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Note the Accounts and Transactions the 


dollars, and determined prior its membership. Quota 
determine the voting power and subscription each 
and the quantitative limitations its use the 
Fund resource quota approximate &.¢ billior 
| do i! 

Subseriptior ire ¢ il to the quota Ihe ire pa ible 
partly gold and partly the curren 
original members the minimum gold was either 
25 per cent of the member’ quota or 10 per cent « its net 
off ial holding ol gold and | ; do il on eptember 12 
1946, whichever wa le ind ibseriptior were made pa 


able upon establishment the par value. Mini 
mum gold for new members and the time 
payment are determined the Board Governors prior 
to member hip 

Exchange transactior with the Fund take the form of a 
purchase from the Fund the currencies other 
members for equivalent amount the own 
curren | ind resource are available to eligible member 
ort term and revolving basis provide 
members with temporary assistance contribute the 
olution their payments problen Members may also 
obtain standby arrangements that assure member that 
drawings upon Fund resources specified limits and 


without reconsidera 
the time of the drawing 
limited to 6 months but 

These 
upon Fund resources are not con 


pe 


within agreed period may made 
tion the 
Standby arrangements are normally 
they can made for longer period 
are renewable Drawing 


ined to 


member’ ition 


arrangement 


specine ana 


problem draw 
tandby arrangement determined after consideration 
, and it likely abilit with 


problems within 


circumstance 


resource to overcome it 


purchases member’s currency are 
general rule, repurchased within 


the 


a pe riod not ex 


3 to 5 or reduced 


year purcha <j of the nie mber 
currency another member. Members eligible 
drawings within the so-called that 


the Fund’ 


rencies beyond an amount equal to the member’ quota, W 


ings that will not increase holding 
given the benefit any doubt that may rise 
with it 


The 
term 


connection 
requests for drawings. 


quantitative limitations drawing rights are 
the quota and the 
the currency. Generally, member may not pur 
the 


currency 


chase currencies from the purchase 
the Fund’ 


12-m 


onth 


exceed 200 per cent its quota 


addition the understanding that repurchases 
arising from transactions with 
repurchase its currency from the arise vhen 
monetar reserves 1 rove in an ear in w it pur 
chases fore from the Fund and does not draw 
equa Ol own reserve ber ire obl ited a the 
monetar reser ve of their quota to re 
purchase their currencies paid the Fund 
qu i Rey it int e made il d or in the currency 
ol those ¢ ntrive nose ¢ rence ire convertible and are 
held the Fund amour not per cent 
the member | ta 

membe ited to iuntain t 
ment it the pa eurre 
idgement of the kund, the fore n ¢ ine ilue of it 
( irre 1a nil i 

ol ibser pl payine tral payment made b 
mem bet ! the of Fund holdi 
rece pt ol charye ind payt ent ol rdministrative ex 
pense itive expense ire paid out 
tne noidil the curren tre ire 

following are made for transaction 
charge per cent for the purchase fror 
the with the buying and 
payable the holdings currency that exceed 100 
per ce t of the her quota lhe rate of charve rise I 
two a ensior tne iryer the ine ber dra nyvs relative 
its quota, and the the period during which the Fund 
holds the me ber curret! Iiffective Januar 1, 1954, a 
chedule charge established. Compared 
former those now effect are higher transaction 
outstanding for short (‘harges are normally paid 
gold, but when reserves are below half 
quota charges may paid partly the curren 
charge per cent per annun made for standb 
arrangements but ould the country make purcha 
ng the period of the tandb ifrangement, this charge | 
credited the service charge for the tran 


holdings currencies are deposited with the 
entral ba ( otne dep tor en mem be eounts 
balance, member ma ibatitute for depo it non-negotiable 
erest ind ritie ihe term eur 
re i ed in t not both balances 
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member the Fund has quota, expre edin 
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Kpected, A a 

f their eur 
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the purchase would cause the holdings its curre 


Quotas and Fund Holdings Member Currencies and Gold 


Subscription Fund Operations 
Net Fund Holdings 
Pald in Member Purchas« Expend 
Member Quota Gold Sale tures 
In 
A i i 
H 
Hr ] ) 
( ) ay, 
= ta | ‘ 
Cuba ) 12 ’ 
Ecuador 
Ethiopia 6 Of 94 
Fis nd 76 1.24 
France y 108.11 iif ) 
Fed Key 130 i 0) 96 99 | 
C,reece 40 
Guatemala f l 


Ieeland 1 26 
Ind i 400 Zi 4 4 J 
Indone i 110 15 ) 94.50 ] () ; If 
Iran if 8.77 26.2 19 100 
Israel 4.5 1.13 
Italy 180 
Japan 250 187.50 19.94 100 

Jordan 3 10 2.90 90 97 

Luxembourg 10 45 9.52 9.42 95 ' 
Mexico 90 22.50 67.50 ce. ( 9.9 100 
Panama 5 13 37 7 16 
Paraguay 8.5 2.62 12 
Peru 25 3.16 21.86 4.10 ] 
en 160 17.00 83.00 OM 10% 


Union of § th Africa 100 25.00 75.00 01 0 4.99 
United State 750 687.50 > 062.50 164.44 1,564 
Urugu 15 
Venezuela 16 11.25 
Yugoslavia 60 7.90 2.10 9 00 | 
Convertible * 405.61 441.54 i! 1,9 
Non-Convertible 1,918 03 5.7 
Gold 1,606.70 110.24 29 1,737.23 
Total 8.725. 0 1,609.07 6,446.27 0 4.045 53 
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| 
Honduras 2.6 63 1.87 76 

Syria 6.5 17 6.33 1.45 i 
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Exchange Transactions 
rawing are repa ant f ire ted ant 


lotal 
EXCHAN 


TRANSACTIONS Member 1947 1948 1949 1950 1951 1952 1953 1954 
Millions 
US Doll Member's Drawings and 
Their Repayments by Repurchases or by Other Cour 


Braz 
( | 
+ 1 
(4 i 
Costa | i ; 
Czect i 
Denmar 


Member Drawings 167.7 208 0 101.5 4.6 62 5 1.155 9 


Members’ Re 


ded 
wing equ e bee eted are ‘ lered asr ‘ r ‘ 
n the t i ‘ The Fu ) il a iT make no su liv ’ epu ‘ 1 
{ ; 
Egvpt ) 
anenve 
| ndia 6s 
Mex 
Jethe 
i 
hie f 
] 
a 
ibscription, Interest, and Administrative Account 
Chile 
Lebar 
Peru 
té } 
‘ 
¥ 


International 


INTERNATIONAL FINANCIAL 


Charges Use Fund Resources 


Quota Resulting from Transactions Effected: 


from from December 1, 1951 prior to 


January 1, 1954 through December 31, 1953 December 1 


CHARGES PER CENT PER FOR EACH PERIOD 
HICH HOLDINGS ARE EXCESS QUOTA FOLLOWING PERCE? 


More than 
but not more than 


t 


AVERAGE EFFECTIVE PER CENT PER 
FOR HOLDINGS EXCESS QUOTA THE FOLLOWING PERCENTAGE 


More than 
bul not more than 


ire 
years 
Years 

years 
10 years 


AGE 
net Service (harge 5 5 5 5 § 5 ) ) 75 75 76 
0 to months 0 0 0 0 0 0.0 1 0 1.5 1.0 1.5 2.0 
months 2.0 , 0 , 0 0.0 1.0 1.5 1.0 1.6 | 
to 2 years 2.5 3.6 ) 1.0 1.5 5 
$to 4 years 0° 45 OF 5° 40 4 5? » UF 2.5 5 
to 4 years 4 5? 5 Of 10 4 ) U0 56 5 
4to4 ear » OF 4 5t OF 0 3.5 
: to year 5 Of 0 0 
5 to 6 years 0 5 4.0° 5 
to 9 years 45 5.0 
9to 10 years 5.0 
For 
months , 2 00 2? ) 4 00 OO 4.00 4 50 5 00 
year 2. 00 4 ) 4 ) 4 ) 4 1.75 2.20 2.75 
l ear 2 OO 2.1% 60 11 ] 4 1.0% 1.67 2.67 
ear 40 2.60 00° 1 60 20 4 ) 1.15 1 70 2. 20 2.70 
ears OOF O07" 2 64 14? l 4 1 86 2.86 
2.09 2 61° 1] $. 61 
2.57 
2.81 
which consulta between Fund and Memb« “ + Max | an die urges Tote argee pa 
es Page 6 by the member over the stated pe i. ox as sat and divided t ‘ sof i 


Monetary Fund 


Standby Arrangements Effect 


Amount Out 


Date Expiration Date Amount standing 
Member Agreement of Agreement Agreed Drawings Dee 30, 1954 
Belgium June 19, 1952 ‘ ; ; 0 0.0 
Mexico Apr 16, 1954 Oct 16, 


Peru Feb 17, 1954 Feb 17, 19 l I 


Operational Income 
Amounts Expressed in Millioy fl DD 


From Inception Jan July 
Dee 31, 1947 1948 1949 1950 1951 1952 1953 1954 1954 


lotal operational income 3.51 2.17 2.44 > 87 ii 15 1 67 1.29 


Balance Sheet 


Amounts Expressed In M fl 
April 30 April 30 April 30 April 40 April 30 April 30 April oO Apr 30 Jan 31 
1947 19448 1949 1950 1951 1952 1953 54 1955 
Gold (at 35 [ lollars per fine ince 1.362.¢ 159 19 3.8 
Convertible Currencies * 134.6 1.0 1.4 ) 109 
B lance De} f ‘ 
Leas Currency Adj. Payable —anad 
Total Gold and Convertible Currencies 3,459.7 2,916.6 2,872.3 > 854.6 > 904.7 $113.6 1390 9 +492 1.676 5 
Non-Convertible Currencis 049.) HRS 1 090-4 { { { { { i4 { 
Demand Securitie 592.2 6.4 f f f 
Le (Currency Adj. Pay ‘ 
/ 
ibscriptions Rece il ! 11.1 
Not due ; 
Due 
Other Asset 
pa 
of exp lifure é 
ej » date 
Net Capital 9 { 
Reserves and Liabilitic 
Total Capital and Liabilities 7.720.1 7 976 1 7 914 0 O01 146 m™ 4440 8 
® Curre {the ted Stat ( la ‘ 
gree ‘ t re ‘ ‘ ‘ ‘ ‘ t ! 
tat t har tar ‘ 
the ert rer eda reatr | 
gv wit these rest t mu ‘ rre tice ‘ 
to gold or the irre f the that the y 
mand Pe ny est } ant I 
epter er 1949 4 | 


4 


Ar 


Member Currency 


CHINA 
OMBIA 
j 
rA Le 
I) 
Krone 
For 
Dominik Ay 
ECUADOR ‘ 


ETHIOPIA Dec 


FINLAND Markka 
FRANCH Fran 


GERMANY, Fev. of 

(;UATEMALA 

Haiti Gourde A 
HONDURA Lempira 
ICKLAND Kr 


Units per 


HELGIUM 
Belgian Congo Frané 1.000 ‘ 


French px ions of 
Oceania, New Caledor CFP Fr 


New Hebrides \ Forme ‘ Dy 


French Indo-China Piastre 
French Somaliland DD til M 
Other Area 
ITALY 
i 
NETHERLAND 
Netherlands Antill irinar Guilder 
New Guinea Guilder 


Jarbados, British Guiana, } 
Leeward Island I ad, D ur i ‘ 
Windward Island Former rt ‘ 
British Hondura al Ly 
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Date 
ounced 


by Fur 


149 
19 
104 
194 
19 
194 
134 
1747 
194 
4 
49 
jhe 
if, 
19 
104 
1054 
1304 
194 
1950 
194 
‘4 
104 
1949 
1949 
ty 


STAT 


Par Values 


As 


‘ y nite 
4 
00 ) 0 
) i 
4 
49° 
) ) 
4 
) } 
54 4 
| 
1.000 OO 
( ) 
0 0 ) 
‘ 
4 
0 i 
104¢ 
er Dece er ) 1949 


‘ ‘ 
International 

May 14, 004 677 650.00 
Pk Par value to May 14,19 Apr L, 14 811 3 ] 1 
HRAZII ( weir J 14, is O56 64 
CANADA* 
CEYLON Ku pee Jay 17, 6?! | 
Former y 4 ae 4 

059 244 

é eJ 194 ‘ 

‘ 1k, 144 3 ) ) 
Par value to Mar ent 2? 196 4 

Par value Sept 20,1949 Dec 
t 18 | 60 000 

* On September 1950, Car la introduced an ‘ te nade the « {the Car 

that exchange trar act { eT nec: ed the ! ‘ ( 

Ee 710 878 per Netherla guilder prior t epte er 1949 ss er pound sterling, Septem 
Page 
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nounce d 


4 


Member by Fund 


Units per 
Non-Metropolitan Areas Metropolitan 


UNITED KING 
Aden, 


Monetary Fund 
i 
INDONI 
r value 2 Ng 
| 
ITALY | 4 
JORDAN Dinar 
YETHE! N ( 4 
PAKISTAD 
4 
ITED KING Pound t 1K. 1949 
B nar Berr nr 
Falkland Islands. Gamt 
Gibraltar, Gold ( 
Rhodesia and N nd I 
Pound } "49 41 69 
Former 
M aurit ‘ elie Rupes 19 
144 
ive 
Su 


IBRD 


Alternate 


International Bank for Recon 


Alternate 


Members, Governors, Executive Directors, and Officers 
February 15, 1955 
MEMBERS AND GOVERNORS 
Member Covernor Member Governor Alternate 
Henri Liebaert Maurice Jafar Mudhaffer Hussien 
( ta | Angel ¢ rona Miar Fer Nor r J 
Republic 1. J. Gorm Pe Cabral B Peru lo Berckemeyer 
Finland War Ralf Polat Munir Most 
Guatemala Gustavo Miron Manuel Nilo Roberto Ferber 
Hondura Rafael Heliod Lopez Rodez na, 
lee | J Arr ison r I} i N M 
DIRECTO 
Director From From Casting Votes 
Andre Over United Unit tat United Stat 
\ ti | | MT. i tt } 
1a, Panama 
lorge Mejia-Palac Chile, nes, Ecuador, 
| Arr n les ‘ Ly N Iceland 
(OFFICER 
Vice Pre nt G ‘ 4 1) Greg 
A tant to Pre ent A I's oO Thr ‘ 
lreasure | W t f Market George L. M 
ecretar M M Mi t la t 
Ce / ol | ) \ ta 
Direetor { Operat Wests He ere } ek py Direct Pu K it Har iN. Graves, Jr 
Page 
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Source and Disposition Funds 


(In Millione of U. S. Dollare 


1947 1948 1949 1950 1951 


Capital Stock 


In e respective currer ‘ f ‘ member 9090 979 0 931.2 979 4 4 


Available for Lending: 

Gross total available funds 73101 1,015.5 1,047.8 1,077.0 1,295 
Loan Dbursed 100 199] 641.9 


Dec 31 Dec 31 Dee 31 Dee 31 


1 803 1,804.2 1.802 


9 036.5 9.038 5 9 025 0 


Lid 
| j 1.0564.1 
i en leferred on ibseription 1 6 
ibje t to call only t meet bliga n f the Ban xf) 6 668 * 6 678 ) 4 
‘ 
) 
1 ‘ 4 
Note the Accounts and Transactions IBRD 
eh mamber of the | } rihed if tal ato the ite th 
Fach 1 nbe ) Ba nha i capital an i i Ha | i ) 
ar int determined prior to member p In general, the i punt pect if epa ire 
the il pt ire based n the relat nor re puree f the 4 the ty lia 
spective intrie Generally, the ar int of each countr ib it te ate t, it 
t nto the ipita ippr it the ar i it juota t hoe ince take if to 
Fund transact on rea 
proved | it of the oting or the me er ind pr led Che } 
it be re i member ¢ the Internat { etar Fund Me ‘ on te 
the Fund are not ited being membe the Bar are 
country ceases to be a member of the Fund, it sutomat COANE 
t he ting er cde le t to rema i me er i t i i ‘ ‘ ey it 
\ y ea ‘ ‘ ‘ P ept t the tat ‘ i” 
cap ‘ p direct the | ‘ ‘ ‘ t 
dollar nd per cent in the currer f the me er tr Phe 
remaining ) per cent of ¢ i | tt the 
or hen required to meet t f the Har for f rrowed , i oN 
at the option of the member. eithe | t 
ren required to the f the | the 
Ca mace 
extent t t the neent of the er ‘ t ‘ ‘ ‘ 
j 
‘ ent et , | 
> 
i t ‘ t et 


IBRD 


Principa 
Ce 
{ 
} 
hee 
j r 
Ethior 
} 
Fr 
lew 9 
Ir 
Ir ] 
Ita 
Japar 
| 
Laixer 
MA ‘ 
Pakist 14.4 
Par 
Parag 
Peru 
lurke 
Union 
King 
rotal O16 8 
Country Principal 
Aunt ‘ 
Austria 
Ihe 
Hr 
{ i 
ad 
I 
Summary 
Currency 1947 
Page 
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by 


1947 


1954 


Loans Granted and 


s of 


j 


International Bank 


isbursed 


Summary Country: Totals through January 


1944 
4.4 

m2 198.9 


Details Country for Loans Agreed Since Dec. 31, 


Agreed 


fay 


urrenct 


M4 


Maturiti Rats 


bursed and 
Disbursed 


1949 1950 195 
i 
67.9 74.9 12 


Country 


urrenctie 


1955 


1953 
Principal 
which ] oan 
14 to 
4 J 


Date 


are 


Repayments and 


Loans Sold or 
Agreed to be Sold* 
tnd 1947 1955 to 
Total | ed 1954 Jan 31 
8.5 458 16.3 
Agreed 
1954 Maturities Rate 
1%, 
i 
i 
tepayable 
Repayment he 
and Loar sold payable 
Repay or Agreed to Jan 31 
abl be Sold 1955 


Disbursed 

4 1 ‘4 

] 
) 
{ 

9 225.7 | 4414 

Date 

; ; ; i 

reru 

( 

we 

i 


European Payments Union 


Settlement Net Surpluses and Deficits Member Countries 


Millions 


January 1954 


Cumulative 
Net Surplus 


or or 
Deficit Deficit 
Austria l i 
selgiur Luxemt ry 10.4 
171.9 
rance ( 166.9 
(,er in 4 ] 0 
(, reece f 2 
Iceland 
Ita 19.4 67.4 
Netherlar 44.1 
Norwa 41.5 
Portugal 18.2 
Sweden 17.3 78.0 
Switzerland 13.6 
lurke 16.1 4.4 
Unite Kingd and Ireland 11.3 40) 
Totals 89.5 2,859.3 
2,855.0 
me ettlements refer t the e of hte ‘ | 
t Dilatera between credit and debtor ¢« tries f the a t 
EPI agreement for 1954 and inder ‘ il arrange t 
nt? et j ‘ r def bhi t ite 
ginat the partial lat 


The Agreement the European Payments Union 
first became effective July 1950 
during the first three years are described the August 1954 
and earlier issues Financial 
Operations, under the agreement, beginning July 1954 
may summarized follows: (1) the end each month 
each member reports the bilateral end-of-month balance 

its monetary area with other members and their monetary 
areas the Agent (Bank for International Settlement 


Operations under 


The Agent establishes net surplus deficit for each mem- 
ber. (2) These net surplu deficits are settled one half 
gold payment and one half credit extended 
the EPU. 


any claim EPU, its debt EPU can rise 


Maximum limits have been established 


The maxima are shown the table above. 


The amount 


S. Do 


July 1950 through January 1954 (after mid-February settlements 


Maximum 


Remainder Settled Credit Limits 


As As 
Gold Credit’ Creditor Debtor 
Special 
Settlements minus debtor country 
l 0 i’ 0 
l 0 ‘ 1.6 16.0 
{ 1” 0 14 
11.9 4 i7s.0 l 00.0 
HA 

l i 4.4 iO 
1 176.6 l 0 
60.4 120.0 127.4 
] 0 1’ 0 
; 16.0 156.0 
1 150 150.0 

191.8 6 188 7 1,364.5 2,626.0 

t ‘ ene ingement f th 
ettlement 
‘ t ‘ 


that creditor country will, case need, make available 
equal that country’s maximum limit 


as a creditor minus the amount of credit already outstand 


ing the amount available debtor 
countr equal that country’s maximum credit limit asa 
debtor minu { already outstanding debt to EPI 3 
Deficits falling outside the established limits are settled 
fully gold, and surpluses the established limit 


are settled in accordance with ad hoe arrangements between 
the Union and the country concerned 
The EPI keep its accounts and make the calculation 


for it operator in terms of a unit of account equival nt to 


the U.S. dollar An obligation to pa yold by a member 
or by the Union may be d charged by payment ir | 


4 
‘ 
ior 
( 
, 
we 
13 
Page 
afte 
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Rates Domestic Exchang 
Exc 1anLE ate S INTERNATIONAL FINANCIAL STATISTICS Jomestic UXC lange 
All Rates: 
Unita National 
juying Selling suying Selling 
Par Rate Rate Par Value Rate Rate 
ARGENTINA DENMA 6.901 6.914 
Cont ‘ Free Oo 15.1 
Bouivia (1 00 91.9 (D ».45 
Fre« FINLAND (M 9.0 1.0 
in Al 
GERMANY, Ft Re ) | 4.200 4.19 i 63 
' (,UATEMA (Juet 1.0000 1.0000 1.0075 
Cat. 
Ir bile rate 16.286 16.26 16.32 
BunMa (Kyat 7 { 4.8] Other 12 
CEYLON (Rupes 4.762 4.77 1.50 
NESIA 
P on 11.355 11.44 
15.26 
CoLomMBia (Pe 0 ) 0 
Effective Coffee Kate | 
Export Voucher | 00 76.50 
Fre« 454 ‘ 
00 
Cuna (Pe ] ) ) .f ) S19 
Fluctuating Rates: Daily 
In Units of National 
Hong 


January Canada Chik Ecuador France Kong Italy Lebanon 


) 4 4 624.82 2425 
17.45 0.00 624 245 
6 17.45 OO 624% 247 
1] 1 14 i] 624% ) 
14 ) ] 10) ) 624.56 
] ) 
16 
16.59 17.40 
l f 17.40 624.80 
10 1 624 
410) i §24.80 
624.7 
624.7 
l i 44 624 6 


| 

4 

Page 


Rates for U.S. Dollars Exchange Rates 


February 15, 1955 
Dollar 


Currency 
Buying Selling Buying Selling 
ISRAEL (Pound Free 
SPAIN (Peseta 
JAPAN (Yer 60.00 359.20 
Official ") 
In S. dollars per dinar 2.800 82 von 
LUXEMBOURG (Fra 0.00 0.03 60.23 ~ 
MALAYAN AreAt (Dollar O61 O77 THAILAND (Baht 
MEXICO Peso 12.50 12.49 12.4906 
nd 7 14 ‘ 
NETHERLANDS (Guilder 100 33.802 | rt {Ort} t 1.108 
NEW ZEALAND (| Pound 636! EY (Lira) ) 
NICARAGUA (¢ r ba 60 7 Inl 4 
Other import rat ( UNITED Kt q(t 
ther 110 0 Int 
Tourist rate 7.008 7.108 | ay (Pe 
NORWAY (Krone 7.143 ree 7.150 j Ol 
PANAMA (Balboa 1.000 
PARAGUAY 15.00 Free rate 
(;roup lil Petroleu 0 
Group IV Mixing Rate: Ca Ton i 
Non-trade Other export ts 
During January 1955 
Currency per UU’. S. Dollar) 
Peru 
Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay January 
doha) al) rar ound) faht 4 ) 
( érdoba Sol Franc) Pound Haht) ) SoM W 4 
7.10 19.00 19.06 
7.10 14.00 19.06 1 
7.10 19.00 19.06 4 
7.10 1 49 ‘ 
7.10 149.00 19.07 4 1 
7.10 14.00 19.07 1 
19.00 19.08 ) OO 
7.10 19.00 19_08 1 6? 
7.10 19.00 19.10 1 ) ] 
7.10 19.00 19.12 1 1 l 
10 19.00 19.13 1 1 14 
10 19.00 19.18 1 ‘ ] ] 
10 19.00 19.1% f 
7 ¢ 19.00 19.19 1 
19.00 14.18 ] 
7.00 14.00 19.19 
0 19.00 19.19 1 
10 14 OO 19.1% 1 
10 19.1% f 1.04 
10 14.00 19.18 Bey 


: 
f 
Rie 
7 
+ Pritieh * ng lors nd Rrur 
North Borne gapore, Federation of Malaya irawak ind 
la 
Vayge ] 


ESTIMATED GROSS HOLDINGS INTERNATIONAL AGENCIES, 


Gold 


1937 194% 1949 1950 1951 1952 1953 1954 1954 1937 1949 1950 


World Total 25,250 34,100 34,550 34,950 35,150 35,550 35,950 36,200 2,250 19,050 16,300 19,550 
International Agencies 4 1,472 1,519 1,661 1,710 2,047 2,045 2,062 2,082 5,483 5,674 6,115 
IMF 1,4 1,451 1,494 1,530 1,692 1,702 Fre: ] i »,412 ,574 5,533 
EPU 65 159 153 15 15 44% 
BIS 4 f 6% 167 115 196 193 182 195 l 100 144 
World Total 25,250 32,650 33,050 33,300 33,450 33,500 33,900 34,150 2,200 13,550 10,650 13,450 
United States 12,790 24,399 24,563 22,820 22,87: 23,252 22,091 22,027 21,863 
Canada 180 401 146 580 842 BAS 986 1,034 1,053 20 610 636 1,190 
Latin America 725 1,475 1,650 1, 875 1,925 1, 800 1,950 1,850 150 1,475 1,125 1,375 
DOLLAR COUNTRIES 125 ) 87 1,029 1,05 927 925 5 250 $25 375 
Bolivia 4 3 23 23 23 2] 22 i 4 f 2 6 
Colombia 16 ] 52 74 44 t M 4 4 55 27 
Cuba ] 29 299 271 $11 214 f 44 147 
21 2 
14 


Ecuador 
7 


Salvador 17 23 26 29 ] 15 0) 
(Cjuatemala ) 27 27 27 ] 10 10 
Mexico 24 | 62 207 207 144 15 ) 6 f 74 83 
Venezuela 373 373 $73 62 
OTHER COUNTRIES 600 676 ) ) ) 475 5 ) 125 1,225 B25 1,000 
Brazil 42 17 417 417 $17 $17 | 18 140) 402 348 
Paraguay ( 8 2 
Peru 20 31 46 f ) 19 21 
Continental EPU Countries 5,950 4,450 1,750 $,725 4,025 1,500 5, 100 >, 250 5,475 675 2.075 2,425 3,025 
Belgium K26 624 69% K7 635 704 i f l i 199 162 
France 


Germany 


Greece 24 f 6 2 4 10 10 1] 

Italy 210 4% 256 256 $33 346 if 4 14 64% 622 
Norway 74 ] 0) 0) 0 | 14 x 50 72 

Sweden 244 ] 70 90 152 144 19 19 19 269 199 199 
Switzerland 650 1,504 1,470 1,45 1,469 109 


United Kingdom 4,141 1, 605 1, 350° 
Other Sterling Countries 192 5&2 535 606 627 619 630 652 532 850 6,455 4,151 4,718 

Australia ) KK KH 112 1] 117 12% i 1,177 1,095 1,4! 

Burma 113 110 119 

Ceylon 54 176 191 

Ieeland l ] ] l l l l ] ] 12 6 7 

India 274 47 247 247 247 4 i i 416 099 1,735 1,752 

Ireland l 17 17 18 1k 1s ] l 7 192 182 228 


N 
te 
tse 
— 
te 
> 
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Union of South Africa nt) | 128 197 190 170 17! l 195 49 169 170 279 

Rest of the World 975 675 725 775 950 925 450 SOO 800 500 2,525 1,875 2,350 
Egypt ) 4 4 9s 174 174 174 174 174 163 l 4 930 881 
Finland 26 f 6 12 <6 6 A) ] | 46 f 71 73 
Indonesia 64 l 178 09 KO 23 145 l ! : } 23 147 
140 140 139 138 137 134 103 113 
pages 79 119 17 222 557 
Lebanon 4 13 0 26 ‘1 ) 4 4 72 18 
Philippines 1 ] 3 7 9 9 9 4 99 229 292 
Spain 625 11] 61 


Syria 7 11 14 
Thailand 11% 118 114 1] 


t Excluding international agenci * Foreign exchange cor ta largely t lings of | | i, ste ng, and claims EPI Details on 
U.S., U. K., and EPU liabilities are given on the | U. K., and EPU page {th ie. A recor ition of the liability data with the data on foreign 
exchange holdings reported above given page of the May issue 


* Costa Rica, Hait Hondur Nicaragua and Panama Including estimates for Arye ntina e Including estimates for 
Page Austria and France data refer March following year 


Nn 
June Sept 

> 

24 140 41% 1 295 201 266 
i lf 47 24 
i 114 114 4 139 100 170 . 


Holdings 


VOLUME 


NUMBER 


MARCH 


CENTRAL 


3ANKS, TREASURIES 


1951 


18,900 
6,014 


5,731 


19 


6 


r 


13 


200 
118 
682 
190 


246 


100 


20 


te 


1953 


900 


777 


June 
1954 


000 
6,979 


Sept 
1954 


End Period 


1937 


,500 


53 
6 


~ 


1948 


100 
954 


009 
036 


AND OTHER GOVERNMENTAL 


Milli 
1949 
50, 900 
7,193 

7,02 
16% 
13,700 
24,563 
1,122 
2,775 
111 

15 

37 

7 
126 
425 

1,600 
719 
47 

3 

47 
216 
6,175 
904 
145 
101 
1,692 
203 
1,752 
4,717 
1,183 
110 
176 
1,982 
9% 
199 
151 
512 
2,600 


erves 


INSTITUTIONS 


ma ¢ 


fl 


16 


°° 


1950 


1951 1952 1953 
54,050 54,700 56,850 
7,724 8.164 8826 
180 ix 45) 
16,350 46,550 48,000 
22,873 23,252 22,091 
1,075 4,075 1,475 
| ‘ 
i J ‘4 
495 i 
10 
14 
i 44 
40 i 
4 
173 434 i 
* ; 
1,55 
514 ) 
19 
iv 
16 
7,525 10.295 
1,054 1,077 
115 142 
9] ; ; 
03 
91 
151 151 14 
i4f ) 
1,7 ‘4 
217 19) 
2,374 1,958 Hae 
41,969 4,337 1,745 
1,154 
159 
l 163 114 
9 
1,45 
114 129 l 
6 19 i 
17 109 
NA 
4,675 1,375 1,100 
957 
16 63 1] 
414 
190 174 ) 
40 42 f, 
i 40) 
64 


O75 


World Total 


International 


World Total 
United States 
Canada 


Latin America 


Parag 
Peru 


rugua 


Continental EPI 


Purke 


United Kingdom 


Agencies 


ountries 


Other Sterling Countries 
istralia 
Burma 
n 
Iceland 
India 
[rag 
Ireland 
New Zealand 
Pakistan 
tn n of t Africa 
Rest of the World 
Kyypt 
Finland 
Indonesia 
Iran* 
Iurael 
Jay an 
Lebanon 
Ph ippines 
pain 
Thailand 
Tre r 
lings Page 


‘ag 
Sept 
1,150 1,275 1,525 1,625 875 2,975 
475 675 150 900 150 1,050 1,40 DouLAR COUNTRI 
17 i9 104 24) “4 101 ( bia 
F 
17 14 14 2s f ) if Salvador 
18 16 14 1% 4 5s 34 (,uatemala 
62 129 4! 10 290 Mexico 
71° 9?. 120° 10* 4° 
197 208 150 175 665 Brazil 
14 29 On ) 5M Chile 
2,784 ! ‘4 Frances 
476 1,026 1,658 1,941 1,952 (,ermany 
(,reece 
670 72 606 639 12 51 i It 
101 101 121 132 122 Norwa 
Portugal 
261 2622 513 289 weden 
217 163 114 151 154 19) 
1,640 1 ,482 1,518 1,562 590 1 000 
189 202 216 211 246 
19 211 119 149 ) 22k i 
2,725 2,450 2.275 1,475 +, 200 1,125 bs 
»54 218 |, 40% 944 979 
190 137 154 143 19 73 i 77 vA. 
231 79 67 12 66 ) 201 $56 
52 36 f 46 44 74 243 174 
1,085 714 424 297 676 
Data as of some other date ee COUNTRY TABLE for details foreign ¢ {the 
and Board of Governors of the Federal Reserve ‘Excluding Australia | eH 
the Issue Department the State Bank 
Bag 


Gold 


End of 


1947 1944 1949 

Bar Gold 


ONVERTED AT 
XCHANGE 


Belgium 44.03 45.27 
Franc 49.54 46.30 
Hong Kong >. 06 44.76 ).18 


Italy 43.3% 
Lebanon 

Syria 

Tangier ' 4? #9 
Turkey 


Bar Gold 
CONVERTED 
OFFICIAL EXCHANGE Katt 
Belgium 
France 96 
Hong Kong 
Italy 


Lebanon 
Switzerland 


yria f 


Turkey 
United Kingdom 
Gold Sovereigns 


Prices CONVERTED 
EXCHANGE Rati 


telgium 63.487 61.84 
France 37 60.74 1.23 
(,reece 61.90 69 40 62 .42 
Italy 65.95 9.30 
Syria 

Tangier ? ». 24 


Gold Sovereigns 


PRICES CONVERTED 
OFFICIAL EXCHANGE 


Belgium 70.50 75.83 
France 153 118.21 9.64 
Greece 96.92 97 6 4.70 f 
Italy 65.95 67.96 f 


1950 


Switzerland 
Syria ; 
Turkey 
The table of gold prices in world market based in the 
gold price data quoted on the Country Pages of J nternat 
The data this table are expressed, howeve 


equivalent to | S. dollar 


Page 


per fine ounce of g 
they are quoted the variou 


States official price of gold $45 per fine ounce The f 
part of the table, where the national curren price { gold 
into dollars the free black market rates 

U §. dollar, indicate the premium of gold over d ur 


markets, in so far as the national n 


Con 


Pe riod Price 


National Currency Quotation 


1951 


41.66 
42.71 
40.29 
19 00 
06 


1.83 
1.21 
» OR 
0.50 
49 96 


97 63.3 
14 64.1 
17 
87.2 
09 
73 
iin on the 
| Finar 
in tert 
Countr 
United 
and third 
converted 
ge for the 
erent 
ve iu 


Gold Prices 


1952 


17.66 
37 ) 
12 
1.66 


67.46 
19.29 
190% 
). 81 


0.25 
3.01 
49 56 
76.66 
16.10 
79.66 
19.27 


per Fine Ounce 
erted to 


U.S 


1953 


Sept Dec 
37 46 16 O05 
17.09 15. 62 
4.04 $7.25 
6.92 35.383 
§.50 $5.57 
45 50 


16.30 
41.56 

9 
$17.13 35.33 
4.71 1.73 
16.10 26 
9.7 7.91 
76.6 75.54 


44.10 42.14 
40.47 40 71 
40.69 0 40 
41.63 40.35 
40.99 42.17 


17 
4.3 14 
60.67 9.2) 
41.62 
66.39 65 90 


Bar gold i 
other 
In ge eral, g 1} ‘ 
rep | Ihe pre 
or reé iced to rt I 
| ars altt t 
The data refer to q t 
the ‘ f it 
to 


Dollar 


intries at 6 


INTERNATIONAL 


Equivalents 


FINANCIAL STATISTICS 


1954 1955 
Mar June Sept Dec Jan 
16.97 38.25 8.20 38.22 8.42 
>. 18 36.32 35.20 35.27 $5.21 
5.11 35.32 5.34 
38.33 16.53 35.22 
$6.33 7.86 7.86 
>. 98 35.56 $5.81 16.03 15.66 
14.4% 35.06 15.10 35.02 35.05 
78.09 82.3 85.53 102.75 
4.99 165.09 5.08 15.04 35.04 
40.10 41.63 2.14 19 89 19.99 
19 68 41.55 41.92 19. 60 19 68 
9.62 41.53 42.42 19.89 $9.66 
41.51 43.21 40.66 41.63 
43.75 
58.45 62.04 58.65 59.038 
64.66 67.76 65.14 64.75 
the Treasury only Central Banks and 


ar 


have tended downw 

1 for gold bars over d 
rt ' and the 

ippreciable, ha 


premium 
declined con 
it 


to Milan 


per fine ounce 


ard throughout the period 
ollars has been eliminated 
for gold coins over 


lerably 


ies the countries named, 
and Switzerland 


‘ ‘0 ‘8 

0.13 

1.17 

: oo 16.2 16.25 

0.49 17.65 17.84 
45.41 

51.19 45.86 
46.77 49 38 4? 56 

47.53 43.97 
68.48 67.63 61.60 
4 68.27 64.36 

40.53 

% (2 

1.61 47.57 

| ] currencie 

Page 


Gold Production 


at 35 U.S. Dollars per Fine Ounce 
Latest 
12 Months 
1937 1938 1939 ha 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ending 
Sterling Area 546.23 576.12 607.37 508.21 502.35 483.76 498 22 603.28 501.31 497.68 512. 11 519.02 
In Africa 467.00 486.91 515.01 470.77 460.99 433.16 450.285 455.32 453.72 448.08 455.46 464.04 
Union of South Africa 410.71 425.65 448.75 27.86 417.45 392.01 405.47 409.68 408.23 403.04 415.65 417 89 163 30 (De 
Gold Coast 19.57 23.62 27.38 18.87 20.51 19.53 23.53 23.69 24.138 24.45 24.20 25.58 7.42 (Nov 
Kenya 1.92 2.42 2.71 1.35 1.05 77 82 70° a0 69 i (June 
Southern Rhodesia 28.15 28.52 27.85 19.89 19.06 18.30 18.00 18.49 17.88 17.06 17.39 1 4 1s ‘ ept 
Tanganyika 2.86 4.40 1.70 1.66 2.00 2.42 (Aug 
Oceania 63.65 73.59 77.52 30.82 35.94 43.56 40.57 41.00 9.56 40.63 43.5 
Australia 48.49 55.72 57.60 23.00 28.86 32.82 30.99 31.12 45 11 34 M442 17 64 ’ Nov 
New Guinea 7.60 8.27 8.62 02 2.07 3.03 3.26 2.80 
New Zealand 6.90 §.32 6.26 4.49 4.17 3.93 3.29 2.97 2.68 2.63 , 07 1.35 
In Asia 14.32 14.27 13.67 5.90 4.62 6.21 6.72 6.28 7.60 ) ; 0) 4.79 (June 
India 11.58 11.24 11.01 5.89 4.61 6.01 6.33 
Canada 143.94 166.02 178.87 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156 51 142.40 148 96 (Nov 
United States 143.92 148.58 161.7 2.04 51.17 75.79 70.89 67.27 80.10 66.32 
Latin America * 82.50 90.49 95.10 69.74 64.62 58.96 55.30 60.28 61.37 59.12 61.17 61.88 
Mexico 29.62 32.33 29.46 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.90 
Salvador 30 36 30 40 76 18 95 1.0 90 41 (May 
Colombia 15.48 18.22 17.78 15.30 13.41 12.58 13.28 15.08 14.78 15.26 
Ecuador 2.02 2.15 2.42 $.44 $37 1.02 f Le 
Peru 8.5 9.11 9.36 6.04 4.06 4.72 
Other Africa 2.67 24.87 28.05 18.33 17.49 15.85 15.55 17.03 16.64 16.15 16.56 16.65 
Belgian Congo’ 5.14 16.57 18.08 12.14 11.60 10.55 10.49 11.68 11.88 12.91 12.99 
Other 81.48 96.02 104.49 7.68 10.40 18.63 14.86 18.79 22.24 25.56 30.08 31.56 
Japan 25.89 27.08 29.18 2.96 1.40 2.42 4.62 6.62 7.98 9.04 (Nov 
Korea 25.7 31.2 $2.85 3.38 6.76 11.36 2! 1.74 
Philippines 25.63 32.31 37.06 10.07 11.69 13.77 (Sept 
Saudi Arabia 1.33 1.70 1.80 2.35 2.56 
France 2.82 3.06 1.39 1.69 1.16 1.21 1.16 2.3 1.70 
Sweden 6.76 8.19 7.56 1.00 64 62 2.41 76 47 
Yugoslavia 3.06 2.74 1.21 1.50 1.4 


Nott 


unlisted countries. 


China, Bulgaria, Czechoslovakia, Hungary, and Rumania 


North Korea 


Export 


Totals include estimate 


for missing data an 


t 1 for production product nin Pa tan negligible Including Newfoundland 
Estimated World Total excluding USSR, * Not including British Guiana which neluded under the'Sterling Area 
xcluding Ine iding Ruar la Urundi *In iding €ameroon, Equatorial 
‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Mor 0 


i 
Wants 
Ting 
4 
Page 


End Year Data 


} 


Changes 


INDEX NUMBERS AND PER CENT CHANGES 


Per Cent 


End Year Data 


Per Cent Increase 


Numbers: 1949100 
1937 
through 
1937 1944 1949 1950 1951 1952 1953 1948 19448 1949 1950 1951 1952 1953 


United States 100 100 112 116 11% 277 
Canada 100 110 110 


Latin America 


DOLLAR COUNTRIES 
Hondur 100 12g 1 G1 4 23 10 13 
Venezuela 17 ) 100 ] 107 124 11 4 16 


OTHER COUNTRIB 


ltr | lf He 100 134 155 17% 12 424 f 16 34 16 15 19 

23 7 10 


Continental Countries 
Austria 100 113 


Belgium-Luxembourg * 7 if 100 99 10% 112 115 ) ) 4 1 9 4 ; 
Denmark 104 100 101 106 110 
(C,reece 5* 100 147 159 28 74 16 27 44 
Netherlands ¥4 97 100 94 96 106 113 ° 5 ; 6 2 11 6 
Norway ) 4 100 99 113 120 125 ° 4 , 13 7 4 


United Kingdom 2 99 100 102 103 104 10 ) yA l Y 4 2 


Other Sterling Countries 


leeland 10? 105 100 112 127 132 161 9 21 ) 12 14 L 20 
India’ 15 10] 100 95 90 1 2 5 2 
Iraq 14 104 100 104 99 95 1] 4 4 ) 5 17 


Pakistan 100 106 


‘ 1] 
New Zealand ee 90 100 113 1] 
l 
Union of So. Africa 26 112 100 112 l 


Rest of the World 


Finland f 91 100 1! 157 143 151 1,183 13 10 13 39 9 f 

y, lran* l4 101 100 113 115 145 178 611 é 1 13 yA 26 23 
f Japan l 91 100 116 154 186 212 ° 81 10 16 33 21 14 
Lebanon 110 100 118 134 146 154 

Note: The index numbers and per ce t ‘ ‘ th t e are derived Financi tt id ed the notes to the co try pages ar i 

fre the lata nh mone vet the « r } ’ the tr ‘ nd ear 1 the 


Page 20 in December 1948 Index } ed 1949 total of Pakistan currer ind de sits or ly No allowance is made for Indian currency 
circulating during 194 and 1950 (see note Country Page year data refer March the following year 


Money Supply INTERNATIONAL FINANCIAL 


Money Supply 1955 Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 
Per Cent Increase Months Per Cent Increase Months 
1953 1954 1954 
Latin America 
DoLLAR COUNTRIES 
15 14 8 18 19 27 22 22 27 27 25 22 24 23 Colombia 
6 2 5 3 3 2 1 2 1 Cuba 
13 7 10 5 6 6 2 6 6 4 2 y 4 4 ’ } | Salva | rT 
13 15 10 9 11 9 9 9 9 9 7) 4 10 7) Venezuela 
OTHER COUNTRIES 
18 2: 16 19 20 17 24 19 17 20 23 24 26 22 Brazil 
44 38 48 Parag day 
Continental Countries 
7 12 20 24 28 29 26 29 29 27 2 26 27 25 Austria 
2 2 3 3 l 3 4 2 l i Jelyium-Luxembourg * 
3 4 4 $ 5 , 3 5 5 i y 4 Denmark 
8 6 3 5 l 1 Switzerland 
18 21 31 26 Turkey 
Other Sterling Countries 
6 12 15 12 7 6 5 6 5 ) h ) ) Australia 
5 —§ 10 7 5 3 2 15 Ceylon 
2 1 1 2 6 6 4 ; 3 ) 6 6 India’ 
-] 8 11 17 18 16 19 15 16 14 18 19 0 19 lraq 
4 6 7 4 6 6 5 7 6 5 6 5 ) f Ireland 
6 13 14 17 17 i] | 12 9 9 9 x ] New Zealand 
4 6 5 l l 4 Union of So. Africa 
Rest of the World 
12 6 5 6 10 1] 4 10 11 5 2 4 1 Finland 
11 14 16 20 20 23 26 24 23 22 26 26 larael 
27 19 19 14 9 6 2 5 $ ] 4 Japan 
6 7 6 5 3 7 15 5 ‘ 15 i% Lebanon 
6 3 2 l 4 i 4 5 ] Philippines 
° 2 7 5 4 6 ll 10 1] 10 Spain 
January issue. Bold face the per cent increase identifies Indicates that the data for 194% are not comparable with those for 
increases more than per cent per year. identify decreases because currency reform the intervening years 


Page 
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Prices 


Prices Major World Trade Com 


VIII, 
1954 1955 
1937 1938 1950 1951 1952 1953 1954 June Sept Oct Nov Dec Jan 
PRINCIPALLY THE UNITED STATES AND CANADA 
COAL (short ton) 
Germany 
United Kingdom 4.36 4.80 12.86 8.73 10.47 10.23 10.48 9.69 9.89 10.42 10.36 
(100 
United States 9.0 32.2 36.2 41.6 32.9 44.0 34.4 4.3 34.1 
Pakistan 9.9 40.7 66.7 46.8 34.6 
United Kingdom 2.8 10.0 39.4 41.6 53.3 44.3 36.2 18.5 5 3% 38.1 $8.1 $8.5 $8.5 
France 14.0 10.9 39.5 41.5 7.6 41.5 41.8 41.1 42.1 41.2 40.8 
PULP AND 
(Short ton) 
Scandinavia 172 120 260 245 157 160 160 162 
NEWSPRINT (short ton) 
Sweden 32.9 139.3 90.6 191.1 116.4 117.1 118.9 
United States 42.5 50.0 101.0 101.6 110.5 120.2 125.6 125.8 125.8 125.8 125.8 125.8 125.8 125.8 
(100 pounds) 
United States 21.4 7.9 47.9 51.0 50.7 51.9 52.0 50.8 
United Kingdom 81.7 66.7 72.6 
United States 52 6 1.21 78 2.14 2.23 2.40 ,.39 2.24 2.31 2.30 2.25 >. 30 2.40 2.38 2.38 
Canada: IWA 2.05 1.80 1.80 1.88 1.81 1.86 1.75 1.75 1.76 1.78 
Other Sales 1.34 1.01 2.16 2.18 1.81 1.86 1.75 1.75 1.76 1.78 
Commercial 2.40 2.09 2.17 2.41 2.18 1.79 1.64 1.62 1.62 
United Kingdom 2.10 2.3 2.04 1.89 
Germany 2.25 1.91 2.65 2.82 2.64 
Zinc (100 pounds) 
Canada 5.59 3.87 14.16 14.41 8.91 17.70 12.14 12.38 11.7 12.87 13.26 13.27 
Mexico 4.32 2.65 8.72 9.57 7.37 15.54 10.89 10.05 9.19 
United States 6.90 4.98 13.70 14.58 8.80 17.11 11.57 11 > 10.45 11.70 12.00 12.00 12.00 12.00 
United Kingdom 4.93 3.07 15.94 14.97 21.59 18.52 9.35 9.82 9.64 9.76 10.18 10.10 10.44 10.98 
Relgium 25.52 19.79 11.64 11 >» 11.76 11.67 11.384 11.61 12.38 
World Country's World Country's World Country's World Country's 
Euporte Exports Exporte Exports Exporte Exports Exports Exports 
OTTON “Zim Corres 
Peru 4 a4 Australia 10 Colombia J Peru l 10 
Turkey 4 19 6 9 Fl Salvador ‘ Yugoslavia 
Paraguay M4 Peru 4 6 Guatemala ‘ 2 I ‘ 4 4 
Nicaragua Mex 
Iran i7 'RANANAS a Kica *LINSEE 0 
Ecuador 45 Ethiopia ‘ Canada 
*Putr & Newernint Brasil Nicaragua 
Finland 16 40 Cana Islands Honduras PeTROLEUM 
Norway Colombla Ira 
Guater Corren Indonesia f 21 
Cub ‘ 16 Peru 7 Per 
Brasil 4 2 4 
Dominican Kep 6 
Argentina 
Turkey 
For descriptive notes see page 
January /August 1949 per cent newsprint (also paper Sweden) and pulp combined Quantity distribution 
Page 
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modities Expressed U.S. Dollars 


$ 

Exporting 
Countries 
BANANAS (100 pounds) 

Honduras 


United States 


(100 pounds) 
Argentina 53 


Kingdom 
United States 


COFFEE (100 
Brazil 


United States 
France 


nw 


(100 pounds) 


Chile 
Northern Rhodesia 
Canada 


United Kingdom 
United States 


LEAD (100 pounds) 


Mexico 
Australia 
Canada 


United States 
United Kingdom 


Uruguay 
United States 


United Kingdom 


NITRATE (short ton) 
Chile 100 
United States 


PETROLEUM AND 
PETROLEUM (barrel) 


Venezuela 
Saudi Arabia 
Kuwait 


l/nited States 
PETROLEUM 


Gasoline! 
United States: Fuel Oil ( 


QUEBRACHO (100 pounds) 


Argentina 91 
Paraguay 9 


United Kin dom 
United States 


SUGAR (100 pounds) 


Cuba To U.S. / 67 

other 
Philippines 
Dominican Republic 


States 


Free market beginning May 


1950 


COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 


36 


51 


MaARcH 19 


xe 


wm 


Prices 

6.60 6.70 16.00 15.60 15.22 15.30 15.30 15.32 15.30 15.60 14.70 
7.99 12.64 17.11 17.22 21.69 

22.97 25.44 26.64 26.54 26.25 26.83 29.17 

21.10 15.79 32.84 36.89 44.41 37.77 24.52 25.04 23.80 24.90 23.60 24.00 24.30 

11.10 7.80 27.47 54.30 54.12 58.46 78.30 82.05 78.50 70.00 72.00 68.50 67.00 

43.46 49.56 50.60 63.73 60.99 58.18 50.54 

10.43 20.14 20.57 25.96 32.72 35.38 29.76 29.56 28.31 

10.03 23.59 19.38 25.98 29.60 31.36 

13.88 10.48 20.37 21.35 26.28 29.16 30.48 30.00 30.00 30.00 30.00 30.00 30.00 

13.26 10.01 22.99 22.38 27.58 32.68 31.34 29.70 31.37 

10.22 19.44 24.50 24.50 29.96 29.92 30.00 30.00 30.00 30.00 

4.15 16.18 18.06 17.39 16.45 13.10 13.72 13.16 18.72 14.68 14.70 14.72 

4.74 16.23 17.50 16.52 13.60 14.10 14.20 15.00 15.00 15.00 
18.48 13.31 20.34 16.76 12.10 11.38 12.89 13.11 

16.5 16.6 37.2 40.9 39.6 37.0 36.8 36.4 

1.75 1.97 1.97 1.97 1.97 1.97 1.97 1.97 

1.16 1.12 2.76 2.76 2.76 2.76 2.76 2.76 2.76 

1.76 1.53 2.77 2.98 3.36 3.40 3.50 3.67 

3.22 3.28 8.64 7.82 8.77 8.33 9.09 8.24 8.15 

10.79 10.28 11.60 11.60 11.5 11.60 11.70 11.70 
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Prices VIII, Prices Major World Trade Com 


1954 
Exporting 


Jan/ July 
Countries 


1937 1950 1951 1952 1953 June Sept Oct Nov Dec Jan 


Exports 


ComMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRIC 


(100 pounds)* 


Africa 10.24 5.22 24.62 30.18 32.24 30.5 45.82 45.06 64.30 50.69 51.85 

French Colonies 20 22.24 31.3 $45.11 $5.42 33.54 41.77 9.01 44.58 

10.35 22.25 26.09 26.64 24.26 41.20 41.01 

United States 8.40 5.30 20.76 32.05 35.60 35.40 37.12 57.74 59.32 63.50 47.10 61.70 47.50 48.80 
United Kingdom 5.11 34.24 24.96 35.69 36.40 36.08 55.23 69.54 55.79 43.78 48.13 46.20 50.94 


CoPpRA AND Coconut 
(100 pounds) 


Philippines 2.94 1.36 11.68 8.19 5.58 7.44 6.74 

Indonesia 2.94 1.60 12.52 9.04 9.04 7.51 

Ceylon 21 16 l 10.00 9.33 12.74 7.61 10.13 9.80 8 .f 8.99 8.99 4.61 8.65 
United States 3.70 1.95 10.09 10.38 7.58 10.4 9.44 8.25 
United Kingdom 2.50 11.38 13.17 8.61 10.65 9.91 9.25 9.16 9.22 

Coconut (100 pound 

Philippines 2.95 14.51 15.18 15.87 10.54 15.56 13.80 12.02 

Ceylon 8.03 18.08 15.56 18.18 10.47 13.99 12.23 11.79 11.94 
Malaya 19.00 15.94 19.23 11.73 14.54 14.40 12.56 13.26 12.20 

United Kingdom 4.36 19.06 13.25 15.54 14.42 16.25 14.35 15.56 13.12 13.12 13.25 


JUTE AND BAGGING 
Jute (Short ton) 


Pakistan 47* 40 285 445 180 178 10 207 

India 69 60 802 342 189 6 172 72 160 168 194 194 221 
United Kingdom 77 359 440 277 241 54 242 295 Aste! 303 
France 92 K4 370 454 409 241 34 64 24 

United States 94 } 37 26 


(100 yards) 


India 53° 4.10 15.01 15.50 27.22 14.29 11.11 10.66 10.54 11.00 10.56 10.77 10.35 11.11 
MANILA Hemp (100 pounds) 
Philippines 5.31 19.60 19.27 22.30 13.93 13.82 10.81 
United States 10.40 6.50 28.39 26.57 31.90 23.59 24.10 18.40 19.59 17.20 16.80 17.50 17.50 18.00 
United Kingdom 4.73 16.98 22.44 16.62 15.82 12.64 10.94 10.62 11.00 
France 35.83 32.55 23.59 22.88 18.98 15.17 14.9 15.40 
AND LAMB (100 pounds) 
New Zealand 11.98 12.20 15.55 17.96 19.52 19.89 19.88 
(100 
Burma 1.24 6.85 4.99 6.25 6.25 6.26 
United States 25 1 3.60 3.30 RBS 8.60 9.80 10.49 10.74 8.76 9.08 30 9.40 9.40 9.40 
Japan 3.10 5.16 6.05 6.18 6.54 7.02 
(100 
Indonesia 38 44 17.2 11.9 16.8 37.7 5.5 7.9 20.4 ay 24.2 1.4 5.4 


World Country's World Country's World 
Kaporte Exports Exporte Exports Exports 


Country's World Country's 
Exports Eaports Exports 


Panama 


*Manitta Heme 


Panama 


*MuTTON ann Lawn Thalland 7 Lebar Iceland 
Australia ‘ Denmark 
A 


gentina 


January /August 1949 per cent coconut oi! 


: 4 

2 «Woot Japar 12 2 
Argentina ' Mex 5 
combined per cent jute and burlap combined 
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modities Expressed Dollars 


Prices 


1955 
— 
1954 1955 
Countries ees é€50g2 1937 1938 1949' 1950 1951 1952 1953 1954 June Sept Oct Nov Dec Jan 
TEA (100 pounds) 
Others 24.1 60.5 47.4 54.7 43.4 49.2 80.6 84.0 
Ceylon 41 48 29.8 26.5 64.8 53.6 52.5 45.2 50.1 9.9 40.3 87.4 1.4 92.5 
United Kingdom 30.0 28.6 56.0 43.6 46.0 44.7 47.2 
United States 27.6 28.0 57.3 52.0 49.7 41.6 0.0 
TIN (100 pounds) 
Malaya 53.6 2.6 99.6 90.4 118.2 89.4 6.9 
United States 54.2 42.3 102 96.0 27.2 120.4 95.2 2.1 91.4 4 91.5 86.1 
United Kingdom 53.6 41.4 103.0 93.2 135.1 120.6 91.5 9 4.4 92 ‘1 90.5 l 0 
Woo. (100 pounds) 
Australia 5 48 26.9 20.7 67.3 134.6 66.6 76.5 72.6 
New Zealand 16.4 38.7 77.0 98.0 61.8 
Union So. Africa 25.0 18.9 104.7 65.8 
Uruguay 20.1 60.6 83.9 61.2 71.6 
United States 43.7 29.5 ».4 74.6 108.8 62.3 63.7 61.7 62.1 64.5 63.2 57.0 60.0 60.8 
COMMODITIES EXPORTED PRINCIPALLY EUROPE 
BACON AND HAM (100 
United Kingdom 21.2 28.7 21.9 24.4 41.0 19.0 6.0 
BUTTER (100 pounds) 
New Zealand 20.2 22.1 42.7 32.6 35.0 
Denmark 30 13 23.2 23.6 57 .7 34.6 36.5 17.9 42.4 i 43.1 45.1 4l.f 41.6 4l.t 41.6 
Australia 5 1 21.6 22.8 43.1 3.9 5.2 17.9 40.0 40.4 19.2 19 
United Kingdom 23.9 25.0 23.3 21.2 8.9 11.2 19.4 45 45.0 45.0 44.1 4u.¢ 44.6 45.0 
(100 pounds) 
Canada 29 2 19.8 19.8 22.7 25.7 2.6 | 
United States 25.8 24.9 26.1 1.4 1.0 29.0 
For descriptive notes see page 225 
Rate Indexes Expressed U.S. Dollars 
(January/June 1950 
1949 1950 
1954 1955 
Jan / July / Jan Apr/ July 
1937 1938 1947 1948 Aug Dee 1951 1952 1953 1954 Mar June ept Oret Nov Dee Jan 
VOYAGE CHARTERS 
Tramps 
Danish index 145 112 78 142 120 126 123 11% 123 142 140 147 14% 
Norwe lan index 218 174 168 127 236 150 117 124 114 117 119 l 149 160 160 
Swedish index 187* 158° 145° 116 191 161 150 146 14% 1656 201 0) 
U. K. index 100 72 194 72 127 15 2 149 116 l 113 115 12 149 165 17 172 
Tankers 
U. S. routes 227 235 115 206 $12 244 101 102 i) 110 112 144 
TIME CHARTERS 
Tramps 
Norwegian index 228 216 191 136 327 179 106 124 107 112 lif lf 140 


December November 


ay site 
4 
& 
3 
de or 
age 


Prices INTERNATIONAL FINANCIAL STATISTI! Price Indexes Ex 


holesale Prices Export Prices 


1937 1938 1948 1949* 1951 1952 1953 1954 1937 1938 1948 1949* 1951 1952 1953 1954 
United States 55 50 101 97 111 104 106 106 | Dee 


55 54 111 106 114 114 113 112 (Nov 

56 53 100 103 114 119 119 115 ‘Dec 53 4k 101 111 118 126 22 119 ‘Dec 
Latin America 110 112 107 (Nov 112 105 105 112 
DOLLAR COUNTRIES 


Canada 


Costa Kica 44 44 103 9] 107 103 9H 105 (Dee 17 15 7 6x 99 92 93 125 (Dec 

Cuba $2 99 92 111 103 KH (Nov 

Dominican 120 123 112 113 112 10K 112 (Dec 

EF! Salvador 0) 26 i4 6 106 100 107 119 (D ) l ; 109 lf 112 145 (‘Aug 

(,uatemala 93 96 106 105 105 109 (Dee 2 5 6% ; 117 1] 125 

Mexico 72 61 12¢ 101 123 125 126 If Le 

Venezuela (2 64 106 100 106 107 104 106 (N 4 45 100 100 98 94 95 104 
Non-DOLLAR COUNTRIES 

Peru 65 67 xy 103 102 94 101 (Nov “4 140 114 105 12 No 


Continental EPU Countries 61 545 118 122 12 
Austria ] 7] 12¢ ) 
Belgium 4) 43 114 110 


Portugal 108 107 108 109 103 (Nov 


United Kingdom 74 67 120 124 122 124 125 128 (Dec 65 66 134 135 117 123 119 119 (‘Dee 


Malaya 4% “4 149 10% x0 (Q-IT 


Other Sterling Countries 71 70 124 132 116 124 125 124 (Nov 47 42 108 111 
Australia 79 109 120 123 139 4 


) 9] 97 ~4 jet 


117 (Oct 


12! 
Ceylon . 99 lf 122 
India 4) 4) 132 135 110 96 98 49) 125 128 147 103 97 YY (Sept 
Ireland i2 137 137 116 123 123 120 (Sept §2 60 134 135 114 117 118 116 (Nov 
New Zealand i4 i3 116 132 117 130 129 129 (2 4% , 9 1] 44 104 109 (Q-I11 
Union of So. Africa KH . 12 134 114 131 132 134 (De 


Rest of the World 


Finland 145 138 


Lebanon 128 102 101 (Nov 


The ecountr data for wh esale, t and port p ‘ ure the j ta hut ex ext t th cane fA tralia 
, national indexe us carried the try pa erted t ‘ 1) . .D | } i | e. the Netherland Jew 
{ pr eX presen lind ir it ats f excha 7A and N i ind ind the 
em] multiple ‘ practice } ‘ i ed were h Af { export iport pr ure 
Austria, effective average rats { ta R i, contr ed free rate for yenera nde xe f the unit sue f trad Indexe f wh ile price 
import from 1949 to date: Frane iverage { off il and free rate for jotatior { export ind imyj t ire, however, used for Australia 
1948 through August 1949; Indonesia, ba non-dollar rate from Fet xport ( il a ador, | ind, Guatemala, | i, the Philip 
ruary 1952 to date; Lebanon, free I ! ir rate from 1948 to dats pine Portugal, the Union of South Af i, and Venezuela 
Peru, U.S. dollar certificate rate from 1949 date; Venezuela ntrolled The export price indexe the Dominican Repu Salvador, and 
rate from date Venezuela are estimated from the their principal export com 
The indexes of wholesale prices refer to all good iding both ex moditic milar est ites have been used to fill gay the current or 
ports and port ni t ca l vf t i red ast data of t 
* Januar Aug t ¢. pre le al t 
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1950 =100 
12 109 104 100 (Dee i) 125 15% 120 ale 
40 1A) i 1 1) 47 1 1 1 grit 


Prices 


Dollars 


VIII, NUMBER 1955 


pressed U.S. 


1950 =100 


Terms Trade 


Import Prices 


1938 1948 1951 1952 1953 1954 1948 1949* 1951 1952 1953 1954 
44 40 97 93 125 119 114 116 (Nov 132 135 114 114 91 96 99 97 Nov United States 
DOLLAR COUNTRIES 
50 47 141 95 105 102 92 93 (De 14 12 48 7 94 90 101 1 Dec Coata Rica 
63 68 125 110 119 119 15 11 Oct 67 58 79 4 93 87 4 (Nov Cuba 
41 76 65 97 17 Dominican Rey iblic 
76 73 107 114 113 99 (Oct beuador 
i 31 50 52 94 91 9s 1 (} Salvador 
112 106 108 104 106 108 ey 60 67 106 110 11 (,uatemala 
Mexico 
75 . 127 115 116 Nicaragua 
62 125 115 112 110 107 108 (} 67 abe. au Lin Venezuela 
Non-DOLLAR COUNTRIES 
9 50 125 117 125 29 128 125 (Sept 43 14 54 () 0 92 97 19 (Sept ir | 
2 50 116 117 104 104 (Sept 121 9 10] 114 (N Peru 
124 122 126 115 113 100 106 102 107 100 103 101 Continental Countries 
63 126 126 143 139 119 (Nov 119 97 119 94 103 a 2 iN Austria 
115 119 121 111 102 (Oct 102 110 108 110 115 101 (Oct 
61 57 137 130 128 112 109(Q-III 102 109 10% 113 94 99 Denmark 
5 46 93 113 129 115 114(Q-II1 102 102 11% 112 Frances 
60 55 127 106 102 (Ds 115 131 10 116 (DD (,ermar 
61 58 126 120 130 114 113 (Sept 79 M4 91 101 95 92 ow ) (Sept Italy 
46 132 125 123 107 102 (Oct 115 11] 110 95 he 99 () Netherlands 
53 53 135 130 121 118 115 (Oct 108 106 107 110 115 110 104 If Oet Norw 
57 53 125 124 133 130 il4 115 (Dee 114 125 107 109 KA 95 104 103 | Dee United Kingdom 
59 57 123 124 119 117 114 114 ‘Nov 71 548 sO 64 101 AS U.K. Dependencies 
65 125 25 125 112 104 96 (Q-II 78 67 62 119 oF i Q-11 Malaya 
57 56 130 132 120 12 118 116 ‘Sept 82 75 43 s4 103 al B6 90 Sept Other Sterling Countries 
40 147 141 118 128 123 112 (Oct 96 67 : 103 3 f 104 ‘Oet Ceylon 
49 45 132 25 119 118 105 103 (Sept 2 80 96 102 124 . WZ f ept India 
hf 64 138 132 123 124 116 121 (Nov 79 94 97 102 94 94 102 1 ON Ireland 
§2 2 124 117 127 120 118 (Q-I11 ali) 79 i4 100 i 111 New Zealand 
72 71 120 130 120 132 127 129 (De Union of So. Africa 
Rest of the World 
47 40 123 120 138 132 117 111 (3 116 102 124 115 161 129 11 ! ept Finland 
Indonesia 
44 41 129 109 143 126 109 108 (Sept 93 97 110 10# 120 Japan 
Lebar 
12¢ 112 106 100 (Ds 4 94 f Ih Philippines 
129 124 106 124 9 10% 99 al) Spain 
Most of the area average are mple average { the available country The average { Latin America port price 1 weighted average 
ndexe made after cor plet ng one or two-year gay the availab of th export oe f the I ted tate i4 per cent), Continental 
erie with estimates based on the lexes of similar countrie The E.P.U. countrie 14% per cent), and the United Kingdom (9 per cent 
rage of tir mer nm export pr , shted erage of price This average has a been use t te the terma of trade for the 
averag price ted av Domin un it sador and tos The annual average 
relative & export comr ties ac int r for er 80 ver cent the 
. , pie ber’. of port prices of U.K. Dependencies is a weighted average of the 
total value Latin American export The average the exp rt orice export lexes of the United K ; 44 per cent Other Sterling 
{ I K Depender ‘ i weighted average of pr * rela of 11 countrie , per cent the United States 16 per cent), and Continenta 
export cor ties a inting for about 60 per cent of the al value E.P.U. countries (14 per cent Wi ne ry data are provisionally 
{ export f th area calculated on the basia of the U. § and K. indexes only 
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Trade INTERNATIONAL FINANCIAL STATISTICS World ‘Trade: Value 


Exports 


Annual Rate 


Sept Dec Mar June Sept Dec J 
1938 j 1948 hy 1950 1961 1952 1953 1954 1953 1953 1954 1954 1954 1954 
World Total 20,843 56,557 76,676 73,942 74,805 
United States 3,102 12,666 10,281 15,041 15,196 15,782 15,077 15,228 15,412 13,600 17,200 14,236 15,276 . 
Canada 't 918 3,352 3,095 4,041 4,761 4,607 41,365 4,746 4,690 3,895 4,455 4,472 41,638 
Latin America 1,647 6,298 6,548 7,749 7,015 7,599 7,736 7,967 7,904 
Bolivia 118 161 142 125 114 
Colombia 41 289 396 460 47! 696 §234 645 654 646 731 654 460 
Cuba 143 724 ff HAH 669 718 2% 664 6 
ae Dominican Republic 16 3 87 119 116 104 ) 112 97 146 144 R2 108 
Haiti 7 89° 61° 52° 20 47 92 4% 
Mexico 147 466 466 573 581 464 624 618 402 
Venezuela 181 1,040 1,16] 1,363 1,450 1,445 1 396 1,616 1,675 1,6 1 ,668 
COUNTRIES 966 8,271 8,273 3,828 609 4,005 603 
Brazil 289 1,173 1,347 1,767 1,409 1,539 1,631 2,108 1,642 1,279 1,490? 
Chile 181 828 282 871 54 409 14 | 63 260 463 441 59? 
Peru 167 189 248 234 218 254 234 190 229 294 
Uruguay 178 236 209 270 304 168 278 286 277 
Continental EPU 6,666 10,146 13,259 19,364 19,169 19,450 18,570 21,990 19,966 20,786 20,854 24,272 
Austria 9% $26 451 606 638 610 559 598 §52 609 618 660 
Belgium-Luxembourg 733 1,690 1,663 2,649 2,445 2,261 y, 282 2,152 2,379 2,129 2,284 2,151 563 
Denmark 669 665 839 944 923 1,031 
France 881 2,012 $8,081 4,175 8,891 3,790 4.190 3 4,19 1,056 4,162 850 4.691 
Germany, Fed. Ke; 1,976 8,463 4,002 4,389 ) ? 4,349 5,175 4,695 4,944 ) § ,020 
Greece 90 94 90 102 120 132 1504 79 215 138 85 50)? 
Ital 1,647 1,886 1,494 1,746 1,646 1,63 1,711 
Netherlands 594 1,025 1,414 1,978 2,130 2,162 2,156 373 >, 310 2,260 2, , 727 
Norway 192 890 620 665 501 546 567 625 
Portugal 61 172 186 263 238 219 i 212 279 216 252 233 14 
Sweden 464 1,107 1,103 1,782 1,672 1,480 l } 1,540 1,689 1,294 1,648 1,614 1,802 
Switzerland 802 799 903 1,081 1,100 1,204 Py. 1,194 1,326 1,131 1,160 1,230 1,391 
Turkey 116 263 863 396 276 291 233 
Continental EPU DOT's 719 1,974 2,161 2,784 2,818 2,533 2,891 
Belgian Congo * 60 237 261 887 891 398 f" 395 461 365 380 S90) 140? 
Algeria 161 420 333 183 92 9 sf 452 169 414 4 
French West Africa 166 177 267 182 464 296 
Guadeloupe ia] 18 17 23 28 25 4 13 1 
Reunion 6 19 19 26 80 $1 14! 45 46) 13 , 
Tunisia 89 61 114 108 116 112 104 120 107 14] 104 f 
Angola 16 60 76 111 96 12 116 175 138 61 iz? 
Netherlands Antilles 187 407 708 731 715 613 769 728 
Surinam 8 14 17 21 24 26 ah 26 29 0) 29 28 
Other Countries 35 115 116 140 110 1! 110 130 120 120 
Data relate general trade far reported individual countries Exclusive China (Mainland), USSR, and non-reporting countries 
Except where specifically footnoted, data are identical those given (in Eastern Europe, whose pre-war and post-war trade was follows 
terms national currency) the and described the Exporte Importe 
CounTrRY Notes, converted into U. 8. dollars with the factors listed in 1938 1948 1938 1948 1938 1948 1938 1948 ; 
the table conversion factors Direction International Trade China Hungary 164 
Germany (East 912 172 Other 114 119 17 
Includes adjustment for under valuation banana Total 1642 4292 


Totals for 1938 and 1948 include trade Newfoundland amounting $36 million and $93 million respectively exports and 
Page $31 million and $121 million respectively imports. adjustment has been made for trade between the two areas 


Imports 


Annual Rate 


July- Jan Apr- July- 
° Sept Dec Mar June Sept Dec 
1938 1948 1950 1951 1952 1953 1954 1953 1953 1954 1954 1954 1954 
World Total ' 23,557 60,195 59,218 81,601 80,272 76,523° 74,973 78,124° 75,817 80,261 78.017 
United States 2,465 8,058 9,642 11,946 11,637 11,649 11,153 10,872 11,860 
Canada 794 3,02 3,202 4,195 4,842 4,920 4,660 4,150 4,975 
Latin America 1,539 6,103 7,761 7,661 6,538 6,459 6,920 7,010 7,332 
Colombia 837 865 416 415 547 Have 650 24 lf 
OTHER COUNTRIES 967 3,289 2,789 4,38 4,137 
Brazil 295 1,134 1,098 2,011 010 l 1” 1,311 1, 46 1,461 1,555 | 9 
Peru 168 176 262 288 294 278 250 
Continental EPU 7,804 16,461 16,504 22,171 21,946 21,664 22,727 22,309 23,454 22,923 25,874 
Belgium -Luxembourg 765 2,046 1,942 2,535 2,444 2,405 2,372 2,611 444 2,645 4 ; 604 
Portugal 102 414 27 830 347 $32 i9 
Sweden 625 1,182 1,776 1,730 1,579 
Switzerland 366 1,163 1,048 1,364 1,202 1,179 | i 1,15) i 1,21! 1,278 
Algeria 143 482 434 473 §27 579 616 f 
French Cameroons 6 42 60 94 107 KO) 7H ) 
French Morocco §2 889 829 456 16 1 ] lf 470 44] 44 
French West Africa 177 241 850 316 
5 5 l 147 182 15 l 140 144 
Netherlands Antilles * 253 544 710 906 165 159 4 
Surinam 4 19 21 24 80 29 f 6 } 
Other Countries 50 , 175 
Based two months’ data estimated 
Adjustments include inland freigh and insurance have ending September 
ted t 4 f { 
rative 


logs 
ce 
; 
pad 


‘Trade World Trade: Value 


Exports (f.o.b.) 


Annual Rate 


July- Jan- Apr- July- 
Sept Mar June Sept Dec 
1934 1951 1952 1953 1954 1953 1953 1954 1954 1954 1954 
Sterling 5,626 15,624 18,619 17,504 19,263 18,893 18,693 17,918 


2,603 6,635 6,317 7,679 7,639 7,625 7,811 


U.K 


DOT's 2,441 $1,020 4,525 $,616 250) 2,978 $,093 4452 $,500 3,181 


Barbados 

jritish Guiana 12 31 30 34 4% 4% 45 6 l 4x 

Jamaica 25 46 44 4% 50 72 77 4% 100 12 69 
Trinidad Tobago 111 104 125 134 152 13¢ 177 138 136 

Aden 13 1) 109 124 128 116 107 121 137 105 97 

Cyprus 12 23 $1 43 | 43 4 49 4 40 4% 45 

Brunei 4 23 67 91 94 92 he ) 90) 

Malaya & Singapore 82% 813 1,311 1,984 1,280 947 94% 916 916 979 1,069 

Sarawak 14 #1 122 166 143 149 161 141 

Gold Coast 52 201 189 232 216 226 110 209 : 102 14 


Uganda 


Nigeria 47 252 263 336 f | 299 49 4%4 450 x 
Tanganyika "' 17 67 64 11] 132 9 : 107 110 9 91 
Other Countries 4 


OTHER ! 


Australia 


TERLING 


Burma 229° 158° 12° 21 155 54 “4 

Ceylon 104 306 $28 400 $15 $29 ) $23 340 360 350 425 
India 621 j 1,146 %1,611* 1,295° 1,116° 1,095 1,250 1,109 954 1,206 1,455 
Iraq 141 185 288 407 423 432 409 

Ireland 119 199 203 228 284 319 4 353 337 239 269 $62 485 

New Zealand 226 493 511 692 671 669 6444 440 619 401 841 497 457? 

Nyasaland 6 17 17 18 20 4074 25 21 is 419 454 4252 

Other Countries 


Rest the World 2,265 4,336 7,659 6,364 6,030 6,491 6,171 
Egypt 147 591 04 583 417 $94 so 62 460 238 96 255 410 
Ethiopia 4 ] 50 44 72 69 60 90 97 49 
Finland 180 500 892 866 717 670 666 462 650 793 
767"* 258 K20) 1,358 1,273 1,276 1,630 1,265 1, 4l¢ 1, 1,507 1,669 1,969 
Syria 126 146 170 140 256 145 
Sudan 180 123 l 1! 
Taiwan 1] 17 120 ‘ ‘ 1504 
Yugoslavia 1! 169 j ‘4 185 j 142 
Adjustments include freight and insurance imports were made 


1038 


Neth 


Antilles 


2,157 5,995 982 7,934 7,364 7,694 ,132 8,128 7,60 7,382 7,048 
540° 1,649° 1,668 2,038" 1,689° 1,976 1,66 1,654 1,806 1,604 1,358 1 , 892 
Canede ne 266 } ees aie gua 4 4 
ube is 42 4! 61 49 ) 1 ‘ 54 
Dom. Reg 2 1 4 i2 alia 184 212 816 4 
Honduras 6 6 New Zealand “ 70 40 
Viceragua a 4 6 7 Rhodesia, N y 12 i8 
Pename 2 9 Khodesia ‘ 29 8 26 
> Q 
Page 


Millions Dollars 


VIII, NuMBER 1955 
Imports 
Annual Rate 
Jan- Apr- July- 
Sept Dee Mar June Sept 
1938 1948 1950 1951 1952 1953 1954 1953 1954 1954 1954 
Sterling Area'’ 7,784 18,430 16,229 23,767 21,987 19,975 19,817 20,208 19,814 20.490 21,007 
KINGDOM 4,496 8,375 7,303 10,931 9,091 9,336 9,214 9,584 9,434 
Trinidad & Tobago 36 111 99 128 138 144 129 169 144 126 15: 
Aden 106 117 141 171 170 202 180 138 
Hong Kong 188 665 856 678 601 612 610 549 597 606 
Malaya Singapore R42 1,554 1,058 1,073 1,039 960 994 1,044 
North Borneo 4 v4 16 2% 23 21 24 5 23 
Sarawak 13 46 95 26 129 139 133 
Gold Coast 50 21 184 177 207 182 240 190 191 Iku 
Kenya !! 9 965 161 145 144 166 158 148 190? 
Nigeria 169 178 237 303 280 
Other Countries 55 140 130 55 160 140 176 165 155 
OTHER STERLING 2,385 7,339 6§ ,046 &,779 7,01 59 ,179 180 404 O42 
Australia 527¢ 1,411° 2,422* 1,979* 1,471* 1 4 - 1,740 2, 
Ceylon 86 801 245 $2 158 338 145 2452 7 2 
India ania) 1,616%¢ 1,172 1,793° 1,696 1,197¢ 1 1,249 1,042 1,089 1,220 1,241 
Iraq 183 106 143 173 192 199 190 
Ireland 203 549 446 573 482 514 04 472 579 629 is 475 
New Zealand 226 450 455 773 570 571 
Northern Rhodesia 111 134 163) 167) 
Southern Rhodesia 192 184 269 277 
Reat of the World 2,391 5,415 5,356 7,895 8,239 8,029 7,975 4.315 4,167 4,335 7, 586 
Egypt 185 663 667 628 503 459 422 
Ethiopia 37 27 40 43 53 yx 4 59 66 HA 
Finland 182 488 888 676 792 630 500 560 
Indonesia 276 464 440 873 924 763 6214 712 666 
Canary Islands 187 128 
Sudan 78 120 77 145 If 14 
Thailand 57 144 209 272 300 6 ‘ ‘ { 
Yugoslavia 114 360 26 391 7f 4 f } 
Other Countries 26 500 4 545 0 ) 5 
The sterling area shown here differ from those published April 
the U.K Board of Trade prince ! illy because those put hed here include Reg 54. Fe ition of Ri 
eatir t { the de of th tr protected states the l’er ar v 
exports and miscellaneous estimated from the export data trade with 
other countries) and estimates of the value of Iraq's exports of petroleum '* April-December; January-March for yria-Labano 
Under importa, another appreciable part the difference arises from the for exports and million dollars for imports 
inclusion here estimates freight and insurance not reported and world totals 
imports trade with Japan 
Beginning 1949 exclusive trade with other Britiah East Africa Based April-September data 
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INTERNATIONAL FINANCIAL STATISTIC 
Per Cont Dietribation of Per Cent Distribution of 
Exports Imports Expert Im ports 
1937 1961) 1962 1963 1964 @ 1987 1961 1962 1963 1964 @ 1937 1961 1962 1963 1954 Q 1937 1961 1962 1963 1964 Q 
om mu u sm 
Continental NETHERLANDS 
US end Canada 7 9 6 16 12 US and Canada 7 9 7 i2 14 13 
latin America 7 6 10 7 7 7 la America 4 5 4 5 7 1 
Continental EV! 4 a9 2 42 Belgium -Lux 6 12 18 #17 1 
Dependencies 4 ) 10 1 7 4 Germany 4 | 21 
United King 4 9 9 Other Cont. EPT 19 19 ) 19 12 13 13 13 
Other Steriing Area 7 7 6 il 11 11 Cont. EPU DOT ‘ ‘ 3 3 4 ‘4 3 
Keat of World 13 2 21 11 2 11 1 Kingd 12 12 4 4 9 
Heat of World 1 1 16 4 2 17 16 16 16 
7 ‘ ‘ 12 Germany ; 1 12 17 16 i6 4 
4 1 Other ¢ t. El 23 22 is 20 18 
Other Sterling Area 4 4 2 4 6 4 1 1 6 6 " " 9 > 1 4 
of 4 4 4 16 Cont. EPU DOT 1 2 1 2 
Other erling Area 6 4 7 7 ™ al 4 4 $ 4 3 
Keat of W j 13 14 l 16 “4 10 9 9 
le An ‘ ‘ 4 10 ‘ 1 7 ‘ Pape 
Netherlands if in 2 is 4 18 
France 4 9 2 12 12 
Other Sterting Area b 9 10 y 10 America es : z = 
= Dependencies 4 27 10 40 4 15 18 18 16 
United Kingd 2 18 12 A 16 16 «(18 
Other Sterling Area 4 4 ) 6 4 8 
Keat of World 1% il 9 13 10 6 5 
DENMARK 
Latin America 4 t 1 b t 4 4 n 4 7 1 4 4 2 10 9 10 
Germany 19 16 14 i8 is 24 14 19 is 2 
Other Cont. EPt 16 24 2 22 9 8 4 86 86 
Coat. EPU DOTS i 2 2 i 2 l l 
United Kingdom 40 41 42 26 28 
Other Sterling Ares 2 4 4 4 4 4 1 i i 1 1 1 SWEDEN 
Reet of World 10 il 12 12 9 7 
t and Canada 6 6 7 6 6 15 10 10 a 9 4 
La America ‘ 7 - 9 7 9 
Jaco 7 7 o 
Cont. EPU DOT i i 1 1 i i 4 4 2 2 
United Kingdom y 19 19 20 19 16 #14 16 «#417 «#16 
Other Sterting Area 6 » 7 6 6 7 8 ta] 6 6 7 5 
FRANCE! Rest of World 13 1 12 11 10 17 12 
and Canada 7 7 1 6 4 4 il 12 2 10 9 10 - - 
America 7 f 6 5 7 6 7 18 12 4 4 
Dependencies 28 48 ‘7 7 “4 62 30027 a 19 9 10 
United Kingdom 2 6 6 6 4 6 
Other Sterling Area 1 6 4 4 4 4 19 21 18 i9 
Keat of World 10 4 9 10 10 1 2 10 9 12 9 
Germany, FeperaL Rerus.ic? US and Canada i4 18 13 15 i9 20 16 17 15 
on) , Latin America 10 7 6 7 7 7 
Ge a) 24 many 4 if 10 ‘ ‘ 21 19 
Other Sterting Area i 1 2 4 2 4 2 ‘ 24 
eat of World 12 26 16 2 i! 
Pobace at 4 88 2 4 
ITALY Continental EPU 
Latin America 7 7 il i2 10 Arr i i 1 
Continental EPI ‘i 4i 44 17 39 ‘ al 69 71 
Dependencies 2 2 4 2 2 8 4 7 6 
United Kingdom 6 18 7 4 4 ' 7 ed Kingdon ‘ 
Other Sterling Area 6 16 12 12 i2 10 il i7 16 17 19 ther riing Area ‘ 6 4 2 2 2 
Keat of Wort 40 iv ip is i4 22 18 i7 ent 4 
Area distribution in the same order for hq ter of | ‘ x 24, 6 6,4 and ) 6, 26, 27, 5, 17, 10; for year 1954: exports 4, 6, 34, 
P: a4. 4.4.1 and te 1 ea diatrit the same der for fourth quarter of 1964 exports 6, 10, 2, 4, 12, and imports 14 
age 18. 48. 8. 4. 11. 1 year 1954: exporte 2.4.8 te 14 ‘ ‘ 4 ea distribution in the same order for fourth quarter of 
1954 exports 14 24, 2 ts ze 84 2 18. and is 24 
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2.85 2.48 1.4772 2.40 2.55 3.00 
10044 
3.46 
3.24 3.08 ° 2.85 3.22 3.39 
98% 
3.46 
93% 
3.21 3.39 
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4.11 4.26 
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100 100 112 103 104 99h» 99 85, 44! 
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5.35 4.86 3.64 3.61 3.43 3.73 3.42 3.45 2.75 
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79% 96 97% 90 4 7] 717% 91% 
74% RS 9] 17% 92% 
January 15, 1961 Lines 45-46: prior February 1949, per cent 
bonds due February 1961; lines prior 1949, per cent bor 
jue 1959; lines 49-5 prior t August 1949, 6 per cent ! | jue Ju 
19¢ On these t | jterest paid at | per cent r 1945, at 2 per 


CURRENCY 


1953 July Aug 
101 103%, 10 
2.55? 1.05? 
94% 
3 25 2.75 2 
100% 104% 10 
94 100 
3 44 2.99 
97% 
8 53 
93 100! 100 
2.99 
94%4 102 10 
3.14 
94} 99 99! 
95 61 9.62 
100% 10 
3 36? 3.27? 
101 101 1024 
30? 3.29) 
101 101! 10 
3 38? 3.35? 
100% 
3 41? 3.36? 
101! 
3 78 
97% I 100% 100 
3.48 
late! 4q 
4 U8 61 
105! 106% 106% 
100! 101 
4.18 4.04 ,.03 
99 100! 101 
3 53 
64 
6 64 6.13 
101 I 96 OF 
3.58 
95% 99 10014 
U7 
40 
& 65 OF 
44 i 
65 4.35 
4414 
7.18 7.66 69 
14%4 ‘ 
113 109 11 j 
ft 1 
99 A 
cent for 1949-1‘ t 
ere {ter 
October 
jue November 1951 


195! 


Bonds 


1954 
Sept (et Nov Lee 
102 102 l 
104 
100 
oF 
100 94 94 
9.02 00 
101 10 
3.14 
102) 100 
3.03 4 
102 101 
102 101 101 
103 101 100 
3 
102 
1005 100! ‘ G4 
1.43 43 64 
96 96 9] ; 
6 
104 
101 
100 101%, 101% 99 
6.1 6.14 
4 4 4 
100 {) 100! 100 
p45 4 
19 15 / 
95 
/ 
64 f 
6.64 6.4 
iit 
‘ 
per cent f 1951-1] 
! Prior to 194 ) per 
r to 1954, 
Mortgage Bank of the | y 


1955 
Jan 
101 
it 
10 
i 
iM ] 
10) 
‘ i 
at 
OS ] 
102 ! 
66 
y y? 
i 
LOO 
1.38 
100%, 
i 
at 
‘ 
104 
99 
100 
( 4 4 
‘ 
, 
100 
, i 
4 
19 
10 
/.40 
; 
‘ 
4 
t } per cer 
t hond j 
r cent 
aye 


ph 
q 
i 
) 
, 
: 
‘ 
4 
) 
7 
- 
) 
4 


Bonds 


Horrower Market 


DENMARK Arnisterd 


ITALY Ne y 


/ 

1 

103 

104 

1 PARAGUAY I 

] 


111 Port Al 
liz 
113 APRICA I 


I] URUGUAY New Y 


gu teed the t \ 
per « 
ended 
ne Cit \ 
‘ 
t t 1 fi 
‘ | j 
pa 1 yx ‘ 


4 
INTERNATIONAL FINANCIAL STATISTICS IBRD and Gov 
PRICI YIELDS INTEI BANK BONDS AND SECURITIES ISSUED 
THE MARKET ARE SHOWN: NEW YORK, 
(End Period 
Call 
Coupon Call Date Price 1937 1939 1940 1941 1942 1943 
Yu 
ve 
Py 14 14 
) 
i Jan 1963 An® time 00 Price 9 7 90 101 
J 1976 J A 100 Price 
Yield 
) « 
{) { I ‘ 
} 
1 
Oct 1969 (jet 100 Price 14 i 
i 
) 
69 j P 
) 
i 
J 
) 
4 Ay ‘ Ay 19 Price 
Yield 
| ; ) Ir 0 x4 
71 J e& ) Price 4 i! 4 ile 
Ay ; Apr & Oct Price ) ) io 
) ’ 8 79 ‘ 
19 fr +} ) 4 9 
10.83 
Ja J J ) | yo, 6% 1314 19 
) 
i) Oct { 
Apr 19 Apr 19 ) | 
4 t 1970 ept 1964 
) 
i‘, Ma May 4 40 f 6714 
Aug 19 Ay ‘ ) 4 44 44 2 il'g 
l t {ter t 
‘ } | f I 14 Pr to Dees er 19 
0 49 ) | 146, 4 per t 


For general comment IBRD and 
ind yield computations, and for detail 


6) KCUADO L, 

London 

70 

71 ALVADOI Ne VY or} 

Lond 

Londor 
78 

ae 79 Zurich 

Londor 

JAPAN Ne 

#7 London 

Lor 

95 NETHERLA? 7 

v6 

x 

Lon 

116 

119 London 

‘ 


VoLuME VIII MBER Marcu 19 


ernment Bonds 


AND CURRENCY 


GOVERN MEN 
AMSTERDAM, 


GUARA 


LONDON, 


TEED 
ZURICH, 


ATED THE 
AND 


Quotations) 


Jan 

ae 

60 a7 

7 

J 
) 4 78 

79 

‘ 

4 

‘ 
a) 
j 
NY 

if 
, 

‘ 

Tit 

) 

if 

ae 

; 109 
j 

aL 

‘ 

119 


ber 
r 1951 1952 at 
per cent 


1944 1945 1946 1947 1948 1949 1950 1952 1953 July Aug Sept 
' 103% 103 101% 10344 99% 93 by 97 102 103% 103 l 
95 10044 93 98 96! 100 99 193, 9 
4.4 4.61 4.18 4.33 4 
4.08 3.00% 4.32 4.44 4.57 4.60 4.77 7.97 7.39 7. 6.4 
43% 5634 63% 64 64 65) 76 79 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exchange 
1953 Quarters 


se G ware 1937 i 1948 1949 1950 1951 1952 1953 1954 I Il il IV 
Dollars per Australian 
I i 294 2 2A j 2.231 249 2.249 2.231 2.254 2.253 2.243 2.249 

Gold and Foreign Exchange Millions of US 


112 112 117 112 113 117 

1,177 ,403 920 1,244 1,039 1,145 1,103 1,244 

Va 13 212 1,130 963 1,270 966 789 1,166 938 945 1,088 1,088 1,166 


5 s 12 12 12 42 ) 6 2 ~42 2 —30 

Monetary Survey Millions Pounds: 

562 426 333 508 416 403 467 467 508 

615 436 784 824 806 770 814 

296 461 524 645 769 731 766 848 


263 787 902 1,015 1,025 1,004 1,085 1,061 1,004 


x 
> 


Millions 


1,025 1,213 1,725 1,792 1,63 1,607 1,710 
The Commonwealth Bank Pounds: 
‘ > 31 103 35% 384 387 595 445 445 485 377 463 416 445 
Or 169 762 838 1,029 1,115 444 993 968 922 1,031 954 993 
240 315 363 424 427 380 377 424 
32b 193 211 239 285 305 290 298 323 
x 32y 54 21% 40) 272 $2 342 364 92 323 328 333 364 
167 476 158 284 296 239 302 262 284 
M illions of Pounds: 
40 37 368 422 569 590 263 28 384 384 
40d 306 439 489 487 173 28 253 334 294 284 
4l 46 13% 174 185 151 278 311 3386 280 292 311 
» 42 296 461 52 645 769 844 723 731 766 848 
402 390 992 1,144 1,424 1,587 1,348 1,546 1,499 1,477 1 ,482 1,646 
43 140 660 812 1,034 1,174 1,077 1,23 219 1,173 1,136 1,231 
44 1814 210 216 248 239 219 248 22 224 231 248 
Savings Banks Millions Pounds 
1200 50 4% 103 106 109 117 118 
’ 50a 23 45 48 47 49 4- 
50b 24 bo 67 61 70 
137 541 620 613 
i 62 58 65 76 96 119 145 
i 502 249 719 754 803 v4 939 
232 684 717 765 842 896 974 926 948 967 974 
Interest, Prices, Production Per Cent 
» 60 1.44 2.26 2.0% 1.95 2.01 2.49 3.07 3. 34 3.17 3.17 2.98 2.98 
3.12 3.63 4.34 4.48 4.46 4.62 4.45 4.43 
62 4.69 4.35 21 4.30 4.89 4.59 3.79 } 4.46 4.01 3.84 8.79 
1948 =100 
4) 64 59 100 96 114 137 if 102 108 102 101 104 102 
65 91 100 99 126 155 109 107 116 107 106 109 107 
> 66 59 100 112 131 162 185 189 46 189 194 189 
66a 100 116 174 203 214 206 212 228 216 
fs 66b 62 100 104 121 138 160 142 147 143 139 137 
100 109 120 145 170 178 178 179 179 
68 54 100 109 121 149 175 185 182 14 186 187 
69 t 100 10] 10¢ 109 104 105 102 104 105 108 
Mi lions of Pounds 
> 70 160.9 611.¢ 5 6 744.6 909 . 8 754.0 74 ) 221 226.5 184.7 249.4 
70a 66.7 196.4 248.0 420.9 548.9 66 .¢ 434 116.2 102.3 8.3 148.6 
70b 26.9 1l¢ 86.7 98 106.7 74.2 89.9 21.6 32.0 23 .3 13.1 
70¢ R.f 2.4 20.2 6.4 12.0 13.9 15.7 4.7 4.2 2.9 4.9 
>71 116.0 ).f 455.1 629.4 940.3 768 577.2 i 130.4 29.6 157.4 159.9 


NUMBER 1955 Australia 


1954 Hy (juarters ht Months 1955 Months 
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Pound: End of Period Exchange Rates 
£04 4 4 4 2 45 233 4 4 BUYING RAT! 1 
Dollars: End Period Gold and Foreign Exchange 
1,374 1,278 1,223 1, 166 OFFICIAL AND BANKS 10 
124 130 Gold 
1,260 1.160 1,094 { } eign Exe) ye 2 
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812 902 921 945 949 (LAIMS ON PRIVATE HOTOR 12 
1,658 1 , 60% ] 1,583 1 , 588 1,611 lies 240 


2k 4) 45, 40 37 45 47 GOVERNMENT Deposits 45 
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INTERNATIONAL FINANCIAL STATISTICS 
1953 «+++++++ By Quarters 
1951 1952 1953 1954 I Il iil IV 
ae a9 ) 94 97 
BA 100 103 110 95 
9 64 74 10 
42 42 4% 59 52 
101 11] 121 113 120 
190 143 15 152 15 
27k 160 18% 192 18] 
129 139 4 14 144 144 
14 14] 135 134 
Government Finance 
60.3 96.5 46.0 42.9 Dericit OR SURPLUS 
469.0 1,045.2 1 1,061.4 Revenues 
948.7 1, 1 1,018.5 expenditure 
FINANCING DEFICIT 
f 4 1] 1.0 Net Borrowing: A. Pounds 
1.9 17.9 Foreign Curren 
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telated Data 
DEBT OF STATE (,OVERNMENT 
6 ] 1.0 Aust Pound 
4) ) 414.9 4 Foreign Curren 
oF LOCAL GOV'TS 
4.9 1.4 Foreign Currency 
ling June National Income 
072 ,197 }.714 NATIONAL INCOME 
5 ) ) f Net Foreign Investment 
115 15 he) Gov't Deficit or Surplus 
l 1,1] Private Investment Expenditure 
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) i 1 ,f Government Revenue 
| ] Ls Gov't Transfer Payment 
‘ ernment ‘ ements for estic finance These transaction 
had. | et effect Foreign exchange holding 
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1950 a CLAIMS ¢ Go M I ide me foreign assets and stats 
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nd fore the ( | Banh 
The Commonwealth Bank: Prior to December 1953 the Commor 
We th Har er real centr tivities through the Gener 
tl Cr B nad it istr 
I e D In the ¢ we Bar ect ita relate 
te it 19 arte rtment 
‘ | | r t the t We ‘ ia f th r th T he 
iA et e reported e13 al g-term foreig 
t I the ¢ ealth | that part of e 10 are showr 
( G but the f ol, eX nge ling f 


10] 100 
103 
115 124 
119 
Year Ended Jur 
56.5 17.9 


MARCH 


NUMBER 3 1955 


1954 « eee 


July Aug Sept 


(luarters 


Oct 


4 12 129 l 12 132 120 

170 


1939 and beg ning Apr 19 ; i fract ' f the re ‘ their 
dey t rt requirement did not apy to the General Banking Divi 
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INTERNATIONAL FINANCIAL STATISTICS 


Austria 


Exchange Rates 


OFFICIAL SELLING hillings per | lar: End of Year 
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l’ rer 
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Gold and Foreign Assets fillions rs: End 
Data from 
10 r-TERM Assi 26 1.70 2 4% I 41.90 1.15 91.14 190 88 


Government and 40.7 89.91 
iz ‘ and | 1.12 1.48 l 1.16 
Trade and the Halance of Payments 

TI Millior f 

Export ; ) ) ) 13.187 
Irny t { ) ) 4 027 69 


Imports 9 Wey i4 9 ) 190 12 
mH EPI 93.13 1.8 79.86 
tesets of the National Hank 
Loans INVESTMENT Billions End ear 
4 Domestic LOANS 1.87 Sa 4.21 6.44 10.4% 14.86 17.00 19.51 
4s ( erce 4 49 95 2.46 #1 4.52 
46 Casn 6% 69 90 1.09 00 
Currency and Deposits 
50 Money SurPry | 14.48 17.30 18.61 
61 (Currency l 4.4( I 62 6.22 7.82 8.79 10.25 
Deposit 9.48 9.82 12.90 
Government Deposit 2.00 2.66 3.79 
Money and Capital Market Average Months 
Prices and Wages (1948 = 100 
81 } xports (Current Weights) 33 79 100 127 174 234 266 39 
Imports (Current Weight 100 109 169 241 270 


Hourly Earning 100 122 138 180 207 209 


Production, Employment and Income 


INDUSTRIAL PRODUCTION 100 133 158 179 181 184 

(All ‘Type 100 102 105 103 102 
(Per Cent Total Employment 

UNEMPLOYMENT (All Types 2.3 4.6 6.2 5.7 9.0 

INCOME 25.3 34.4 41.9 55.7 63.3 62.3 


* Monthly totals and 12-month averages *In Vienna. Based on schilling prices in 193% 


Bey 1937 193% 1939 ' 1945 1946 1947 1948 1949 1950 1951 1952 1953 


ME VIII, Numper 3, Marcu 1955 Austria 


Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Dec Jen 


(Schillings per Dollar: End Month) 


26.08 26.08 26.08 OR 26 O# 26 OF 26.08 26.08 26.08 OF OR OF 2¢ OR OR 26.08 OF 


Millions of U.S. Dollara: End of Month) 


144.37 161.12 169.94 182.19 190 199.69 8.41 217.39 234.30 238.49 260.6 
143.63 159.79 168.17 180.81 189.71 198.45 19 216.12 225.50 232.88 4.14 

74 1.34 1.78 1.38 1.16 l j 1.21 1.27 2.05 1.42 1.43 1.43 1.4 l / 1.64 l } 1.4 it 
28.40 17.69 44.038 49.09 51.13 ».62 58.381 60.34 68.68 66 68.00 62.00 64.41 61 f 14 is 


Schillings) 


1,056 994 1,092 1,263 1,360 1,207 1,098 1,318 1,189 1,36¢ 1,293 1,278 1 4 1,383 1,6 1 
(1948 —100) 
287 296 300 309 339 261 17 44 135 416 150 
198 185 202 224 256 220 5 261 239 61 259 l 76 By } 46 j es 
(Millhiona of U. 8. Dollara) 
18.57 12.69 10.12 4.09 7.85 5.69 4.87 6.68 3.30 9.60 7.60 14 99 60-19 15.40 —1 


Billions of S 


End of Month) 


8.07 7.78 7.60 7.61 7.16 7.08 6.97 6.89 6.9 
Billions of End of Month) 

18.60 18.78 18.98 19.44 19.51 19.82 20.06 20.41 20.89 21.{ 1.32 1.f 1.97 46 23.08 i4 i 40 

69 70 4 i4 4] 

4.23 4.71 4.92 

11.02 11.24 11.75 12.17 12.40 

1.61 1.74 2.26 

1.62 2.00 1.98 1 96 2.00 2.40 2.64 2.85 4.05 3.40 +. 40 $3.45 1. 1.70 64 4a 
(Billions End Month) 

20.98 21.48 21.76 22.81 238.15 23.31 23.36 23.88 24.57 24.80 26.48 ». BY §.54 27.08 L 9 i] 60 

9.39 9.34 9.46 9 62 10.25 10.01 10.15 10.12 10.34 10.36 10.66 11.02 95 11.03 Ii ) 11.9 61 

11.59 12.14 12.30 12.69 12.90 13.31 13.21 198.T€ 14.23 14.44 14 , 14 ) 16.06 If i 16.60 44 ée 

47 58 67 87 99 all) 70 76 i3 73 77 42 | 69 

11.12 11.56 11.63 11.81 12.09 12.31 12.34 18.06 13.47 13.71 14.10 14.19 14 > 16.16 l 6 1 64 

2.08 2.00 2.01 1.94 2.00 1.90 1.76 1.79 1.91 1.85 

4.48 4.65 4.85 5.00 5.01 ». 47 >. 76 ».97 6.27 6.41 6 f 4} 44 

19.16 22.63 25.90 21.70 28.26 23.76 19.10 23.69 26.60 21.02 23.90 Af 26.02 27.1 87 57 

16.04 18.02 2.66 18.38 23.56 20.63 16.22 19.66 23.68 17.71 19.98 1 ; 19.1 21.97 ] 22 .29 AW 

(1948 Mid-month Quotations) 

106 113 130 137 136 156 154 179 

(1948 =100) 

243 238 238 239 2349 244 240 241 242 244 245 260 »h4 252 264 26 7 ) £0 

246 248 246 239 237 232 244 235 241 239 

202 202 203 203 204 204 203 204 205 208 209 4 209 209 210 10 ll @ 

206 211 216 212 207 212 224 221 216 215 21¢ 15 224 as 

(1948 
105 105 106 104 100 100 103 106 107 110 
(Per Cent Total Employment) 
6.2 6.6 8.2 11.8 14.6 14.8 11.7 4.5 
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Belgiu m-Luxembou INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate — 


1937 1949 1950 1951 1952 1953 1954 

“as 
Franca per US Dollar 
1953 “4 = 
‘ 9.444 43.43 49.9 02 .40 ).33 49.5 ). 00 ). 00 02 49.83 49.87 
Gold and Foreign Exchange Millions Dollars 


145 134 140 129 134 134 
129 120 135 124 100 131 14% 130 
l4a 62 f 46 f 9 76 
15 lf 14 } 12 12 ) 4 4 
Monetary Survey Bi ne of Franca 
4 4 4 40.4 yf 4.9 54.0 55.1 57.6 
129.4 139.4 143.7 165.0 157.3 157.7 161.5 162.1 
” 23 ] 9.¢ 11.4 1.5 10.4 11.0 10.1 9.6 
20> 62.4% 10 18 .¢ 4.5 1.2 0) 0) 269.5 65.2 74.7 280.0 
1.2 1.5 1.6 1.5 1.3 
27 ».1 9 0) ] 2.8 
France 
111.1 117.5 144 143.2 140 138.1 150.3 
National Bank Belgium Billions Frane 
> 0 4 4).1 10 ) ) ) 1.9 1.0 5 ] 4.6 
> 31 1.9 14 45.5 44 14.4 45.4 1.4 H i ) 15.5 4 46.4 
32 ] ».9 1.4 ] ? 0 6.1 5.9 9.0 
‘ 33 ».4 1.4 10.9 17.4 100.9 1.4 102.74 95. 97.8 100 104.4 
35a ) 1.6 ] 1.8 2.4 ] 1.0 2.1 
36 ».1 9 0 $.] 2.8 
19 1.5 4.5 4.1 4.5 ».4 5.5 6.5 5.6 5.6 
Deposit Money Banks 
“0.0 Billion of Franca 
40 0 1.7 4.0 9 1 4.2 4.¢ ,.9 2.3 2.3 4.6 
40> 22.6 62.2 64.0 66.8 46.4 5.4 4.9 .4 
13 16.3 40.7 43.1 42.4% 47.9 99 1.4 49.8 49.9 0.4 51.4 
4.0 5.9 5.7 6.7 7.5 8.0 8.5 
40> 6.1 6.9 6.9 0 10.9 ll 11.¢ 
is 4 ) 4.4 4.5 4.2 3 4.2 
19 1 5 By 6.0 5.7 
Related Institutions 
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> 50 3.0 18.7 20.2 19.2 20.1 19.8 21.4 20.1 4 21.4 21.4 


12.6 30.6 40.7 45.5 42.6 43.5 45.5 


Interest, Prices, Production 

Per Cent 
> 61 95 ) 4.60 4.42 4.51 1.40 By 4 4.41 4.3% 4.36 
4.26 94a 4.0 4.27 4.74 ». 09 4.1% 5.00 4.88 4.52 4.18 

1948 100 
100 111 130 133 149 132 130 135 
64a 100 120 110 121 114 112 110 106 
> 65 f 100 95 100 121 114 10 108 106 106 106 
67 100 104 106 119 124 122 121 123 121 123 
102 100 100 102 118 114 114 111 115 117 
100} 69 100 95 94 101 96 96 97 96 95 97 97 
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00.27 49.85 19.9 0.00 


of Period 
1,093 1,050 1,034 1.046 
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End of Period 


9.5 0 

2ii.9 41.9 

179.8 185.1 183.6 

61.8 61.1 63.5 

2.0 2.2 1.6 
2.0 10.7 41.7 


Monthly Averages 
144.7 141.9 145.2 
End of Period 


5 1 5 5 J ‘ 4 


105.2 107.3 107.5 106.9 
98.8 99.5 102.7 102.7 
97.3 98.2 101.2 100.8 


2.9 1.6 
5.6 5.6 


End of Pe riod 

3.4 2.5 2.6 
45.4 47.7 48.2 
34.5 34.1 33.9 


90.1 90.3 
60.5 53.4 2.4 
8.3 9.7 
3 4 
1.7 1.8 2.0 1.9 
9.1 8.9 9.3 8.9 
12.2 11.9 12.3 12.0 
4.0 4.0 4.1 
6.3 6.0 6.3 6.3 
22.1 20.7 
46.7 46.8 47.5 
6 7 7 
Per Cent 
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Related Dat 


REASURY CURRENCY 


De posit Money Banks 4 
Kelgiu 


CLAIMS ON PRIVATE Swe 
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CURRENT DEPOSIT 


TIME AND SAVING 


Related Institutions 


Post Orrice: Dey 
VINGS HANS Deposit 


Post 


HARE 

Metals 

Textiles 

Cost LIVING 
WAGES 4 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


NATIONAL BANK OF BELGIUM 


July Sept Oct Nov 

787 765 760 765 756 760 760 767 
285 274 258 274 277 276 Foreign Exchange 

142 112 104 100 118 104 105 103 100 Belgium 
87 63 6 16 70 56 56 0 i6 Government and Bank ald 
Luxembourg 

237 215 174 178 170 171 169 170 174 Net EPU 
Monetary Survey 

49.0 49.7 1.6 2 0.1 1.6 0.9 1.7 CLAIMS ON PRIVATE SECTOR 22 ‘Baas 

7.1 7.5 x () 9 0 IFIED ASSET 24 

61.6 62.7 63 64.2 64.7 QUASI- MONEY 25 ahi eo 

ws 
Related Dat 

National Bank of Belgium 

108.4 106.4 107.5 106.4 104.6 ! Lasel / 

1.5 1.6 1.6 1.9 1.9 1.5 1.6 1.3 1.9 
1.0 1.0 1.1 1.3 Bank 

2.3 2.8 6 MONEY 6 

».4 1.8 1.7 1.8 1.6 MEIGN MONETARY Deposit 

o 6 96 CASH 410 

9.3 9.3 9.3 

Belgium 

Interest, Prices, Production 

4 4.21 4.25 24 4.22 4.22 4.2] 4.20 1.1% (,OVERNMENT YIELD 61 

157 157 157 153 153 169 

105 105 105 105 106 106 65 

107 10% 10% 107 107 
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97 97 QR 69 - 


Interest, Prices, Production 


1937 194% 1949 
>» 66b 
64h j 
International Trade 
70 ».4 4 0) 
‘ 71 ) 4] 9 
pA 
] 
‘ 1966 ‘ 
4 ’ 75 
Exchange Rates: Since November 1949 rates for the have 
fluctuated within | ta of 1 er cent either le ‘ rv ‘ f 
50.00 frances per US d r hate ioted refer t | t rate } ny 
and ws ny rate re 10 frar bee A nd at et rate A trative 
rates for most other curre ‘ ere ‘ j late 
1949, 1950, 1951 and now fluctuats mits roximate 
4 of 1 per cent on either le of the par rT For a fev rrencies rate 
re at imir ive wt eT J 1954 there bene i 
rket not ibiect to the mit f ‘ f 1 per ent) for nit 
er olv y the currence of } nirie y the ter 
rea ind at the opt n of the pa r. for me current transactior 
not « nected with trade Recent a tat expressed per cent 
discount for EPU currencies Belgium) have 
Frenen Deutac he Netherlands pound 
Week ended fran nark guilder sterling 
‘ v 27 
Dec 
19 Jar 
ket l ‘ 
a The 1937 figure refers to the rate for Belg the corres} nding rate 
for Luxembourg was 23.5% 
Averages of the exchange rate for the | | rand /FS conver r 
rates | Belgian france per a ir 
IFS Conversion Rates 
Kachange Gold & Foreign 
Trade Fuchange 
1987 19 ‘ 24 
1944 Oet ‘4 43.4 i348 
Jan 1- May 9%, 
Oet 1044 1, 1949 
ent 21, 1049-Ihk i, 1949 i9 foreign ex ange 
) aud wh J for gold 
1961 ‘ 
1962 
iv 10 
Gold and Foreign Exchange: Gold ir lea Tre ry holdings ar nt 
ing to 68 million US doliars in 1937 Mont} ta refer to the last 
Thursday the month; data for 1937 refer December 25. DOLLAK 
AS RePORTED ty | ire dey ts and short-te I tior eid for 
| rium and Luxembourg accounts as reported | bank n the I 
for Belgium and by bank n the New York Fed Reserve District for 
Lu after 1949. Ir » far as these are wing to government 
the data reported from Belgiar irce pre al include them 
in approximately equal ar int s Nev IMF Posit Belgium’ 
quota (275 million dollar ind the Luxe t i jota (107 n dollar 
a Net EPU Position measures the credit extended t receive m 
EPU. The data reported this section from 
credits to EPU but do not it ide the net IMF | t The IMF and 
EPU entrie represent re iree made available t r received fre 
IMF or EPU and not the ims that Belgium and Luxembourg n 
draw Belgium has a standl greement with the IMF for 50 n 
dc irs on wil h no drawing } i been made | the end of November 
1954 
Monetary Survey: the the Natior 
Bank of lh t Mone | h nd the Postal Checking 
tem nd Luxem) and the Genera ga B 
Belgium ixem| rg are not available for 19 Ih 1937 
und nm er therefore to Belgiur a The EIGN 
are larger and CLAIMS THE are 
the tota of the « irable entre the ect ‘ 1 tn wt 
in ar int equal nand Luxer iry net IMF t T he 
government "net g 1 pa ents t the IM} ‘ red the purel ‘ f 
gold from thes etar te therefore ir edt gover 
re rements for domest ‘ These ther 
elve monetary effect yn ere re 
Tit CrOVERNMENT le ‘ t ( ‘ 
circu Deponit 1 the Post Che ‘ f Kelgius and 


1950 


NAL FINANCIAL 


TATISTICS 


By (Qluarters 


1953 «+e eee 


1951 1952 1953 1954 
1948 100 

12] 119 121 121 

113 105 103 


100 

149 142 162 
135 

109 
Luxembourg the Bar Belgiur MONEY 
ea th etary I tis fthe National B iry ( 
rrent D t the Dyk tM ‘ I ind Postal Cheech 
de! t ‘ the ( f the De t Mone | The data in the 
Monetar with those reported the other 
ect the ‘ en f the / fthe Nat Bank that 
MONEY Time with Deposit Mone Banks plu 
iV J Dery t a i IFIED LIABILITII ee note in 
Money Banks sect 1948 includes 2.7 franes then 
remaining from the 1944 blocking Related Data ENT 
Deet on December 31, 1950 held t resident f Belgium, other than 
banks and insurance nies, and foreigners, other than the IMF and 
IBRD, ar ted to 72 | n frar BANK CLEARINGS are month 
totals and averages total clearings other than Brussels call 


Deposit Money Banks: 1 It w between 


Total Liabilitic nd the sum of ¢ large. In 
1953 about 6 | on franes are inted Capita: Accounts 
Most of the rest arises fr 1 inter ank account they are reported on 
the asset and liabilit les of the combined balance sheet This large 
difference ma represent Belgian bank bilitie Lo foreign bank 
whose would appear inter-bank foreign 
te n the t kir tatist of other countries Deposits in Postal 
Check account well as curren nd deposits with the Nat nal Bank 
nd government EPI BLOCKED DeEposirs are exporters’ blocked 
balances with the National Bank representing the proceeds exports 
to EPU « ntries giving rise to the extension of credit to EPU in excess 
of Be y iot 


Interest Rates, Prices, Production: The Discount Rate the National 
Bank the rate at which the Bank d yunts eligible commercial paper 
for Deposit Money Bank The volume of discounts is usual large 
Rate n per cent per annum) and dates of establishment 
Aug Jul 6, 1951 
Oct ‘9 1951 3.25 
‘ i Dee 18, 19 1.0 

Oct +, 1953 2.76 


Debt bonds (averages 


of jotat ted a of the long-term domestic 
rate interest Aca licatio borrow abruad, the 
elds to maturity (end of period terling bonds in London 
nd 1. fr } ls in Z The terling i je (8.6 
! pound 1936; 4.2 outst 1954) is now callable at 
100 ths’ notice payments for 
ink gy fund and interest amour ver cent of issue: interest dates 
and November. 1948 call: yield next 
date was 1.50 rhe A frar lion franc in 1937; 33.4 
outstanding June 1954 ind, whole 
part t 100 on 4 i notice May and November 1 
a In 1954 price w i ‘ late was 1.24 per cent 
n the first rter i thereafter negative HARE PRICI First of 
f wing | t juotatior Brusse und Antwerp and 3 and 12 
averages thereof. The indexes are weighted the market value 
shares ided, omitting the calculation for any 
period sh f t ‘ ch ying their capitalization during the 
per i Market ‘ ire deter ed and the weight i isted as of 
the beg f f « ear Prict The Beigi ex of Wholesale 
Price is etr erage of price re ative elected to represent all 
Les 3 fg nd to pro e roug weights | the number of 
t elect yere le wit it reg rd to the dist tio 
wen ex rt j er ti 1937 entry the 
iveraye The / tof lI lex @x les rent and 
‘ j at ndex of ret ‘ It ar 
we i ‘ f tie 62 tow The Lure “Tg 
Wi the tw ndexe liceate ferent price 


iy 
} Frane 
| 
ere mone clearing 
The Yield per cent Belgian Perpetual 


»+ By Months 1955 Months 
Jan Feb 


By Quarters 


July Aug Nov 


International Trade 


whe 


(,oods and Services 


Private Donations 
Private Capital 
Official Donations 


Official and Bank ( apital 


Exports 
1937 1945 


1.1 


j 


Imports rect 
m customs wareno The inde 
tent with the custom 
peyres indexes with 1948 we 
ave 1951 and 1952 we 
nport Prices are 
the custom 
Ver ith differs 
weight current ! for each comparison 
Hence, they d 0 : anges from one period to the next to the 
extent that there change the composition trade between 
entrie 


those ) 0 * volume and i f 1937 itri 
ref indexes the volume trade are adjusted 


ferences between the movements of the total 


1 of the value figures of the iterns in the sample use 
The adjustment the difference ional Income 
presumes that movement the 
the sample and 
more similar than the movement 


Interest, Prices, Production, continued 
1948 = 100 Luren rg 
1] 119 l 122 124 124 125 EMPLOYMENT b69 
).f 2.5 10.0 10.2 11.2 10.8 10.5 11.2 IMPORTS, cif 71 
155 lf 159 158 162 158 182 185 VOLUME OF EXPORTS 4 Ce BES 
135 135 138 132 134 142 VOLUME IMPORTS 
14 ? ) 91 ‘ Ps 
105 10 104 102 105 104 101 IM PRict ‘ 
movements from 1948 through 1950 is not known, Another Belgian index BALANCE OF Pay or Bevorum-Luxempours (/ na of pen 
of « t { living including rent is compiled the University {| ill ‘ rr 
f ape n ind of d nings ij nanufact ng. de 1 fror Half 
Wag index earnings manufacturing, derived from 1950 1951 1953 
the rat f da worked to total payr Propuction: The Belg iy 
ndex of Industria! Production, computed by the University of Louva 12 44 10 49 32 on 
ice ich industries a tee! al text es but exclude mac! er and = S114. 74-111 88 
most final-stage manufacturing Weights are prewar The index Transporta edits 19 6.28 
adjusted for seasonal variation and working da The Belgian index of Trans ta ue 
Inve ent ‘ ‘4 o4 4 49 
Emy ment compiled ECE from national indexes for separate ‘ +4 | 
ndustrie Annual data refer to June The Luxembourg Industrial Crthe et 1 29 
Produc lex ‘ industrie and have 63 per ce a9 a2 as 4s 
of the weight Weights refer to 1947 value added. The index is adjusted Posty 
f f rut 76 2 06 
for number of working da ee ee 
17 40 15 os 
al Trade atoms dat ve heen ver rhe! lineted 
International Trade: Cu lata have been very ghtly adjusted, 1456 -10 49 417 50 
eg 
1952 1963 1997 1944 1952 1953 EPt 1 61 
Customs Tota 27.9 & 1 121.1 Loans received 
ment of IMF res 1 O04 
IFS Tota ‘ i 122.2 112.5 2 
Other Nabilities 442 > 
Other foreign asseta of al 
Net Errors and Ominsions 2 21 69 1.32 76 
V ime of items outside and ir le the imple For alternative method ice ht 
notes Canada, Denmark, Germany, Nicaragua, and Sweden 
BALANCE OF PAYMENT Data immarize the IMI Yearbook tate 
ment. The export figures are ewhat larger wing mostly the 
iddition of me entrepot trade ind the import figure ure mmewhat 
maller (owing n t to the leductior { freight and insurance on * eae 
eries and the sun 
the construction ¢ 
ry 
prices of items 1 41.2 202.4 205.0 
neluded in the 10 6 12.6 


Bolivia 


1937 
Exchange Rates 
OFFICIAL SELLING 
With Tax 20.20 
s ( t ed Free / 
With Tax 
ial 
OFFICIAL BUYING KATE 
6 Ha 0.00 
7 Controlled Fre 
Special 
Free 
Gold and 
10 CreNnTRAL HANS 7.0 
Gold 
iz Foreign Exchange 3.9 
( 
Sterling 
ife Other 3.0 
18 BANKS 
Gold 
16 Foreign Exchange 
16 ToTal 7 
Related Data from U urce 
Government and Bar 
19 Business and Individuals 
Trade and the Balance Payments 
VALUE TRADE 
Exports 34.6 
Import , f.0 b 
Tin 67 
Lead 
Silver 1256 
Assets of the Central Bank 
ASSET 
Government 
Official 
4 Finance of Mineral Stock 
36 Business and Individual 19 
Other Banks 
41. Domestic Loans & INVESTMENTS 96 
2 Government 9 
43 Official Entities 
Currency and Deposits 
61 Currency 24% 
Deposit Money 144 
jusiness & Individual 144 
Official 


‘Time Other Banks 


BANK Denits 
57 Business and Individuals 
58 Government 
Prices 
Unit 
80 Tin 4! 
Lead 
Silver 


* Mainly with Other Banke 
February rate 55.50 


1939 


1945 


1946 


947 


(Bolivianos per 


42.42 42.42 42.42 
64.00 60.00 
0.26 
).14 35.90 42.00 42.00 42.00 
40.50 64.00 60.00 66.2 
4 
Millions 
4.7 5.2 5.42% 30.0 6 
1.4 3.1 21.9 22.6 
1.6 
2 72% 3.3 6.1 9 
1.1 1.1 hea 
7 1.8 4.6 4.4 
4.9 9 38.7 36.0 32.7 
14.6 14.0 
Millions of 
4.4 38.9 80.3 1.6 81.1 
19.2 40.4 1.4 9.6 
1948 
64 72 114 101 x9 
61 56 37 33 44 
Millions Bol 
64 763 2,655 12,001 2,24 
157 1,489 9 1,127 
403 59 40) 6 
4 3 170 154 i 
Millions 
7 138 206 249 
140 196 536 2 1,347 1 ,352 
118 132 
132 162 937 


4 584 2,443 2 9 2 
2k4 364 1,520 l 
168 220 922 950 
168 
197 
118 194 514 
l 
(Prices 
32 38 66 64 
53 55 69 9s 
Prices Bolivia 
19 27 72 82 


* Monthly totals and 12-m« 
3.05 raised to 60.00-60.60 


ynth ave rages 


INTERNATIONAL 


* Annual data refer to December 


FINANCIAL STATISTICS 


1948 1949 1950 1951 1952 1953 
Dollar: End of Year 
442.42 42.42 60 . 60" 60.60 60.60 191.907 
443.42% 43.42 62 .60* 63.60* 63.60 
190.00 115.00 101.00* 101.00 101.00 
191.00 116.00 103.00 104.00*104.00 
130.00 
6.05  .f 
190.00 
42.00 42.00 60 .00' 60.00 60.00 190.00 
a9 00 114.00 100.008 100.00 100.00) 
130.00 130.00) 
rs: End of Year 
4 3 8.8 44.5 28.7 4.6 
6.0 11.7 8.0 2.5 
7.9 6.6 
l 4 1 1.9 
3.3 3.5 1.2 
4.7 4.6 6.9 8.3 3.9 6.4 
1.1 1.1 l 1.2 1.2 
f 0.0 42.9 30.5 
17.1 20.4 27.8 24.5 19.1 
8.2 17.0 14.0 6.6 
12.8 10.9 10.5 12.6 
5. Dollars) 
112.7 101.2 94.0 150.9 141.8 124.5 
68.7 78.4 68.0 
100 
100 91 K4 49 86 93 
100 103 122 119 117 93 
100 ote} 87 95 93 81 
Eend of Year 
64 10 1,698 5,772 8,853 22,022 
] 1,086 1,897 2,431 1,966% 4,657 
1 406 1 2,764 3,173 6,315 18,012 
1,04 l i 1,795 204 3,188 3,954 
} 963 964 963 753 
2,164 13,306 
f 6 6 6 
} ? 1 f Ye rT) 
196 199% 640 785 342% 1,128 
1 937 128 787 3,474 4,472 », 447 
648 813 1,305 
11 126 240 97 661 1,087 
404 446 414 1,006 1 , 666 3,233 
I nd of Ye r) 
1,40 1 684 092 766 3,765 6,185 
1 O86 1,310 1,685 > 041 2,788 4,603 
74 407 726 978 1,582 
92 98 118 223 807 361 
0) 451 496 1,007 1,370 2,638 
1 618 2,015 > 616 8,753 
gif 1,024 1,192 1,742 
llare: 1948 
100 99 94 131 123 112 
100 97 100 22 116 130 
December 1948 =100) 
100 110 149 189 248 624 . 


Beginning 


960 
699 
261 
709 
76 
nos 
104 


VoLtume VIIT, NumBer 3, Marcu 195 Bolivia 


1953 1954 1955 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan 


per Dollar: End Month 
191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191 


190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.-¢ 190.00 19 


733° 720 1,070 1,380 1,390 1,350 1,420 1,480 1,460 1,465 


26.1 25.5 24.0 23.4 24.6 23.5 23.4 17.9 17.8 16.8 16.4 18.1 16.1 13.4 12.2 l 1! I 
21.2 21.3 21.6 21.6 22.1 21.7 21.7 6 6 1.9 0 1! 
3.9 2 2.6 1.9 2.6 9 9.2 10 1] 9.5 6.5 f 12 


won 
—— 


(Millions of U.S. Dollara) 
6.4 9.2 28 .6< 7.2 6.6 6.5 1 9.3 H 20 
(1948 100) 
96 73 54 50 45 101 100 94 65 ) er 
bf 71 H0 xg 


(Millions End Month 
20,033 20,299 20,547 21,027 22,795" 22,984 23,680 23,674 23,800 24,812 25,941 ), 818 29,673 $0 


14,600 14,505 16,407 15,942 18,866 19,557 19,730 20,921 21,589 
2,505 2,505 3,954 3,954 3,954 3,954 4,404 4,977 6,961 6,961 

803 792 780 770 753 712 702 682 


‘ 
11,292 11,208 12,122 12,667 13,305 13,479 14,179 14,891 15,074 15,235 14,426 13,979 


(Millions End Month) 


1,304 988 1,218 899 1,128 1,036 034 1,027 1,212 1,079 1,172 4 
1,657 1,610 1,870 2,27 1,305 1,254 1,624 1,624 1,624 1,924 1,6 ' 
693 1,124 822 900 1,087 1,168 1,265 1,377 1,419 1,645 2 ) 4 
3,019 8,367 3,264 3,246 3,055 2,958 09% +,14% 239 44 
1,874 1,996 3,233 3,622 4,390 4,169 4,409 


14,083 14,940 16,391 16,5630 17,629 17,752 18,740 19,236 19,097 20,672 22,314 é 
9,189 9,674 ] 11,444 11,896 12,173 93 13,412 14 51 
4,895 6,266 6,655 6,036 6,186 6, 67 7.160 ( sa 
3,988 4,301 4,679 4,603 4,766 4,510 63 
1,27 1,363 1,467 1,682 1,690 1,929 >, 661 4 bs 


91 > 93< 191 10] 108 Qs 
114 117 118 115 122 
(Prices in Bolivtanos: December 1948 100) 


April Beginning November March November 14: 61.60 and 102.00 Beginning July tal 
beginning March Beginning October system rates effective May market Jur Page 
Mid-month Revised 


1 
\ 
\7 
20.6 20.3 19.9 18.8 19.1 18.8 20.3 27.1 26.6 28.4 31.4 5.0 ) 1.9 ; 9.2 i? G2 tae 
12.0 12.9 12.8 12.6 12.6 12.3 12.9 12.5 12.9 12.9 13.8 13.9 13.9 14.0 14 14.1 
87 107 122 80 106 61 77 17 vi 


Brazil 
1946 1947 
ig Gold and Foreign Assets 
iz 
1s) 
14 
Kelated I) 
Trade and the Balance of Payment 
Assets the Bank Brazil 
Cn iT ro OTH 
Other Banks 
Currency and Deposits 
SUPPLY 
Currency 
Deposit Mone 
Bank of Brazil 
: Other Bar 
Time Deposits 
Bank of Brazil 
Other Banks 
Dero 
BANK CLEARINGS* 
Money and Capital Market 
(ZO VERNMENT BOND YIELD 


113 
id 
id 


40 
ih 
6 
78 
Rg 
76 


» 44 
B2 
06 f 

‘ 


iJ 
T 
06 15 
19 
» | 


10 #14 
il 


Jan 


¢ 
id 
1/ 
f 60 
l 17 
11.37 
14 
4 10.05 
i.d 
70 
) 
1.20 
4 
10 
; 17 
Ho 15 
j 
) ) 
15.1 
19 4 
1.94 
) 
if 


Feb 


” 
l 
Rill 
2 @ 
10.29 11 
69.54 
] 64 14 
17 


& - 


1 #9 
l 
i4 

1) 
) 


Mar 


110 


10 
oA 
Gs 


Apr 


U.S 

10] 

45 

icone ‘ 

(1948 = 

6s 
fay 


Cruzeiros 


May 


.72 
7.00 
11 
15.4 
ros: 
9 
40. 


1954 


June July Aug Sept 
id of Month 
lof M h 
H 
i 
) 
11) 
oa) 
fofM ) 
104.$ 
1 1 
11.76 


{ 4 
1 
‘ 
i 
‘ 
{ 
i} 
14 
44 14 
; 1 
‘4 
ns 


(bet 


Brazil 


1955 
Jan 


— 


4 f 
1.44 33 
1.6% 34 


60 
f 61 


Paye 


(ruzeiros per Dollar: 
681 643 509 567 603 
123 164 110 149 102 101 90 9 129 60 
2.89 3.48 3.69 4.30 4.29 2.98 3.13 
ee 
O68 93.1 99 94.9] on 4 110 73 
39 1 1 10 4 9 4 { 
11.00 11.10 12.80 15.03 16.34 
5.90 >. 95 6.02 § 6.22 6.51 ] ] 
9.79 9.5 9 . 10.89 10.82 12 11.99 12-6 
Billions of lof Month) 
75 90 74 65 40 
Hillions of Cruzer lof M 
>. 76 90 17 RG 07 40.04 4 ) 15 
63 65.09 65.99 67 02 76.31 4 #4 ‘ Fait, 
17.12 17.24 17.60 18.09 18.47 18.97 19.10 19.44 
l’er Cent Aver ye of I) y Q fof 
) 7 .1¢ 11 & &2 
Continus on { ng page 


Brazil INTERNATIONAL FINANCIAL 


1937 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 


81 Export Goods: Coffee 2° 22 22 79 101 100 122 20 
42 Cotton 29 24 73 100 l 

Unit VaLur or Trap 


(Monthly 100 115 123 134 153 156 


Production and National Income 1948 


91) AGRICULTURAL PRODUCTION 90 9x 97 100 111 109 120 
R ul f ruze ro 
92 NATIONAL INCOME 139 16.1 1.4 137.4 


‘ t t five cate } i y lered 
Exchange hr 1946 nyle f tir ex rt ensent the first cateygor nd ¢ is cot lered le t easential 
rate and { tuat tr t } ' certif te the ar int 
tax ere in effect ne yin te th fi t t , ‘ re | | the ré j +} certificate 
for both and import per cent Certificates 
‘ if to tne extent es tor certif tes 
Convertible each of the t f lhe effective rate for rt ny currency 
sterling currencies ‘ he ‘ ‘ Ju intry page are for 
. ort Exports of r ce! 120 d le er 1) int for betweer 
re ere 
; M r arr 
the effe ‘ es for 
it} te ita rate of 1 eru erd but rece P id 
bor ‘ that «de nd ou i the « modity ex rted the fore 
irre receive i | ent rhe current rates } e bee n effect 
ws if eptable re ed for ir rt n the re ective 
cheir exchange proces +} ‘ t and educatior titut 
the ent ente at fit the effect ‘ for te tr et j 
‘ t ‘ et ea} cate ric 
t bed al ‘ Categories 


| hiner | 
ed titut ‘ te ‘ 
‘ t read led 
‘ | t the te ris ‘ 
Cruseiros per US dotlar Impor 
i ‘ 
4 
Coa 1 
t ‘ t t i ‘ 
‘ ‘ t t | ‘ 
— — 
* Mainly Porto Alegre and Sao Paulo * Rio de Janeiro 
Pape 


( 7 154 171 191 
213 216 251 


Brazil 


195 1954 1955 
Oct Nov Dec Jan Feb Mar Apr May Aug Sept Nov Jan 
19481 
126 139 144 145 148 171 172 170 
1948 = 100) 
vi 
The per cent remitt above cent gross value production 1946. Prior 1946 weighted 
r t J i 1, 19 gross value of production in 1955/36 Not adjusted for number of 
working da Agricultural Production: Weighted | 1935/39 
GOLD AND FOREIGN ASseETs: All gold and foreign exchange transactions average prices paid to pr cer (i9y luets, exclucing ‘ 
Bank Brazil are for the Short-term dairy product FAQ Index (19 
for Brazilian account, as rey 
National Income: At factor coat 
TRADE AND THE BALANCE F PAYMENT Value of Trade: Exports of 
19 9 price Indexes ¢ er 93 and 94 per cent of tota ‘ ruzeir 
export nd 46 ind 42 per cent of tot ] ‘ f iny rt n ind i” 1944 i949 1950 196! 1962 
1949, respectivel pal exports thousand metr tons 
194%: Colfee, 1,044; Cotton, 264 
Government: At the end of August 1951 the Government's in and 
debtedness to the Bank of Brazil! cancelled when the Govern 4 
ment assumed sole responsibility for previously issued 
behalf of the Rediscount Department ! ¢ 
ASSETS OTHER BANKS: The Other Ban are all domestic banks, 
excl the Bank of Brazil) banking houses, and branches of 
foreign banks Brazil. Domestic Official Entities: Include 
some loans to Government Cash: Curren and deposits with the Ik Bor P ‘ / V ( 
Bank of Brazil. Virm 
Half 
CURRENCY AND Currency only Deposit Money 
Demand dey ts of the Tre ry with the nk of Br |. 3 Prior Tre ‘ ‘ 14 
clearing it ll clearir } ‘ i ‘ 
Private Donations 72 04 
EY ND CAPITAL MARKET Government Hond Yield: nified Private Capital 1942 12.084 &2 
14 
PRICES AN WaAGI Wholesale Prices 4 ( ottor tlee 
per metric ton in 1948 at Sao Paulo: Coffee int No. 4), 9,124; Official and Hank ( apita is ‘ 1 oa b 267 2, 168 
Cotton (Raw, No , 12,467 Unit Value of Trade: Directly com . 
Cost of Living: Base ni] ‘ n Rio de Jane t igh 1935 ‘ 
Thereafter based on eand leg price n Sao Paulo and weighted mon 
ng t budget exper t eolar ‘ farnil n {IMF ree 
Wages { ‘ Ke na tr lie ; 
estat ments witt ne ‘ over ‘ 
Net Errore and Ciminsions 140 
» Nat ! Industrial Production: [necluce 
Page 


3 
- 
s 
ie 


Burma 


Exchange Rates 


Coreign Exchange 


Monetary Survey 


Commercial 


International Trade 


National Income 


ste te 


1949 


14 110 
119.2 
119 
12.3 
1 
i 


] 


{ 647.9 
607.0 
100.4 
4( 
105 
449 


17.9 42.3 
19.4 
164.1 19¢ 


950 


1.4 
i 


5.0 


1951 


INTERNATIONAL 


By Quarters 


} Dollar 

; 4 l 4.720 1 ) 4.728 

) 4 4 i ) 4.762 4.782 4.775 


16.1 18.7 14.0 

Kyat 

189.3 


488.4 1,565.5 1,492.6 1,428.3 
428.8 515.0 463 
41.0 230.6 247.4 217.2 
178.1 
Millions Kyats 
4.9 1,011.8 1,129.4 
1,186.4 1,289.5 1,206.4 1,149.7 
) 1,11 l 51.1 1,160.2 1,078.5 


491.2 654.0 610.0 59.9 
Kyat 
2 9 10.2 9] 29 
14.3 96.4 64.0 76.9 
{ 5 49.2 66.9 
) 7.8 45.5 66.9 63.5 
198.0 141.3 136.4 148.2 
f >.2 B2 . 9.4 
109.4 95 4 2RO 0 
1.4 if 54.0 ) 54.4 
Per Cent 
1948 «100 
104 101 105 10 102 
110 
2.6 412.0 263.2 184.1 
7.4 6.5 
1.¢ 12.5 7 13.6 14.0 
) 176.0 193.8 241.5 229.3 
194 If Year 
) i3 9 
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ing a geometric average of the two year he export indexes refer to 
exports excluding reexports, but the import indexes are consistent with 
the value of trade data. Owing to large changes from year to year in the 
prices of major exports the measurement of changes in the quantity of 
exports (for which prices are weights) especially difficult. The export 
volume index Copra and Coconut computed terms copra 
with physical conversion rate 100 parts of coconut oil = 160 parts of 
The price indexes Tea, Rubber, Copra, and Coconut are 
from the quotations the Table Prices Major World Trade 
Commodities, defined in the notes to that table The 1937 entrie ) 
marked refer 193% 

BALANCE PAYMENTS: Data sum ize the IMF Yearhook state 
ment The trade entries are from exchange contro! rather than custom 
records. are reported than IFS and imports differ 

ghtly from figure 

Government Finance: Cor dated cash ints the central 
government Payments the nking Fund are counted debt 
repayment Change n the debt data agree with the Market 
| rrowing data except in 19 when the r wing figure ivle and 
the debt figures exclude, the Centr Ha eotl4ar n rupe 

j ription to the IMF and IBRD. Other B Ww nd Lending 
Dey ts of per funds, contr tors, ets minu net r t he 
Develoy Fund, Agricultural and Indu Credit Corporat 
fiscal year 1948, 5; 1949, 6: 1950, 9: 1951, & 9 9: 19 49 The 
lebt data entered for 1937 refer t eptember 30, 19 


1955 Months 


Nov Dec Jan Feb 
GF 
103 l 


Coods and Services 


his ta, fot 

I te 

Tranaportat 

Investment 

Other (net 
Private Donations» 


Private Capital 
Official Donations 


Official and Bank Capital 


Long-terr apital 
loa ‘ t 
‘ 
es 
Central 
ime 
Monetary gold 


Net Errore and Ominsions 


Not mt with 
para ‘ 


National Income: The dat 
for Ih Owing to the 
ment revenue and transfer | 
national income measurement 


ind hence to complete the mea 


net foreign 


investment, the g 
Net Foreign Investment 
ibr lar 1 he 
the balance of pa ent Th 
1952 and 19 The yur 
‘ of g ‘ ent 
tr fer j ent The re 
figures reported the Gove 
the not 


International Trade, « 


VOLUME OF EXPORTS 
lea 
Rubber 
( ra t 
\ ME OF IMPORT 


IMPORT PRICI 
Government Finance 


‘ 


FINANCING OF 
Net Market Bor 
Cot he Hor ‘ 


ON (In Mi f¢ 
1951 1952 1953 

1.4 

i 1.¢ 

“4 

oa ” 
19” 


ected by the UN } 

nat account 

ible to the I} b 

‘ ent of the or nfl 
ment def t ind pr 
‘ here t fa 
r t ind ser 
wre rea 
ent expe liture 

t expe ture 

te i er th 

Figures entered for 19 


ote 


N4 
AS 


pee 


Piret Half 
1955 


ri e fror 
‘ int of 
except 
GNP « er 

exclude 
inh ire 
the of 


} 
13¢ 144 103 93 2 
15 105 <0) 71 
140 145 
153 152 EXPORT PRICES ‘ 
125 121 129 125 124 ( 
151 132 12 127 12¢ 124 124 129 129 124 125 Copra ay 
112 112 1] 114 109 110 
Year Ending September 30 Stee 
Revenues 
Expenditure 
lf 21 15 4 10 Use of nee 
851 782 7R2 792 7R2 78 Dent: Rupee 
tion 1937 entries for cost of living and hee ey 
4 
ifaon yoverr 
rr determine the 
er te investment 
refer to 194% 


Chile 


ATIONAL FINANCIAL STATISTICS 
1937 193% 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Kates 
Pe D of Y« 
9 
j i i ) 10 J } 19 0) ).10 ‘ 
ING { 40) 41 
60 . 00 
4 Other |} t { { ) { of 60.00 
i 44 60.00 ) 
419.4% 
Free Kati r Eq l fo D j End of Ye 
1.9 ) ) ) ) 9? 60 ) ).00 
Gold and Foreign Assets Ml | Kind of Year) 
10 (CpnTRAL BANK 1.7 oon | 110.0 69.1 65.68 63.1 42.9 64.9 6.2 67.0 67.7 
Gold 9.4 80.6 64.7 46.2 45.4 40.3 45.2 41.6 41.9 
Foreign Exchange 1.9 8.0 2.8 27.7 4.4 10.7 14.6 25.7 
Kelated Data from I “rece 
If HOKT-TERM ASSETS IN THE I 26.8 66.8 60.7 46.8 6 60.9 79 6 4.0 9.3 78.8 
17 Government and it 45.9 7 43.9 
Husiness and | luals 13.6 4.3 9 35.0 
Trade and the Balance Payments (Millions rs) 
PRODUCTION 10.8 11.6 6.8 6.7 6.5 6.1 6.2 4.6 
VALUE TRADE (in Dollar 
fi Exports 146 13] 12% 202 13 f ) 454 409 
Minor Export 128 131 111 
VALUE TRADE (in Bill 
Minor Export 2.35 3.75 7.29 12.12 11.01 
£5 Imports, cif 4.61 » 87 1.92 8.9 10.9 11 4 ) 23.56 
Votump or TRADE 1948 =100) 
26 Exports (1937 Weights) 105 94 HH 105 103 94 100 93 88 RD? 717 58 
Assets of the Central Bank Billions of Pe End of Ye 
1.09 1.19 1.33 3.78 4.53 6.81 7.98 13.07 18.48 
Assets Other Banks (Billions Pesos: End Year 
Domestic Loans INVESTMENT 10.80 12.89 15.98 19.51 4.66 0.05 40.19 
Government 1.14 1.6 1.30 1.20 1.63 1.99 
Business and Individuals 2.50 2.65 2.84 11.12 14.40 17.56 18.48 
Currency and Deposits End Year) 
1.99 2.43 7.58 9.61 11.64 13.28 15.86 18.46 24.39 33.11 
Deposit Money 1.39 4.90 6.44 8.96 10.65 12.14 16.42 21.62 32.64 
68 Central Bank 06 04 07 13 17 27 20 ed 32 22 26 39 
Other Banks 1.50 4.77 6.27 7.70 11.82 16.20 2.26 
Time Deposits: Other Banks 1.28 2.99 4.63 4.85 5.76 9.10 
Money and Capital Market Per Cent: Average Month 
Per Cent: Average of Semi-annual Data) 
BANK Rate 7.84 8.20 8.34 9.21 9.22 9.40 10.00 10.20 11.72 12.14 12.30 
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agai * Monthly totals and 12 month averages 


Chile 


1954 1955 
Jan Feb Mar Apr May June July Aug Sept Jan 


per Dollar: End Month) 


110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 


110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 


236.00 235.00 279 10.00 362.00 314.00 
9 273.21 312.50 366 13.21 v.29 


(Millions 


(Billions 


215 
(1948 


illions End Month 
93 2.59 2.84 1.76 


Exchange system revised Janua 
July rate 110 applicable 


1 
10.00 110.00 110.00 110 110.00 ) ) 
40.00 40.00 40.00 60.00 60 00 40 00 60 00 } 4 
100.00 100.06 100.00 100.00 100.00 100 00 10000 
Mont 
41.5 41.6 41.7 41.9 42.0 41.8 11.0 41.9 41.9 41.9 
3.4 5.8 5.1 4.0 2.5 3.3 2.7 is 
103 100 138 121 101 113 146 154 169 
21.88 21.83 24.00 24.72 28.42 26.36 29.24 31.30 32.67 33.72 36.33 
8.58 6.96 9.61 9.39 12.02 13.03 12.94 12.94 12.90 12.90 12.90 12.89 
84.61 234.21 35.95 38.50 40.19 40.31 41.3 43.11 45.1 47.02 48.46 47.90 49.52 4! 
10.36 30.61 31.78 3.70 30.07 iJ 4.7] 42 13.64 j 4 44 
42.47 48.42 44.86 49.30 60.61 66.38 67.37 60.50 62.9% 
13.42 13.65 14.16 14.09 16.66 16.77 17.70 18.77 18.67 
‘ ‘ ‘ 
28.71 29.42 28.85 30.39 82.25 40.17 43.90 43.97 45.4 
8.09 8.84 8.88 9.10 
1.650 1.66 1 . 2 1.5% 1 sa 
Per Cent: Average of | y ( fat 
Per Cent: Weighted Average Rate Made 
12. 54< |« 71 
Continued on f ywing page 
y lt ing m ed sary | ginning igu teginning 


Chile INTERNATIONAL FINANCIAL STATISTICS 


Prices and Wages 1948 
Home Goods 100 114 130 164 210 266 
a2 Import Goods $1 30 31 6% 78 2 93 100 115 143 200 234 270 
Waces (Daily Earning 

- 8&4 Manufacturing 13 16 18 52 60 4] 100 118 138 152 196 
85 Copper Mining 21 23 26 61 69 82 100 114 14% 172 

Production, Employment, and Income 

os Nitrate 77 76 78 76 106 98 100 96 8 92 ik 77 


UNEMPLOYMENT Types 2.32 3.70 2.94 2.56 3.27 2.84 


NATIONAL INCOME 49.1 76.6 93.8 110.8 
Population +4 4.61 . Quotations for several important non-d ar currencies prior to 
the changes November 11, 1954 were follow 
EXCHANGE RAT! On November 11, 1954 the rate for the I dollar Pesos pen EQUIVALENT OF OnE I 
for most transactions was changed from 110 to 200 pe Kate DOLLAR AT OFFICIAL CROSSRATES 
for other currencies continue to be permitted to fluctuate provided Pounds Clearing agreement dollars 
2 they do not exceed the equivalent of ) er | dollar sterling Germany Brazil 
nee the level of non-dollar rate efore November 11 was approxi rad 143 4 7 
mately 225-235 the effect of a mitatior f these quotatiorz to a } 149 H 130 
level of 200 is automatically to lower them to the equ alent of 200 Ma ! . ! 
pesos per dollar ad 14 an 
The compensation arrangement the free rate ind the pecial J ‘ 130 
rates for mining companies continue in effect r to November 4 
es 11, 1954. Transactions not covered by these spe rangement r2 1 200 
hak are made at the rate of 200 pe except the f wing, which are ‘ ‘ , 225 
made at the rate of 110 pe per I d ur 
GOLD AND FOREIGN ASSET Gold: Data include some gold held in the 
( name ol reasury, Am ization ind, and non-omcial agencies 
and medicines, raw cotton, and tization Fund: Holdings show foreign exchange balances mair 
will also be made at th rate Amortization Fund: dings show eign lang alan main 
tained abroad for ser the external debt. Other Banks Foreign 
The special rate arrangements currently effect are Exchange: Includes amounts gold. Short-term Assets 
the U. S.: Deposits and short-term dollar obligations held for 
P te tler ean account, a8 reported Dy all banks 
‘ per ed en ich as cullery, yme 
AND THE BALANCE PAYMENTS: Value Trade: Minor exports 
Free Rate Tourism, non-registered capital move are exports other than those of the large, foreign-owned mining 
ments, and from March 1954 fish companies. Import data relate imports for home use. the 
export adjustment exports exclude gold, the gold content ores, 
concentrates, precipitates, and copper bars has been valued through- 
Iron or ports by med ; ” , . m outat 351 lollars per troy ounce. Export data for latest months 
mining companie ince May 1954 these proceeds are sold not adjusted exclude gold 
the 110 peso per dollar rate, or it 
market « j nt other currence 
only to e exter {55 per « otal > eT 
gold was revalued in November 1947 at Chile's par value agreed 
) t with IMF. Foreign assets revalued in October 1953 at Chile's new 
r ‘ per cent ma ‘ 
par value with IMF. Domestic Loans and Investments: Govern- 
ment: Revaluation profits were used by the Government to reduce 
Gs . itedebt tothe Bank. Official Entities: I Changes beginning Septem- 


Compensation arrange ber 1953 largely reflect transfer of some credits to the newly created 
ments Exporters specified goods are permitted State Bank. Credits Other Banks: Beginning September 1953 
to sell their proceed to importer of inelude the new State Bank 
pecified and otherwise prohibited 
goods whatever rate can agreed BANKS: The Other Banks are the commercial banks 
between them. Export and the State Bank Chile. This new bank comprises the former 
those the Savings Bank (previously included under Other Banks), 
plywood, and the Mortgage Credit Bank, the Agrarian Credit Bank, and the In- 
commodities in dustrial Credit Institute (formerly allocated to Official Entities). 
S truck bodies, I Prior to September 1953, the commercial banks and the National 
radio equipment Savings Bank. Cash: Currency holdings and deposita with the 
machine Central Bank 


Home-consumed goods; prior 1947: all goods Thousands 
Page 


Fh 1937 1934 1939 "! 1945 1946 1947 1948 1949 1950 1951 1952 1953 

& 

be 


1953 1954 1955 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Sept Nov Jan 


(1948 —100) 


305 318 445 


(1948 
139 136 140 155 156 148 160 90 
6 


CURRENCY AND Deposits: Government Deposits: Demand and time BALANCE OF PAYMENTS oF Cute (/n M / D 
deposits of the Treasury. Bank Debits: Debits to time and demand , 
business, individuals, foreigners, banks, and the Govern 
ment with the Other Banks Large Mining Companies 


Exporta, f 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: Nitrates and iodine ' “40 P 
during each 6-month Discount and Rediscount Rates retained abroad 
the Central Bank: and 4.5 per cent, respectively Inte 
rate was changed from per cent March 1951; prior this Other 195 
change both rates had remained unchanged levels and 4.6 


Prices AND Wholesale Prices: New indexes beginning 1947, 
weighted 1947 consumption; linked earlier indexes weighted Private Donations 
production plus imports 1923 /29 


(ither Private Capital 


Oficial Donations 


PRODUCTION, EMPLOYMENT, AND INCOME: Productlon: thousands 
metric tons 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- Official and Bank Capital 


duction: Based quantities valued 1936/38 prices. Includes Long-term 
1949 124 1960 117 1961 1962 128 


National Income: factor cost. National Income Industrial 


Origin (in billions Chilean pesos 

1940 1946 1947 1944 1949 1950 foretg ane 4 
Manufact. and construction 8.61 12.63 16.37 19.63 23.94 24.29 Net Errors and (imisasions ia 4 77 606 15 
Mining 1.67 6.31 6.00 
Transport and public utilities 90 8.24 4.10 6.10 6.81 6.86 
Trade 2.35 7.77 +39 12.60 16.01 17.74 
Government 1.06 8.47 5.00 6.20 6.91 a6 
All others 8.80 10 62 12.32 16.35 21.66 26.48 


Total 16 


Gross National Expenditure: market prices (in billions Chilean 
pesos) 


iea7 


Gov't current expenditure 


Gross capital formation 


Pubile' 1.06 1% 1.26 1.67 2.13 
Private 4.04 7.66 11.80 18.66 18.48 
Net foreign Investment 1.07 1.60 ow 1.17 


Total 107.66 126.88 


Publile works only 


as 
143 140 151 152 152 136 132 145 Pee 
71 65 54 87 18 i = 
19 48 82 82 RR 79 90 44 os 
94 
9 7 ¢ 9 a9 ‘ . 
2.30 2.73 3.42 3.62 2.80 3.21 3.16 4.27 4.64 4.47 3.98 95 ie NE eS 
v6 
Trane tat Jebite iff i4 6 
Paymenta and clea g agreementa (net i i 
? 


Colombia 


1937 
Exchange Rates 
"RINCIPAL Buy iK Coffee)) 
Or7rner Kati ) 
Gold and Foreign Assets 
10 BANK OF THE HeruBLi 20 
ll Gold 16 
iz Foreign Exchange 4 
Banks: Foreign Exchange 
1h LoTAl 2] 
lielated Liata fre re 
if (; ‘ ment a 
17 ne and It 


Trade and the Balance of Payments 


G » ) 
oF TI i 
Export 162 
ly port ‘ f 


the Bank the Republic 


PoTaL Asset 132.5 
Fourwicn Asset 6.4 
$2 Domestic Loans & INVESTMENT 64.0 
33 CGhovernment 4 
Official 13.0 
36 Business and Individuals § 
Other Banks 


1.9 


43 Government 

44 Other 

46 Casn 9 
Currency and Deposits 

Dep t Mone 1.0 
Bank the Repul 
54 Other Har By 
66 Derosirs: Other Bar 
57 Bank Denirss 


Money and Capital Market 


Prices (Gener 
Prices and Wages 
LE Pri 
Export G la: Coffe 
Cost 
Production and National Income 
Croupe PeTROLEUM Pt UCTION 
ATIONAL It 
*M thly totals and 12 


0 


1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Ve erf f Year) 

44 

1.74 1.74 1.74 1.74 
, HU) 

I 9 j i j 1 

$5 
0 1 3.3 i 15.3 

| 596 
547 
101 119 

i i.6 4 | ) 11.6 

4 ; 
947 1,098.5 


INTERNATIONAL 


hp 


i 1.0 l 1.4 A). 0 
{ i 41,105.f ) 1,4 1,609.8 
j 
8.17 6.62 6.64 12 6.¢ 6.49 f 4 f 6.33 
94 140 14 116 100 v9 101 } 101 109 


es 
193% 

ee 

‘ 

i4 
Cofles 14 16 

144 
4.0 

142.1 
100 

141.6 
0 
60 6 

60.3 

6 
106 

i 
al th averages Home Consumed G 

Aes rat f 2.155, 2.272, and 15 From June 9 to Dees wer l7, 3 rate f 2.001, 2.106, and 2.2815 


1953 1954 1955 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan 
Pesos per End Month) 

2.510 2.510 2.510 2.510 2.510 2.510 2.510 

2.5 2 0 2.500 2.500 2? 500 0 ,.d ) ) ) 

Millions Dollara: End Month) 
184 168 167 174 190 189 191 188 191 218 253 
104 
4 4 4 4 6 5 1 4 5 1 4 14 19 13 
188 172 171 178 196 194 195 192 197 
130 116 116 132 150 151 161 171 191 169 
98 K4 93 115 113 113 113 114 131 174 l l 16 
82 $1 32 39 35 39 te) 47 56 9 l l l 1? 
Milliona 
Millions of Pesos 
130 136 102 122 147 133 140 114 ®404< ) 132 f f #1 
Millions of U.S. Dollara 
55 57 43 61 61 56 58 1s > 193< es 
(1948 #100) 
139 143 99 124 16) 135 138 100 102 92 14 
(Milliona End Month 
977 972 968 998 1,034 983 1,006 1,045 1,073 1,14 1,238 l i 45 30 
358 328 324 339 371 369 424 1% 
(Millions of Peaoa: End of Mont! 
1,467 1,488 1,510 1,479 1,544 1,584 1,662 1,693 
9 14 12 10 10 13 1} 11 i 
1,095 1,119 1,119 1,154 1,182 1,238 1,269 1,271 1,279 1,4 

205 219 211 215 189 222 36 253 250 262 <4 "y 44 
(Millions of Pesoa: End of Mont! 

1,358 1,360 1,401 1,466 1,549 1,546 1,549 1,568 1,590 1,597 1,69 ) 1 50) 
R37 850 R69 910 876 960 975 1,018 1,017 99% 

835 R49 68 904 856 955 969 1,003 1,001 89 ) 5 
101 104 x0) 81 46 101 140 140 146 147 150 i 141 149 t | 565 
144 126 113 96 67 75 99 129 132 174 lf ! 56 
1,57 1,569 1,569 1,585 1,781 1,712 1,630 1,714 1,814 1 Tz i 4 57 
Per Cent: Average of Daily Quotations 
6.32 § .33 6.29 6.32 6 32 § f 70 
(1948 100 Average of Daily Quotations 
111 108 107 104 105 109 110 108 108 10% 10% | 71 
107 107 108 109 111 110 111 112 116 115 115 114 i 
263 263 266 279 290 4 412 4 i Al 
146 147 153 154 156 156 154 157 16 16 16 11 av 
(19 
162 164 170 164 166 164 173 
December 17. *To March 20, transactions 1.950. From March October flee 2.088: thereafter Page 


change the middle each month. 


Beginning middle month 


Last week 


tes 

statement of year 

A 


Costa INTERNATIONAL FINANCIAL STATISTICS 


1945 


1937 1934 1946 1947 1948 1949 1950 1951 1952 1963 
Exchange Rates 
SELLING (Colones per Dollar: End Year) 
With Surcharge ( 5.62 6.62 5.62 6.62 6.67 5.67 6.80 67 5.67 
8 Controlled Free 6.66 6.65 5.656 5.71 6.0! 6.89 6.95 8.90 8.70 7.00 ) 
4 Vith Surcharge 8 .08* 10.03 14.378 
Gold and Foreign Assets Millions of U. 8. Dollars: End of Year) 
10 CrenTRaL BANK 1.16 1.26 2.09 7.66 2.67 4.46 ». 16 4.72 3.72 8.2 14.56 17.66 
11 Gold 04 20 44 6.03 2.02 2.04 2.06 2.06 2.06 2.06 2.06 2.05 
iz Foreign Exchange 1.11 1.06 1.61 1.63 66 ,.42 3.10 2.66 1.67 6.16 12.51 15.60 
Foreign Exchange 1.48 1.16 1.79 2.83 3.23 4.81 3.02 3.26 2.87 
2.03 2.74 9.44 6.61 7.84 8.62 11.23 20.68 
Related Data from U Sources 
ASSETS THE 6.89 7.74 7.30 6.51 8.71 12.10 13.43 
Trade and the Balance Payments 
VaLur or Trape (In Colones) Millions of Colones) 
20 Export 60.9 52.4 47.6 64.7 X 125.7 174.1 257.9 270.5 312.1 356 411.8 450.0 
2] Importa, c.f 66.7 70.9 94.8 161.38 185.6 270.0 37.8 243.4 258.4 312.9 381.0 413.6 
VaLuE or Trappe (In D Millions of Dollars) 
22 Export 10.84 9.34 8.47 11.53 &% 22.39 31.01 45.93 48.1% >. 58 63.41 73.35 80.15 
23 Imports, ¢.1f 11.88 62 16.88 26.95 83.04 44.08 42.34 43.36 46.02 ».73 67 . 86 73.66 
Bananas 100 114 106 103 120 105 
26 Cacao 170 129 178 80 92 26 100 128 72 105 196 57 
Assets of the Central Bank Millions of Colone End of Year) 
6.4 11.8 15.0 25.0 26.6 20.9 82.0 98.9 
$1 Domestic Loans & INVESTMENTS 26.1 26.0 25.8 24.5 25.4 26.0 2.0 41.6 84.6 28.3 26.9 20.8 
32 Government 11.4 11.2 11.0 9.2 11.8 12.8 18.9 28.6 21.8 15.6 14.4 6.9 
33 Official Entities 14.7 14.8 14.8 16.38 13.4 13.2 13.1 12.9 2.8 12.7 2.5 13.9 
$4 Crepirs To OTHER BANKS 26.4 42.0 5.2 4 82.6 76.6 81.1 88.7 
Assets of Other Banks Millions of Colones: End of Year) 
4.9 6.6 10.0 15.9 19.8 17.7 17.0 18.4 16.2 
Loans INVESTMENTS 41.7 43.2 174.3 243.1 240.6 266.1 297.3 
Government 5.6 8.8 8.7 2.6 15.1 19.8 19.1 47.1 26.7 22.4 14.2 
43 Official Entities 6.7 6.8 6.1 16.6 16.0 12.6 9.0 17.5 10.4 
44 Business and Individuals 29.4 83.1 89.0 107.0 125.8 141.9 145 171.6 192.6 213.9 243.7 283.1 
46 Caan 8.0 7.9 8.2 21.2 14.8 18.0 16.1 14.4 24.8 33.7 41.6 5.3 
Currency and Deposits (Millions Colones: End Year) 
Currency 23.3 23.8 70.5 67.2 109.8 105.4 101.1 108.3 125.3 137.9 
5 Deposit Money 26.3 25.9 28.3 76.7 74.5 77.9 68.5 93.4 104.6 113.6 137.2 150.5 
bs Other Banks 26.1 25.3 28.0 76.3 74.2 77.5 67.6 92.9 101.2 113.{ 137.0 150.2 
10.1 19.5 22.4 18.4 22.3 31.0 30.2 37.5 42.8 
bba Central Bank 3 1.0 2.3 2.1 3.3 
56b Other Banks 8.5 9.5 10.1 19.5 22.4 a) 18.1 22.3 29.9 28.0 35.3 39.5 
GOVERNMENT 3.0 2.4 4.1 7.4 6.2 8.1 30.7 39.7 
56a Central Bank 1.4 4.5 39.0 32.0 
56b Other Banks 1.0 2.4 3.2 2.7 3.2 8.5 7.4 5.2 3.6 1.9 7 6 
PREPAYMENTS FOR EXCHANGE 18.8 47.0 23.0 
68 Bank Denirs* 86.7 87.6 48.0 126.3 132.7 159.4 164.3 182.1 209.7 228.3 259.5 804.7 
Prices (1948 
81 Home Produced Goods 48 47 49 94 91 101 100 102 11% 122 116 118 
as Import Goods 39 37 37 65 72 93 100 93 111 103 KO 72 


Monthly totals and 12-month averages (10 months average for 1948). 
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*San Jose 


1953 1954 1955 
Oct Nov Jan Feb Mar Apr May June July Nov Jan 


fillions of U. S. Dollars: End of Month 


21.05 20.27 18.47 17.75 17.66 18.08 19.64 20.80 21.18 18.62 19.37 17.1 l R2 12.956 10.84 15.02 15.¢ 0 40 10 
2.06 2.06 06 2 06 2.05 2? 05 > 5 OS 2? O5 > OF > > O5 J O8 oy 11 
18.99 18.22 16.43 15.69 15.60 16.03 17.59 18.74 19.13 16.57 17.31 15.10 I ) 12.97 13.¢ 18 
2.30 2.28 1.79 2.36 2.87 76 3.53 >. 65 2. 81 f 13 
23.3 . DD 0.26 20.11 20.53 21.13 2.40 4.33 23.8 21.43 19 15.¢ l 
13.43 15 
Millions Colones 
l $ 18.2 1.8 44 47.5 6.4 50.1 4.1 6.9 i i 19 l i l 20 
4 6.7 29.7 40.2 4.1 4.1 44.5 7.0 41.7 >». ) 1.4 
4.4 3.24 ». 67 7.93 8.52 10.05 8.92 i ) i4 1.11 
6 63 6.35 5.29 7.16 6.34 6.08 6.79 7.98 6.59 7.43 ( 60 es 
1948 = 11 
~li4< 177 | 159 10 ea 
Millions of Colones: End of M 
117.4 111.5 102.3 97.6 98.9 100.7 108.4 115.8 116.9 103.2 108.4 5 ) f t ’ 114.1 980 
8.3 8.3 6.9 6.9 6.9 6.9 6.8 ‘ 9.4 9 ».4 4 
12.4 12.4 12.6 13.1 13.9 15.1 17.2 18.3 18.3 18.8 18.8 18.9 1X 17.¢ $3 
5.0 62.3 70.6 80.5 88.7 81.3 73.5 68 66.6 77.5 4 91 98.1 
Millions of Colones: End Mor 
13.0 12.8 10.1 13.3 16.2 17.2 15.6 19.9 14.9 14.4 15.4 19.7 
266.8 273.3 77.6 194.0 297.5 96.9 89.7 286.7 19-0 4! 
12.4 12.8 12.5 14.6 14.2 14.3 15.2 16.1 15 14 9 f vt 
254.4 60.5 265.1 279.5 283.1 82.6 274 67.3 271.1 If 


275.2 275.0 278 274.3 288.4 286.3 283.7 285.9 91.1 l 50 
126.4 124.4 127.4 128.6 131.5 128.3 129.0 127.4 

148.7 150.6 145.9 145.6 150.2 162.1 142.0 157.1 162.6 163.4 164 

43.0 46.2 42.9 3.0 39.5 41.1 41.5 43.1 45.4 44.9 6.4 i i 65b 
) 5 4 4 i \ 66b 

76.4 72.8 I6 f 42.2 1.9 19.9 10.0 1 ; 4a 


99 96 9 97 99 101 101 102 104 10 104 104 i 10% 104 1 107 107 80 


Beginning December Beginning October surcharge per cent applied second and third category imports only 
Beginning April 1 and applicable te preferential importa only ‘ Abolished June 9 } r surcharge rates beginning Page 75 
April 1, 1950 and discontinued June 9 and Ogtober 1, 1951 ‘ 
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Colones per Dollar: End Month 
» as > » >» of » aos » oe » 
6.65 §.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 ¢ 6.65 6.65 6.65 6.6 6.6 
Big 
Millions Colones: End Month 
> 
re 
1948 
113 109 110 114 117 117 117 121 123 12] 14 120 124 124 
142 14% 14! 144 157 164 167 171 179 190) i 169 
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Cuba NTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1953 By Quarters 


Gold and foreign Lxchange 


Monetary Survey 
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Interest, Prices, Production 


International Trade 
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1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 LLING 
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Dollars: End Period Gold and Foreign Exchange eee 
18 186 1 186 18¢ 186 186 
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Den mark INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


6.000 1953 By Quarters 
; 1937 4 1944 1949 1950 1951 1952 1953 1954 I Il Il IV 
Kre ner per US Dollar 
6} j j 1955 } > 4.49 4.799 907 § 6.9 6.907 6 7 §.9 §.90 6.907 § 
Goid and Foreign Exchange Millions of US Dollars 
] 10 69.4 4 97.2 118.2 142 166.4 143.4 143.5 141.4 164.2 166.8 
12 f 65 ) 4 112.2 110.2 0 135.¢ 
13 19 f ] 20 f 1.4 1.6 
1S} 
14 44 45.5 4 l f 1.0 4] 95 
l4a ».4 61 61.¢ f 86.5 
J 16 4 46}. 29 100 ».5 48.7 58.2 
Monetary Survey Villionsa of Kroner 
20 ] 544 442 64 1g 596 O49 694 
21 849 16 4 16,411 If ] 16,501 If 55 1 
7 23 1.6 5 , 22% 4] f 5 6 450 496 f 
24 l ] ) ] ) ] 1,49 1,319 ] 1 ,443 1,474 1,544 ] 
26 f , 1,140 1,159 ] ] ] 0) 1,204 1,2] 1,217 
27 15 1,020 456 927 1,001 ] 
24 121 i! 960 i] f 40) 3,722 
National Kank Millions of Kroner 
6000 190 WAI) 450 669 1.f M45 1, Of 5 
>» 31 4! 6,319 040 4,437 4,620 4,062 4,047 3,905 3,835 10 3,825 
$2 189 f 169 444 150 181 157 287 
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-- 
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18, 00( } 40 217 1,084 1,139 KOH 939 1,009 990 14 449 910 RG2 990 
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Interest, Prices, Production Per Cent 
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International Trade Millions Kroner 
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Dominican Repu blic INTERNATIONAL FINANCIAL STATISTICS 


1937 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Pesos per End Year) 
1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Assets (Millions Dollars: End Year) 
10 CrenTRAL Bank — 2.0 13.6 14.8 16.1 19.4 29.7 12.3 28.2 
Gold 2.0 2.0 4.0 4.0 4.0 12.1 12.1 
Foreign Exchange 11.6 0.8 11.0 17.7 20.2 16.2 
Foreign Exchange 4.1 2.9 16.5 10.6 6.9 11.7 14.7 11.1 10.0 
BUSINESS AND INDIVIDUALS 
Related Data from UU. 8. Sources 
16 SHORT-TERM ASSETS IN THE | 16.0 20.2 34.3 .12 4 45.8 44.2 9 3 
17 Government and Kanks ».8 30.2 29.6 23.1 
18 Husiness and Individuals 16.8 16.6 14.6 16.2 
Trade and the Payments 
20 Exports 17.9 14.7 16.4 45.6 66.7 83.2 62.5 73.7 56.5 118.7 115.4 104.2 
11.7 11.3 11.6 27.7 69.4 46.0 75.7 96.9 
Sugar 112 106 107 122 100 115 124 141 144 
: £5 Tobacco 23 64 63 67 205 108 100 15! 104 1J6 110 68 
Assets the Central Bank Millions Pesos: End Year 
$i Foreign Assers 13.67 14.84 16.06 19.87 29.74 32.28 28.24 
Domestic Loans INVESTMENTS 
az Government 5.61 6.76 7.06 7.68 9.53 12.78 
Assets of Other Banks Millions of Pesos: End of Year 
1.23 16.9 6.22 71.86 74.57 
Domestic Loans INVESTMENTS 8.62 4.43 6.78 10.22 30.26 29.67 41.13 46.28 40.86 
e 3 Government 8.19 4.11 14.78 14.94 14.08 14.42 14.61 18.89 1.65 
45 Jusiness and Individuals 8.74 8.62 4.48 8.17 8.04 14.55 14.93 18.3% 24.80 24.25 29.27 
46 «Caan O48 16 26 28 22 z 6.31 9.61 9 26 9.79 14.55 15.2% 13.82 
Currency and Deposits Millions Pesos: End Year 
6.13 6.14 7.84 $4.02 32.54 44.39 6.64 65.26 
2.69 2.24 2.46 15.71 17.76 13.90 16.10 19.44 30.98 
7 To Government Deposits 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 21.74 
Prices and Wages 
8! Sugar 26 19 29 62 4 99 100 40 47 114 87 69 
4 Coffee (Unit value 33 26 25 55 71 9) 100 132 19% 218 207 231 
a3 Cacao (Unit value) 19 10 1! 25 27 65 100 7 Kf 106 99 94 
84 Cost or Living (Ciudad Trujillo) 79 KR 99 100 96 96 105 106 104 
Production and National Income 
Mainly with Other Banks Monthly totals and 12-month averages Home-consumed goods 
Page 


Dominican Republic 


Beginning October 


September 


1953 1954 
Oct Nov Dec Jan Feb Mar May June July 
Pesos per End Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
29.9 25.8 27.0 26.3 25.2 29.9 30.9 46.9 37.4 87.2 $7.1 5.9 
2.1 2.1 33.3 2.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 
17.9 16.7 14.9 14.3 16.2 17.8 18.8 25.4 25.1 25.0 
11.3 8.5 10.0 13.1 15.6 18.0 17.0 12.2 17.9 
48.9 45.0 41.9 42.4 39.3 2.8 45.4 49.2 62.7 63.4 8 61.1 
28.6 24.7 21.4 20.9 23.1 27.4 10.3 33.7 41 .¢ 
20.3 20.3 20.5 21.6 16.2 16.5 15.0 15.5 16.1 15.1 14.3 i4 
(Millions Pesos 
7.6 6.4 5.3 8.1 10.8 12.2 13.0 11.3 11.2 11.0 13.8 ’ 
§.7 6.4 9.5 6.3 6.3 5.7 6.6 | 7.9 
(1948 =100) 
>» 240< > > 149< > ] 
> 27< > 394< > 411< > 
> 4 > 168< > iS 24 21 
Millions Pesos: End 
42.05 41.44 42.62 43.08 44.79 45.48 650.45 64.92 655.2 5.44 4 
29.93 28.40 26.96 26.35 28.2 29.87 30.88 35.94 37.16 
10.76 10.75 10.75 13.76 12.78 2.46 12.43 12.43 15.44 16.43 15.43 15.4 
1.06 1.52 1.68 1.90 1. 66 2.18 1.86 1.77 1.66 2.11 2.31 
(Millions of Pesos End of Monti 
11.34 8.5 7.73 8 O08 10.02 13.11 §.61 17.98 17.04 12.22 16.47 17.9 
41.21 40.11 42.90 41.65 40.86 39.71 39.64 41.16 43.04 40.69 41.9 
4.79 3.7 4.17 1.65 1.55 1.81 1.74 
10.12 10.07 10.22 9.06 9.94 10.82 11.21 11.89 13.69 14.79 14.70 4% 
26.29 26.32 28.51 28.83 29.27 26.62 25.81 26.23 27.95 25.65 
14.36 15.21 12.80 16.06 18.82 16.10 16.34 21.63 27.04 26.84 25.93 6.4 
63.74 59.91 9.75 64.60 67.16 70.28 71.60 67.66 67.40 70.1 
29.55 28.06 29.17 30.98 80.77 30.98 29.76 30.61 
31.85 0.93 35.43 32.27 36.40 37.47 39.65 41.84 36.12 
18.37 18.28 13.66 13.81 18.22 16.81 20.42 20.66 20.99 
14.82 13.05 12.73 11.64 16.12 18.31 19.98 20.11 19.70 22.54 
102.57 88.34 84.68 97.93 126.74 108.04 112.68 123.81 116.77 126.67 125.95 1 f 
79.86 74.01 70.04 81.69 105.03 87.61 93.98 100.74 95.66 10 > 96.16 4 
22.71 14.338 14.64 16.24 21.70 20.48 18.70 28.07 21.13 20.41 29.79 09g 
1948-100) 

96 93 93 92 93 87 Lote] 90 
233 241 234 236 242 260 267 289 800 276 
104 103 107 119 133 129 161 179 143 
102 101 102 103 103 100 100 100 102 101 102 
122 129 124 123 127 121 119 136 130 125 
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INTERNATIONAL FINANCIAL STATISTICS 
Millions Sucre 
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1% 154 152 
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9X 136 114 
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Ae * A « lat n of the count of the Central 
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ve yy al int equal to Eeuador’s net IMF position 
Stn r 1 pa ents to the IMF required the purchase 
etar ter ind therefore eased its require- 
See ince. This transaction had, by itself, no monetary 
at es the Monetary Liabilities of the Central Bank 
cpt ind the Development Banks, and Monetary 
the Private Bar lifferent from that 
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V ” f Sucre International Trade 
99 417 If 169 194 195 I 70 
6 178 148 15 75 4. Coffe b70 
i 183 153 136 4 45 61 te 7 ( ) «70 
l 11 ] i l Rice d70 
245 106 120 113 108 Imports, fol 7 
Vii fp 
19.9 27.8 $5.2 11.0 11.3 12.9 13.0 EXPORT 72 
10.6 11.1 10.8 1.2 1.0 1.4 Banat a7 
3.6 12.2 10.2 9.1 ) 0) 4.1 2.6 ) ( ) 
7 Rice d72 
16.3 1.4 8.0 IMPORT fob 73 
460 i 40) i Banana a74 
64 170 174 12 164 Cotter b74 
76 126 196 39 144 194 00 i 194 14 Caca 
f Prices 
190 179 182 159 146 161 export Prict I eyre a75 
EXPORT Pi he 75 
6s 14% 12 401 | 176 Coffer a76 
179 194 177 13 196 6 14% 129 14% 140 Cacao b76 
47 103 G3 46 Gs 6 Ries 
International Trade: The value trade data sucres represent the exports would give the wing lexes for 1954 1948, 1950, 
Central Bar data plus the Central Bar estimate of the adjustment weights were ec 
required for banana exports and plus adjustments for the exchange weight 
rate and for g 1 exports n millions of sucre 190 ‘ ht 4 
14 weight 
1937 1945 1949 1950 1951 1952 1953 , ‘ 
Exports indexe export prices are the Central 
al Bank Total 164 21 1,14 Both Laspe nd Paasche Xe re pul hed t how the effect 
Banana Adjustmer ‘ ‘ of change relative t ‘ f the ex t « ' Litie The 
export price lexe ‘ (juavaqu ‘ ex 
Leas Gold 19 i4 i litie The ‘ lexe have 194 eight und the Pa hs 
IPS Tota | ) i} t dexes me ire wit ‘ ent weights change ce 194 M t} 
Imports Paa he lexes are ed bu y to the sea | poatte 
ExchangeRateAdjustment 1 
IFS Total 182 4 692 x79 1.019 Ma 
National Income: The nat , ‘ e at factor cost was 4.76 billios 
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Ir a, f ‘ 
Trans ‘ ‘ 110 
! J i4 
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volume f exports made fr the volume figure f the four ajor ” 7 20 20 % 
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principal export and import rate However, 1950 the principal export 

Hence /FS data in Sucres for these ears are adjusted so as to approx ts Men 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1939 1945 1946 1947 1949 1950 1951 1952 1953 


Exchange Kates U.S. Dollars per Pound: End of Year 
1 Rats 6.127 4.762 4.124 4.125 4.128 4.12 2. 662° 2.862 2.862 2.862 2.862 
és Gold and loreign Assets Millions of I } lof Year 


re 


6 PorTal 1,494 4 | f 1 002 977 779 762 
telated Data fr I ree 

17 Government at banks 4( 


Trade and the Balance Payments 


OF LRADI 


Karr 60 ] 70 104 
26 Imports * 4 f 00 04 122 91 77 
Ie Assets of the National Bank M f] I lof Ye 

Loans INVESTMENTS 16.4 17.8 21.8 19.7 10.4 17.1 69.0 

$2 Government 7.4 7.1 4.6 9 15.4 15.4 ] ; 16.5 17 26.1 7 .6 55.3 

Business and Ind luals 10.8 19.7 14.3 19.5 13.7 

Assets of Other Banks Mi Pou End of Ye 


Domestic INVESTMENTS 28.3 64.0 91.0 113.3 120.4 125.3 118.0 


Investments 13.9 9.5 10.9 16.6 17.4 

Currency and Deposits Mill of 1 la: End of Y« 

50 Money Suprry 62.6 355.9 334.6 17.9 60.5 372.9 67.1 350.2 
5 Curren 25.4 24.4 30.9 146.3 141.1 154.3 170.3 188.7 204.1 06.8 191.3 


fa National 66.1 G6 8 64.1 53.9 51.8 59.4 
2 62h Other Bar 110.7 116.7 110.6 107.7 114.9 108.5 99.5 
Derosirs 12.5 11.9 19.1 25.0 28.7 30.5 
53a National Bani 3.4 ».8 4.5 4 8.3 8.2 2.9 
5 GOVERNMENT DEPOSIT 1.4 94.1 2.2 6.7 62.6 39.7 16.6 18.1 
54a National Bank K7 .6 14.1 70.0 ».8 10.6 7.9 9.3 
54b Other Bank 6 4.1 6.7 6.8 9.1 8.7 

56 Bank Dent 173.9 212.2 261.1 221.4 


Money and Capital Market Per Cent: Average 


1948 =! Aver f Mont 
Prices 19481 
80 Prices $2 81 32 101 97 92 100 04 104 116 113 108 


Kport Goods 


Karnal ik 100 87 103 181 122 80 
Unit VALUE or TRADI 
Production 
AGRICULTURAL PRODUCTION 
Page 88 ‘End of year through 194¢ ‘Allg 
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9.5 13.1 18.2 19.5 17.6 14.9 1.4 9.4 Sila 
55.9 12.2 62.8 57.2 1.0 9.4 4.9 
00) 
107 104 104 104 104 104 
~ 
Pra 


Sal vador INTERNATIONAL FINANCIAL STATISTICS 
i 1937 1934 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates Colones Dollar: End Year 
COMMERCIAL BANK SELLING 2.5100 5019 2.6075 2.5025 2.5013 2.5025 2.5038 2.5025 2.507 2.5000 2.5000 
Gold and Foreign Millions Dollars: End Year 
7.94 7.91 7.85 28.16 29.26 9.71 37.07 42.56 43.54 
11 Gold 6.6] 6.63 6.63 13.20 12.46 14.73 14.61 17.268 23.03 25.71 29.39 29.07 
: iz Foreign Exchange 1.33 1.24 1.22 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 14.21 
18 O7Tnen BANnKs: Foreign Exchange K2 1.15 1.65 3.16 3.20 2.10 1.40 3.66 2.04 1.84 2.61 2.96 
14 ‘Total 8.76 9.06 9.40 31 41.76 31.36 31.12 40 2.97 44.40 46.15 46.24 
Related Data from Sources 
- 16 Government and Banks 8.69 18.49 14.99 14.19 
Business and Individuals 7.46 9.30 10.57 12.60 
Trade and the Balance Payments Millions Colone 
20 GOLD PRODUCTION 16 14 9 1.91 90 1.82 56 2 1.74 
exports 87.1 26.9 80.4 62.6 6 99.2 111.9 172.0 209 .0 217.7 222.0 
Imports, 26.0 22.9 83.4 62.2 91.9 103 125.6 167.5 172.7 176.9 
Coffee 104 100 124 115 109 111 109 
the Central Reserve Bank Millions Colone End Year 
$0 ‘TOTAL ASSETS 24.32 7.41 28.26 79.56 80.05 87.87 86.25 102.32 120.36 135.54 150.35 152.92 
$2 Domestic LOANS & INVESTMENT 6.68 6.32 6.44 4.50 2.76 4.47 2.16 1.94 1.90 2.59 9.52 13.30 
33 Government 6.92 6.47 5.01 2.99 2.16 2.21 1.95 1.48 1.75 2.42 3.93 10.02 
$6 Crepits To OTHen HANKS 1.36 44 1.26 2.95 4.49 9 A. 7¢ 6.49 15.04 25.13 40.75 28.95 
Other Banks Millions Colones: End Year 
40 TOTAL ASSETS 10. i() 43.46 71.47 71.3 79.32 76.28 109.79 23.52 144.04 164.75 
41 Foreign Assets 2. 7.89 7.99 6.26 8.61 9.14 5.10 4.60 6.53 7.40 
43 Government 1.43 1.20 1.05 66 Bl 1.14 KL 19 3.32 2.62 2.56 2.52 
and Individuals 22.70 2.78 45.27 54.53 94.20 102.39 114.26 
5 Casn 1.30 2.02 2.08 20.12 11.04 9.98 9.77 12.92 2.86 13.32 19.30 20.56 
Currency and Deposits Millions Colones: End Year) 
Money 23.90 88.61 104.30 128.7 145.14 168.09 176.03 
51 Currency (Net) 17.57 17.00 17.28 47.99 51.75 55.44 59.62 66.78 75.86 83.98 96.18 97.31 
Treasury Coin (Gross) 2.92 2.78 2.61 4.06 4.13 4.18 4.68 4.90 5.78 6.73 6.95 
5 Deposit Money 6.33 5.97 5.91 33.73 29.27 29.94 28.99 37.52 92 . B5 61.16 71.90 78.71 
f 52a Central Reserve Bank 2.22 1.86 1.70 4.82 4.96 5.69 5.46 Om 12.98 5.48 15.96 12.50 
52b Official Entities 1.14 1.04 2.06 2.90 3.58 3.52 9.92 2.36 11.60 8.31 
Business Indiv 1.08 2.75 2.06 2.11 1.95 2.40 3.05 4.36 4.19 
Other Banks: Ind 4.11 4.11 4.21 28.91 23.53 45.68 55.94 
5 Time Deposits: Other Banks 1.25 1.53 1.36 82 1.00 1.97 87 1.99 1.76 1.88 1.64 2.58 
Gov't Central Res. 3.26 3.00 5.70 12.70 11.76 8.02 15.62 15.75 
CURRENCY 
~ 55 Other Banks 2.27 2.13 2.60 12.2% 13.90 10.32 11.30 2.40 10.97 8.13 8.7 8.34 
66 Bank Denits* 16.47 16.445 16.74 33.05 43.33 54.33 65.05 74.95 97.60 130.16 139.08 150.07 
66a To Deposit Money 10.10 8.76 9.08 21.24 27.91 36.12 41.87 50.20 65.46 86.07 91.56 100.35 
566 Official Entities 43 43 4a B5 1.12 1.56 1.84 2.39 4.82 8.51 9.37 9 68 
56¢ Business and Individuals 9.67 8.3 8.64 20.39 26.79 34.56 40.03 7.81 60.64 77.56 82.18 90.67 
56d To Government Deposits 6.38 7.72 8.24 11.81 15.43 18.21 23.18 24.75 32.15 44.09 47.5: 49.72 
Prices 1948 100) 
Export Goods: Coffee 100 117 173 188 185 194 
a2 4 60CoarT or Livina (San Salvador 60 ; 100 105 22 142 140 149 
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Monthly totals and 12-month averages 
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4 
Nov Jan Oct Nov Dee Jan 
29.18 29.15 29.10 29.07 29.04 28.81 28.79 28.69 
1.69 1.79 1.33 2.96 2.18 1.78 2.02 2.76 5.28 4.04 
12.72 11.61 11.05 11.26 12.60 14.67 14.86 14.52 14.17 
159.08 152.78 146.84 143.33 162.92 162.23 154.87 172.89 19] 
135.76 126.40 116.77 109.05 108.21 111.05 95.79 90.36 110.61 
1.00 1.41 2.65 6.99 13.30 13.08 13.88 13.58 7.91 6.90 6.60 6.47 7.04 
Millions of Colones 
143.78 146.65 149.13 150.32 156.50? 154.05 161.75 162.59 164.41 169.60 174.14 181.86 193.01 202.63 200.21 
4.22 4.47 3.72 7.40 9.88 11.87 15.37 8.29 6.28 6.44 4.48 6.05 6.89 13.07 
107.22 110.81 117.55 116.78 113.49 108 114.97 126.35 131.07 137.44 144.28 152.26 152.19 
22.46 21.90 18.06 20.56 19.72 20.61 20.30 21.13 24.96 24.37 
167.24 163.50 162.94 164.18 187.70 199 170.57 167.35 166.98 192.81 201.98 
86.48 85.19 86.03 87.49 102.43 104 4.45 92.93 105.14 106.45 
85.42 84.10 84.32 85.84 95.49 101.01 92.44 104.58 105.62 
6.62 6.59 6.68 6.74 6.95 6.96 6.94 6.99 7.02 7.16 7.31 7.69 
80.76 76.91 76.69 78.71 85.28 78.92 78.21 77.42 80.21 87.67 95.52 
14.68 13.65 12.25 12.65 12.60 12.62 14.96 10.09 9.7% 10.10 9.42 9.17 10.79 58a 
9.16 8.88 7.98 8.27 8.3] 7.91 10.28 8.45 8.19 7.33 7.68 7.50 7.31 6.85 6.81 4 79 686 ee 
4.76 4.38 4.19 4.71 4.68 4.65 2.22 2.76 2.20 2.60 
66.08 64.67 64.66 64.04 72.66 80.38 82.08 72.58 70.45 69.13 68.11 68.00 71.50 78.50 84.74 
1.75 2.67 2.69 2.59 2.68 2.61 2.68 2.72 2.85 2.87 2.88 2.99 2.99 2.99 3.27 
82.95 28.82 23.70 21.65 17.36 28.16 31.07 36.15 47.02 45.07 42.81 30.22 29.45 47.63 
8.37 8.64 7.28 7.24 8.34 9.75 11.20 14.83 9.44 7.78 11.99 
116.33 121.96 179.93 195.17 168.43 202.44 161.12 136.21 159.62 126.78 127.71 161.26 170.06 215.64 255.15 
74.24 78.10 81.27 86.48 126.45 147.06 116.56 138.13 104 84.03 102.08 116.00 161.74 
9.80 7.93 7.88 6.99 13.55 7.04 8.88 6.48 6.06 7.80 9.45 7.47 
64.44 70.17 73.39 79.49 128.78 76.99 93.20 78.84 81.73 108.20 152.29 
41.09 46.27 47.87 63.48 48.10 64.31 62.17 57.54 42.46 63.48 54.06 53.90 44.01 
141 144 161 165 169 179 178 186 184 179 159 160 162 
205 202 199 200 210 239 264 284 285 260 240 222 
143 139 147 147 149 155 162 148 162 
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FINANCIAL STATISTICS 
1937 1934 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 

Exchange Rates Markkaa per Year 
1 OFFICIAL SELLIY 45.60 4% .95 49.3 136 .¢ 136.0 ) ) 1.0* 31.0 31.9 
Gold and Foreign Assets Mil is f { 
Bank FINLAND ASSETS 72.9 62.7 13.3 15.6 4.6 45.4 16.4 63.3 180.6 
Gold 26.6 26.6 6.0 6.0 12.0 26.4 6.4 
iz Foreign Exchange 46.4 46.6 29.2 10.1 16.6 12 68.6 9 73.4 90.0 9 154.2 
18 OrTnern Banks Assets: For. 6.0 9.8 6.4 2.8 18.1 14.0 25.0 47.6 26.4 
Bank FINLAND 44.8 63.6 1.6 61.7 
Foreign Exchange 29.4 47.7 62.7 
16 Foreign Investment 19.4 15.9 14.8 10.3 18.1 24.8 
17 BANKS LIABILITE I 4.0 4.0 6.7 10.6 6.6 12.6 
lke led I) from! ¢ 
18 r-TERM IN THE 21.4 19 16.3 0 17.9 
Government and i 16.9 9 f 36.0 
‘ and In 1.5 1.0 1.9 
Trade and the Balance of Payments 

Vatue or Trav Bi is of irkkaa) 
20 exports 9.38 6.40 13.40 3] 4.0 99.26 64.9 131 4 
ee Importa, cif 9.16 4.49 1.66 6.79 24.2 if, 9 6.37 f § 9 121.86 

VoLumMe or TRADE 1948 = 
23 Exports (Current Weights) * 79 162 146 27 ) 4 100 119 131 164 144 152 
24 Wood 161 130 ] ; 9 ) ] 152 ] 187 133 
26 Paper le 123 ) 9 100 ] 134 167 
(Current Weights 116 102 100 100 155 114 
$0 Assets 2.8 8.6 2.6 1.0 2 1.0 10.0 20.2 6.1 
Domestic Loans 1.4 1.6 2.4 22.7 20.6 28.9 6.2 
32 Government 2 l 7 18.8 18.1 18.6 19.4 19.9 7.1 13.4 .3 
38 kusiness and Individuals 1.2 1.4 Pi 3.9 8.2 13.0 14.7 6.4 14.4 13.4 15.6 15.9 
Assets Other Banks Year 
Domestic Loans 9.7 10.4 10.9 29.9 70.1 107.7 113.9 
42 Government 4 11.6 6.6 4.6 9 ) 1.4 l 1.3 3.7 
Business and 9.7 10.4 10.6 18.2 29.8 4.3 64.6 106.4 110.2 
Currency and Deposits End 
Money Net 6.6 22.1 9.9 44.9 17.4 70.4 74.3 
5 Currene Gross) 2.2 2.3 4.3 13.9 18.6 i .6 4 30.1 15.0 45.4 417.0 16.7 
Deposit Mone Gross) 2.6 2.8 14.3 15.2 0.6 21.0 25.7 6.1 
53 Bank of Finland 1.0 7 2.7 2.9 1.9 1.8 3.9 
Other Ban 1.6 2.6 11.6 17.8 19.6 24.6 42.8 
Time Other 6.9 6.9 16.6 17.6 9.7 70.5 
Government Finance Mark ing Dece 
2.4 7.1 2.6 4.1 4.7 6.2 11.1 2.3 
Expenditure 4.7 7.3 42.3 60.9 9.1 181.2 199.5 198.7 

FINANCING 
63 Net Borrowing : Markka 2 1.4 7.6 | 3.6 4.4 6.3 1.3 
Use Cash Balances 1.8 1.6 2.7 1.6 2.9 
Currency Dent 1.4 1.1 1.6 22.9 44.0 63.2 65.8 9.2 
Money and Capital Market Aver 
Prices and Wages 194 
SJ Home Goods 11 11 11 39 58 il 100 9 115 169 169 165 
Wood l l i9 4 ) 193 
Wood Pulp and Pap 112 
Import Prices 13 11 13 62 4 100 ] 189 15] 160 

Unit VALUE or Trapt 
Exports (1935 Weig 9.1 9.26 100 189 150 
N¢ Imports (1935 Weight 12 1! 11 9. 100 107 145 188 178 164 
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VIII, NUMBE MARCH 
1953 1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
Markkaa per U.S. D lof M h 
? 231.0 231.0 11.0 231.0 231.0 31.0 231.0 231.0 231.0 0 1.0 s1 
154.2 147.4 149 154.2 172.6 180.1 179.2 
4 70.¢ 64 ) 61.7 f 70.4 t 
46.9 l 16.9 | 14.1 14 
12.90 11.82 13.¢ l i 12 4 00 ) 4 4.5 l i 
9 9.39 10.64 9 41 1 9 10 4 l 
182 15% 199 182 19 lf Lot 184 
99 ) 20.3 ) 0) ) 3 
17.3 17 16.4 15.9 15.9 15.0 14 14 16.4 14 
6 6.4 6.2 6 6.0 
6 8.5 f 4.9 5.4 ] 
78.5 76.7 7.5 74.3 72.¢ 76.5 74.7 
.6 ix 19.1] 16.1 1 
66 65.9 0 0 4 i 4.9 
9.4 > 9 4 ‘ 
4 
=] 
156 ] 156 15¢ 15 ; 159 159 ) ) 159 
16! 160 162 l lf l I 
114 114 114 l 11% i 
179 
Beg nr ng Septer er § I r ( r 1 1% 
Leas than 1 th July / Decembe 
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Production, Employment, and Income 
Export Industries 109 
(Manufacturing) 


UNEMPLOYMENT (All 3.7 3.6 3.3 


95 NATIONAL INCOME 28.4 29.6 29.9 94 


EXCHANGE Kates: Current official buying and selling rates are 229 and 

markkaa per Effective rates above the level the 
official rate exist, however, for designated exports and imports and 
for tourist transaction Exporters designated minor products 
constituting approximately 4 per cent of total exports) receive 
premiums from per cent the value their exports and 
importers certain goods (mainly machinery and spare parts) pay 
percent. Export products generally qualifying for 
premium payments include mushrooms, industry products, 
granite, and fur Tourist transactions specified limits per 
person are conducted rates equivalent premium about 
per cent above the official rate for foreigners traveling Finland 
and corresponding discount Finnish currency for Finns 
traveling abroad 


For historical summary the exchange rate see May 
1964 issue of International Financial Statiatice 


GOLD AND FOREIGN Assets: Gold: In addition to the holdings of the 
Bank Finland the Treasury held the following amot 
millions dollars the end year indicated): 1937, 2.4; 
2.4; 1939, 5.9. Foreign Assets: IPrior foreign exchange 
holdings the Bank Finland and Other Banks are reported 
net basis. Short-term Assets the S.: Deposits and 
short-term dollar obligations held for Finnish acoount, reported 
by all U. 8. banks 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Data refer 
exports home-produced goods and imports for home use. Volume 
Trade: Monthly data for the indexes total volume are season 
ally adjusted and published cumulatives for January Monthly 
data for the volume export individual commodities are not 
adjusted cumulated. Index total volume exports excludes 

reparations. Quantity exports 1948: Wood, 4,368 thousand 

Others thousand metric tons: Wood pulp, 800; 

Paper, 553. Balance Payments: See following page 


Assets or OTner Banks: The Other Banks are al] commercial banks 


Excluded are: the Post Office Savings Banks, Savings Banks, 


FINANCIAL 


1946 1947 1949 1950 1951 1952 1953 


(1948 


79 88 100 105 113 ] 124 127 
82 2 100 96 107 126 10% 113 
78 86 100 109 11 133 130 133 
88 6 100 101 104 108 103 98 
(Thousands) 
9 3.5 25.7 19.2 5.6 8.3 29.1 
Billions of Markkaa 
) 321.2 41 ) 612.5 610.2 605.3 


operative ( redit Societies, the »perative Credit 
Societies, Consumers’ Coopera and the Mort 
gage Cash: Currer its with the Bank 
Finland and the Postal Checking 

AND DEPOSIT Money Supply: Currency und deposit money 
as defined below, le cash | ngs of the Other Banks Currency: 


irculatior Deposit Money: deposits business, 
jals, foreigners, and the Other Banks with the Bank of 


i and demand dey ts of business, individuals, and foreign- 
the Other Deposits: business, individuals, 
and foreigners with the Other Banks. Government Deposits: 


Demand d posits of the Treasury with the Bank of Finland 


GOVERNMENT FINANCE: The consolidation does not include the National 


Pensions. Monthly data not represent complete consolida 
tion accounts the data Jeginning 1951, the current 
account the Government with the Bank Finland netted 
against Treasury Bills discounted the Bank; the net included 
Net Borrowing Use Cash Balances, appropriate. Net 
Borrowing and Debt: Including deposits the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an a umption of extra-budgetary debt of 4 
billion. Changes book-valuation Foreign Currency Debt not 
reflected corresponding Borrowing were follows (in billions 
markkaa) 


1946 12.7 1948 2 1960 2 
1946 2.7 1949 19.8 1961 
1947, billion and 1950, 2.3 billion markkaa overdue interest 
debts were added the Foreign Currency Debt. Debt data 
not include outstanding war damage indemnity claims. 


AND The Discount Rate the Bank Fin 


land for month commercial bills: 5.00 per cent since December 
1954. Changes have been follows (in per cent 


Date Katablished Hate Date Eetablished Hate 
1934—Dee 8 4.00 1949-—-Feb 1 6.76 
1947-—-Jan 6 4.60 July 1 6.76 
Dee 16 6 26 1960--Nov 2 7.76 

1948 6 7.26 1961-—Dee 16 6 76 
1954— Dee 5.00 


includes employed applicants 
Page 


Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Jan 
124 140 149 140 129 133 147 139 148 116 145 159 
109 127 133 128 126 129 149 132 144 126 134 139 148 159 149 
131 145 156 145 139 134 146 142 150 140 109 145 159 160 161 
(Thousands) 
1.1 5.6 16.0 46.1 628 1.9 6.8 
965 
Share Prices: Weighted averages price relatives with original base BALANCE PAYMENTS FINLAND 
1948=100. Based quotations Half 
196! 1962 1953 1955 1954 
PRICES AND WAGES: Import-Type Goods: 31.9 per cent total weight and Services 
of exports and 62 per cent of imports in 1935, and 65 and 74 per Transportation (net 11.09 o# » On 41 so 
cent respectively 1947. Unit Value Trade: Exports exclude income (net 
reparations. Monthly data are seasonally adjusted. Cost 
1928 Series linked at October 1951 Official Donations 12 40 4 22 
Official and Bank (Capital 16 12 24 oe 54“ 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO Long-term capital 
Index (1934 100 eign loans (net 1.19 ! ! 1 68 
tractual repa eonta ‘ Zi 1} 
116 1950/61 116 1951/62 124 124 dollar subseription 
National Income: At factor cost. The Industrial Origin of National hort-ts 
Income: At factor cost ‘in billions of markkaa Une 1.04 60 1 04 
Manufacturir natruction, utilities 9.1 169.8 44 2509 2643 
I ‘ mmu ‘ 1.8 f A 41 419 40 4 gold 
Trade, banking, insurance 4.9 64 6 Net Errore and Omissions 16 5.37 77 2.64 
(,eneral government 24 ‘ f 7 4 
Other services 2 16 4 i9 24 6 7 Keparations 


Expenditure Gross Domestic Product: market prices (in 
billions of markkaa) 


1934 1949 1950 1961 1962 1953 


Private consumption 29.8 2385.8 811.0 482.6 470.4 462 9 
Government consumys ' 4.4 447 60.1 4.6 86.2 92 2 
Gross capital formation 8.2 125.9 166.8 228.8 269.0 246.38 
Of which 

Government 1.0 16.7 8 40.6 57.4 4.7 
Public and private enterprises 7.2 106.8 1390.4 108.8 221.2 200.6 
Exporte 9.9 92.8 106.6 226.6 194.6 166.7 
Leas: Importa 9.8 77.8 —101.6 —177.4—206.1—142 1 
Total 86.4 420 0 681.4 788.9 808.9 806 0 
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Exe hange Rate 


1937 194% 1949 1950 1951 1952 1953 1954 I 


Gold and Foreign Exchange 
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‘ eee ee ee By Quarters 
; fl Dollar 
~ 10 j 2 ) 13 956 
131 
] 12 
/ ne of Franc 
4 219 
1,579 4,654 4,467 
4 49 4.630 
119 136 
26 i 1 i boll 172 109 10] 
31 ) 671 sii 914 
> 32 l ) 1,314 1,242 1,275 
) 455 
1A 
145 
i) ; ) 109 114 11% { 
4 41% 
] ) 1,872 
119 136 
1,314 1,242 1,275 
51 4 ) ) 5 
Per Cent 
> 61 ‘ i ». 54 ». 40 ».29 ». 40 
142 150 153 
154 154 
164 
19 
115 129 
99 124 
1 104 104 
ons of Frane 
l 179 23 
10% 117 
14 143 
168 164 
of Fra 
] 15 
) 1.1 
124 


VIII, 


End « 


Period 
49.95 50.00 4 
Period 
1,053 1,118 


253 if 
29 090 2 O82 
é 
‘ ‘ 
2 59 9 5A? 


End Period 
259 
5 5 
47 
1,281 
2 , 437 492 
2,437 4 
51 { 
2 , 386 435 4 


107 114 


364 S77 


Per Cent 


70 
9 

i 4,553 


MARCH 


Quarters 


1955 


Nov 


July Aug Sept Oct 


111 lf 141 
5,075 5,108 5,145 200 
155 15 159 161 
100 92 It 


] 109 14] 14 
137 112 143 147 
115 9 127 129 


4 
» 119< ; 
> 
>» 
; 19 
17 
; f if 
] 
1,4 i,4 1,44 
10 l 1,129 1,1 
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Months 
Dec 


1955 


Jan 


Months 
Feb 


France 


Exchange Rate 


Gold and Foreign Exchange 


OPFICIAL 4 10 


Dot REPORTED BY | ‘ 11 

( ent i | all 
Net IMF POSITION «4 12 
Net EPU Postirion 13 


FOREIGN ASSET 20 
CLAIM 
»20 
MONEY 
Q MONBY 25 
UNCLASSIFIED LIABILITI 26 
Bank of France 
FORBIGN ASSETS 
Direct H aw 
CLAIMS ON GOVE {ENT i 
CLAIMS ‘ 12 
\ 
Me rary Li 13 
Bank ais 
Private b33 
I Note y33 
Lh ta 233 
COUNTERPART Ft 
I posit Money Banks 
CASH 4 
CLAIMS ¢ ( ‘1 


Related Institutions 


Post Orr 


PREASURY 


Che ng Dey 50 


Interest, Prices, Production 


Trade 


International 


136 1,087 1,189 1,240 
412 y 254 ) «4s i 
End Period Monetary Survey 
, 664 
106 103 102 
4,905 5,003 5,148 
eae 
147 151 159 
52 60 62 77 
43 53 64 4% 0 
2,327 2,374 2,444 2,420 2,401 2,444 
110 114 105 114 125 105 
End of Period 
112 119 112 116 120 
616 3,574 , 554 $616 1 736 { / 
147 151 159 155 157 159 161 165 
1944 100 
163 182 264 198 217 231 
167 167 165 167 165 165 166 166 167 168 Cost LIVING 
128 146 145 149 INDUSTRIAL PRODUCTION 
128 142 131 Produ Good 
124 131 113 Good b66 
\ L Prop 67 
104 104 105 105 { )YMENT 648 
1948 100 
16 167 166 iMi r ‘ 75 
B ms of Franc Government Finance 
972 942 G46 xpenditure “ 


France 


National Income 


INTERNATIONAL FINANCIAL STATISTICS 


1937 \t 1944 1949 1950 1951 1952 1953 1954 
90 >, 4 6,539 7,117 9,160 If ] 4 NATIONAL INCOMI 
91 f 9 19 9,359 11,950 ) GRO NATIONAL PRODUCT 
92b 60 ) Deficit or Sury 
1,680 0) 1,970 l Private Investment Expenditure 
94 SRO 4.400 4.650 (Government Revenue 
1955 1954 1955 95 1,860 ) La Govt. Transfer Payments 
Population: plus net expenditure trative account mir other net 
Exchange Rates: Since Sentember 1949 the rate for t I r} IMI rative EPI 
been 350 francs per dollar, with minor fluctuat het wes 49 and 350 I a IT! r ‘ ‘ t ext i to r rece ved fror EPI The 
Pat th ‘ ited Frer holdings include credits to EPI nce these are included 
tates for o er currencn are based on the d cr the par } f+) f Fr tad ter ta from EPI ee note 
values of these currencies in terr of the d r, with tr ctions per The IMF and EPt 
are perm tted to retain 15 per cent of their d r area exchange pr ceed ’ . . . ad 
and 10 per cent of the proceeds fr other are to! nee the exporter Monetary Survey: A ! lat of the accounts of the Bank of 
foreign exchange expense The retentior re not tranafe ble a Fr France. the Ds t Mone Bar the Postal Checking System, and 
January 194% to September 1949 multiple rat ere effect ky le ta witht Ire I'he re ¢ tent with those published 
Ras January 26 to October 16, 1945 a rate of 214.4 frar er | i ar by the Natior Cou { Credit in its Analyse f the Formation of 
applied to all foreign exchange transactior nr convert e currence M ‘ The Fore A eT (CLAIMS ON THE GOVERNMENT a 
“i and to selected imports paid for in convert e re For other flerent fr t tot f the parable entric n the sections above 
transactions the effective rate w an average of the 1.4 rats nd the 1 by w | ur t « t Frances net IMF position The 
“free” rate The ‘free’ rate approx ted fr er d r for government tg ments t { receipts from the IMF en 
: Februar August and 412 for eptember /October y the effe { 1 the pur ofr or {x { to the monetary tem and 
tive rate 260 264 francs per dollar, October 16, the average therefore incre ened the government requirements for domestic 
rate was made appli able to all transact ‘ ept r trade tr fiy ‘ I} et r } } themselves, no monetary effect 
actior in convertible currenci During the pe 1 October 194 MONEY comprise the 1 etar ibilities to the private sector of the 
September 1949 the effective rate gradually depreciated roxi Bank France, with the Deposit Money Bank 
mately 264 to 273 france In September 1949 the single rate of 350 frar Post Checking Dey t and dey ts with the Treasur Q 
set for all transactions MON} prise the ts with the Deposit Mone B 
Annual average of the exchange rate for the | 7 nd If Phe ta for 19 refer t 19 
conversion rates French francs per Bank France: are the same those reported 
IFS Conversion Rates the Gold and Foreign Exchange ection except that they are net of 
liabilities during periods when France was EPU debtor, 
1987 i4 T the represent holdings of the Bank of France, plus holdings of the 
214.4 ition Fund estimated Bank France loans the Stabilization 
Jan /Aug Bank France and EPU loans the Fund. CLAIMS 
1939-P rv 2, 1944 ent d ints nd advances on collateral, In the reports 
Dee ‘104 . 149 t ‘ Council of Credit these are reported as claims on the 
7 Ja 26-Oct 16, 1948 144 M for @n iM tf nd, in part cla on the government. They represent, 
Oct 16, 1948-Bept 19,1949 268 4 + ‘ I which Deposit Money ks obtain cash from 
Thereafter ‘7 v 1AforJ nee. Hence the re shown in J/FS as Claims on Banks, 
Ma for Ju Aug “ ‘ t Mone Banh ection, as Credits from the Bank of 
Current exchange rates for the currenci« fther etr tan are bilit le nd on the et he Cla son the Private 
metropolitan francs equal Indochinese ter, CFA ent, ppropriate 
2 metropolitan francs, 1 CFP franc » metr tan francs, with the Deposit Money Banks: Al! bank perating in France, and 
relationship of the three above currencies relative to the | dollar 1949. in the var. an Fre } king practice, BANK CASH 
determined accordance with the change the the French Various short-term gove ent and private paper classified 
of gold, the rate for the US dollar being 214.4 Djibouti franes per dollar countable at the Bar of Fr , nplement the role of bank cash 
Currencies Algeria, Tunisia, Ant CREDIT FROM BANK FRANCE represents finance obtained the bank 
Guiana are equivalent to the metropolitan frat from the d t of government and private assets at the Bank of France 
Gold and Foreign Exchange: The Under French practice, borrowings and the collateral assets not 
cannot be accurately ascertained since the Exchange St ition Fund ippear on the balance sheet f French bank Since the effect of the 
hes no returns and only its franc borrowir to nee the pur ale the pr f credit to t U I the Bank of France, they are 
ise of gold and foreign exchange can be me ired. The frar hown in Jf Credit from Bank of Frances nd the corr ponding 
a ¢ me are ot tained, apart fr the use of it ‘ t re ided t I K n Govert ent and bank Claims on 
earnings, loans from the Bank France and the Private Sector 
residents of EPU currencies obtained fr EPI credit Interest Rates, Prices, Production: The Discount Rate of the Bank 
i IFS data repre «ey he pated, Idings of the Bank of Fran of France the rate at which the Bank d ints eligible treasury and 
2 of the Stabilization Fund as estimated from the im of Banh mmercial | er f the der t Mone Bank The olume of dis- 
F loans to the Stabilization Fund and EPU credits to France urge, as shown by the amount f loans to banks in the Bank 
figure converted into dollars the controlled rate section. Rate (in per cent per annur and date establish 
i The estimate may be in error in that it does not account f . , 
ie balances, the capital, n wr the temp rarily held profits of the 
Fund. The error may significant when the Stat tion 
times the franca made available to the ition Fund may exceed J ne 9,19 De 1954 1.0 
its requirements for financing gold and foreign exchange holdings. Its 
franc balances with the tank of France recorded ne] irately in Yield f per cent Perpet ial Government Bonds issued in 1949 
the Bank's balance sheet. Both the Bank e and the Stabilization i rage { da juotatior is quoted as a measure of the long-term 
Fund hold gold as well as foreign exchange. Some Bank of France gold domestic rate of interest HARE Prices are last Friday of month quota- 
is recorded on its balance sheet as clair on foreigne and no mear t n Paris and 3 and 12 months aver thereof. The index of Indus- 
q is available for separately estimating the gold holding f the Stal i tria hare Price made | mputing industry group indexes of 
tion Fund. Therefore no breakdown of holdings bet weer ld and foreign unweighted averages of price relative adjusted for share dividends, 
exchange given. DOLLARS and rights, and sir actions), weighting these market values shares 
short-term obligations held for French account, reported all all each classification (not those used the index 
, in the US. Insofar as these are owing to the government, the estir as of the end of the preceding year, ar ning the The index 
regs is French holdings presumab! include them in rox ately excludes nat alized justries after nationalizatior a In the 
amounts. « Net IMF Posirion France's quota 7 ion de index of Price f Home and Import Good mports have 11 per cent 
minus IMF holdings of francs, i.e., gold subscription minus net drawings, of the total weight. The index ides in both the import and domestic 


VOLUME 


components or primar nd simy manufactured g ! ich a 
th. The weight primary good further increased through the 
elimination of louble counting fg ls priced atr re than one stage 
of proce ng but assigning to th e at the later stages weights equal to 
alue added in proce ng rather than weights equal to their gr value 
Much of the weight given to domestic good therefore allotted to those 
wh e price tend to he re ited to wor 1 price and } fthe we ght 
for the ir port and domest ed tted to th e that have 
the greatest price r ement The weights refer to 1949 Prior to 1949 
the weights refer 1938. The weights the Cost Living index 
refer to 1949 when rents were frozen at low leve Hence rents have 
the weights. The 1937 entry refers The 
index measures take-home pay, inclusive of far allowance 
and i ecurit benefits of worker n the mechanical! and electri 
cal industries the Paris area. index money wages exclusive 
al benefits, which } e risen from 1948 through 1954 fror hout 33 
t 4 t 40 per cent of the basic rate is | “ 
1944 1949 1950 195) 1952 1953 
Dat for 19 refer to Octoher 199% Prop ri « The I tria 
juct ndgex if ide nd tr t ind j 
rh The ib-index of producers’ g ig however. ir ice tru 
t and pul work The 1937 entries for industrial and agricultura 
production refer 
International Trade: Beginning 194%, the custor rea of France 
includes the iar IFS adjustments to custor lata are as f w 
istrative ear 
Exports Imports 
1937 1945 1952 1953 1937 19445 1952 1958 
Customs Tota 24 iZ 
Plus l 
IFS Total 24 (1,962 1 12 673 1,404 
a The I | lar i) Ue f tota trade during 194% ind 1949, when multiple 
exchange rates were in effect, was (inn t Icxport O11 and 
Imports (c.i.f $443 and 3, 291. Exports include or those reexport 
that have pre ] cleared customs a r rt mport e direct 
imports for home use plus withdrawals from custor 
trade indexes volume and price are consistent coverage with the 
value The indexes Export and Import Price 
Paasche indexes derived from the indexe 1 the 1ue and quantit 
and import of the ample Paasche indexe measure the 
m the base year to each date with different weight name : 
the current period) for each compar n Hence, the do not 


measure changes from one period to the extent that there ha 
been any change the composition 
Laspeyres-type indexes have been pul 


November 


Paasche ir ition refers to trade 
of metropo j in its overseas terr 
The indexe compare with the Paasche 
{ trade with the same area \ 
Imports 
A A 

“449 

) 4 114 

‘ 

The indexes of the Volume of Trade are adjusted to ae int for differ 
ences between the movements of the total ilue seric and the in f 
the value figures the items the sample used the construction 
the indexe The adjustment a ites the d rence to the ime 
component. This presumes that the movement the price item 
not included the sample and the prices those included the 
ample would be more sin ir than the movement of ¥ ime of iter 
outside and inside the sample The 1937 entries refer 
PAYMENTS: Data summarize the IMF Yearbook statement but are 
converted data francs 350 franes per dollar nee the 


France 


Piret Half 
1951 1942 1953 1955 1954 


and Services w5 12.2 619 a9 7 35.4 
a, f ‘ i ‘ 
he ‘ i 
Private Donations 17 
Private Capital i394 17.2 7.4 2% 
Official 163 5 9 m9 2 0 74.2 
MSA ar granta i 
Ald to Yygontlavia 
Official and Hank ( apital a9 ” 5 ait 61 “a 
Loans ‘ ‘ 
Pa sand agreeme ‘ 
‘ 
‘ gn i ‘ 
Net Errore and Cimisstons 12.2 io 35 
( tt dat neeaant the rat the 
soveTamen inance ita repre i pera 
Trea a ter art j repress | easur it 
grant and interpart fund The ints not 
rece ts from foreig grants foreig i but ile tead 
withdrawa terpart fund I eign grant ned aid ir were 
ntended foreign exchange resources and not domestic finance 
ind were there! matched wit ‘ ment t ‘ interpart 
r whe the fas ity went ant al char 
arte the der these a int f rte payment I'he 
ernie t recs ‘ rest fie wher t iw the inter 
eur 1 the mest na there! te ene 
irrent Use of terpart Fund ile vithdrawn 
or not the net f 1 withdrawa repal ‘ het weer 
net borrowing and bt are part the result of de iat write-u 
and f me f Trea } vr ta inted for t he le 
data 1s Data entere ler the for 19 refer t 14 
National Income: The dat re ‘ ected by the UN but re ‘ ed 
for IF ta show the re het wer the nat 
ind other ita. | t e the a have een regrouped 
to approxir te the tt) e entr the x flat ir fuct 
net foreig ‘ ent, the g ‘ ment et i 1 pr ate ent ent 
Net | eign | eatmant ‘ ried here ides net fact me from 
i ul 1 ‘ ept t equal to the balanes y 
ind ser ‘ re ed t bala e of payment Howeve the 
balances fy rent taternent refe the wh Area and this 
ference presuma ext wh the foreig leficit reported the 
nationa re t for France alone muet maltler The G err 
ment Def t re ted ‘ the net irrent and int 
entrve t Vv ‘ ‘ the in ‘ int 
the central! a ily ‘ ment and the ipital expenditure 
government entery ’ In the ca af transfer payments are ir 
ided in expenditure Ir} efieit much amaller than that reported 
the JFS Government data nationa int 
i jue as ment reve it t deduct from the 
eficit. the fra ‘ ff eig? iid received I eg ernment finance 
" ints exelu these ar ts but w withdrawals from counterpart 
fund i t ‘ rowing finances the deficit The other 
irce f Terence ‘ th a! 


4 
¥ 
Ee 1954, made by recombining with 1949 weights the separats RCE. oe! 
balance of payments refers to the Franc Area rather than to France the site Oe 
table entries cannot be direct compared with JFS data Teh ree 
f 
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Exchange Rate 


1955 
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Monetary Survey 


Central Banks 


Deposit Money Banks 


1937 


499 
1,119 
1 670 
1,024 
Ono 
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(juarters 
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Mark 


11,039 
9 136 
‘ 


ae 194% 1949 1950 1951 1952 1953 1954 I Il il 
2? 19.92% 4? f ) 9,455 
24 4.08] 6 666 7 6. 6.64% 7 
20> 42? 985 5O.R18 77.45% 69.768 f 77.458 
77a 14 69 I Ge] 979 41.060 932 
ne of Deutache Mark 
5,000 0 ‘ 1 4 5.35 6,257 7, 22% 4 
43 55 159 195 194 169 195 
12,975 14,121 15,9 13,145 13,675 13,895 15,892 
6,279 11,325 9,774 9,994 10,401 11,325 
154 1 19 44 226 
» 42 951 ) » 1.340 62) 
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67b 100 11% 122 134 125 135 136 141 
, 65 97 77 90 100 108 107 
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the mid rate; buying and selling rates are .005 below and above this For historical summary the exchange rate system see September 
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Beg than coffee) are financed 80 per cent with exchange obtained in this foreign exchange liabilities, including credits from EPU when Germany 
w market Coffee imports are financed only 50 per cent with this exchange was an EPU debtor, balances due to foreign banks, export letters of 
Average par rates for the US dollar and /FS conversion rates for credit, and, beginning September 1952, Brazilian accounts Related Data 
trade and gold and foreign exchange statistics, Deutsche Marks per from Other Sources DOLLARS are deposits and 
dollar short-term obligations held for German account, including holdings 


x a 


9 


the net IMF position. The IMF and EPU entries represent resources 


much the long-term finance industry and major part the nor hal 


lances were cancelle 


This accounts for the appearance the government portant 
creditor debtor the monetary system. The Reconstruction 
Loan Corporation; whose accounta are shown data related the 


1954 By Quarters By Months 1955 
July Aug Sept Oct Nov Jan 


End of Period 


1,520 1,602 1,661 1,661 1,686 
5 37 19 
2 
1,788 1,910 1,910 1,933 
1,032 1,045 1,045 1,051 
758 758 (62 


666 717 75 
639 719 748 760 
68 770 807 807 820 
65 66 76 if 76 
402 468 479 479 485 
5 50 51 
Per Cent 
3.50 00 OO 00 +. 00 1.00 Oo oo 


7.37 8.3% 7.78 7.06 7.82 7.98 7.73 6.98 6.90 7.06 f 

6.3% 9.69 8.98 7.60 9 65 10.18 8. OR 7.83 7.14 7.60 
6.69 6.05 ». 96 59 5 96 05 0.00 5 ‘0 4 

1950 

19% 215 251 298 239 261 283 289 ] 

116 116 116 117 116 116 117 117 1] 

1156 116 117 120 115 116 114 

107 10% 108 110 10 108 109 110 110 

130 135 138 

141 156 157 174 52 166 171 179 ! 

165 185 176 02 76 193 196 


202 
137 155 160 166 157 
140 146 


120 124 127 127 
Deutache Marks 
6,177 §,602 6,307 1,839 1,838 1,981 
4,071 4,561 4,782 », 796 1 , 567 1,612 1,703 1] , 842 1,933 021 
1950 = 100 
197 209 228 
145 160 164 160 156 1 
120 119 11% 118 118 l 
l 
l 


100 101 104 104 103 
102 103 103 103 103 


Year Beginning April 


2 2.18 1. 88 1.83 44 
§.35 4.91 5.47 ». Od 1.94 1.82 1.72 1.81 1.67 4 


1.18 


German subsidiaries of foreign banks, as reported by all banks in the iccounta of the Centr 
In so far as these are owing to official instituti ns, the data reported f the releases fr ur 

from German sources presumably include them approximately equal The 

amounts. « Net IMF Position is Germany's quota (330 million dollars ita funda are lent t 

minus IMF holdings Deutache Marks, the gold subscription, project 

purchases on subseriptic« n account, and net IMF sales of Deutache Marks mated by IF 

The data reported in this section from German sources do not include ‘ 


made available received from IMF EPU and not the that the 
oldings and ¢ 

‘ Monetary Survey: A consolidation of the accounts of the Centra Deutache Mar oy 
Banks, the Reconstruction Loan Corporation, the Deposit Money Banks, person and the rat 
and Related Institutions. German differ from those many for businesses. 
countries in having a larger proportion and different kinda of nor were paid into bank ac 
monetary liabilities and lending for longer terms. Their loans provide the balances 


onetary financial asseta of the community However, German banks ner cent released 
have large proportion and special kinds non-monetary liabilities and 
lend for relatively long time. The Deposit Money Banks include Mort were 
yage Banks and similar institutions that obtain funds from the sale of whome ets and 
and other obligations the Private Sector and which the 
government provides funds order direct loans for approved purposes these operat 
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10.88 11.73 
11.23 10.30 10.90 1! imp A 
115.18 117.08 117.24 116 
pe 
Be 
) 
o 
>. 91 6.2 7. >. 91 5.4 
47.04 16.14 16.09 14.65 i 417.10 165.09 
End of Period Commercial Banks 
11.48 13.05 14.1 CASH 
4.51 73 6.1 Curren¢ 
24.64 4 01 CLAIMS ON PRIVATE 1% 
1.44 1.44 1.41 1.41 i4 i4 i4 i4 ( 4 CENTRAL BAN} 47 
1.00 
Per Cent 
1948 100 
134 139 134 138 144 133 136 138 139 
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Honduras INTERNATIONAL 
677 he € ar. or “ar ar 
1937 1944 1949 1950 1951 1952 1953 1954 
+ V La 
National Income 
90 12 4, 1.4 420 NATI LI 
91 145.5 4 412.5 4 G NATIO 
92a f 6.9 18.1] Net Foreigr 
Population: 1.0% million in 1937; 1.56 nm nin 1953 inder the f res for Goverr t Dey t nd r 
Exchange Rates: Current buying and selling rate effect nee to avoid al re ed in (ne 
July 1, 1950, are 2.00 and 2.02 lempiras per | d t The buying rate mer Bar ‘ ine dat TONE 
has been 2.00 since 1934, but separate ss y rates of 025 on the nerease nee | while prices have or louble 
Northern Coast and 2.04 in Tegucigalpa were in effect. Jt nve rate | been held nstant ex nee 
rates for trade and gold and foreign exchange statiat e 2.00 r | ment Phe x-fold increase the r 
per d eta he nif the +} 
nm the 4 the H 1 in the ext 
‘ 7 ‘ 
nelude me long-term securitie a DOLLAI KEPORTED By | A 
rt-term obligatior held for H t Bar - 
the New York Reserve District Prior 
ni In so far these are owing t nstitutior © Ton 
presumably include them in approximat« equ int 
POSITION is Honduras’ quota (2.5 million d rs) mir IMF hold 
of lempiras, i.e., the gold subscription. The data reported in this sectior 
from Honduran sources not the net IMF position. The IMI 
entries represent resources made available to or received from IMF and 1950 
not the ims that Honduras may d Expansion Factors 62 69 
Bank (prior 1950 the Exchange Fund), the Commer Banks, and 
Related Inetitutions. «FOREIGN Asset ure larger and CLAIMS ON J 
GOVERNMENT amaller than the totals of the comparable entric n the 
Yet gold payments to the IMF required the transfer of if the 16 
monetary system to the government and fror the government t EXTRRNAL en 
the IMF, a transaction that had by itself 1 r netary effect Hence, al I 
” 
deducted from CLAIMS ON THE GOVERNMEN' MONEY comprises the Rani 
Monetary Liabilities of the Central Bank to the Private Sector, Chee ny { ‘ : ankes 
Deposita with the Commercial Banks and Kelated Institutions, and | Money Supply th 54 
coin in circulation Prior to 1950 the Commercial Banks issued note 
2.0, 3.2, and 3.2 million lempiras in 1937, 194% and 1949 Their note QUASI- MONEY « prises ‘J e and Savings Dey 
issue is included in the data for Money and, in the Commercial Ban} cial Banks and Related Institutior BANK DEBIT 
Section, in the data for Checking Deposits. Prior to 1950 the Commer and average f monthly tot f withdrawals fror 
cial Banks also held Deposits of the Government These are reported with the Commercial Banks and the Development 
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tment 
Revenue 4 
inder Mone but 
the 
te a «-fold 
j nd the exchange 
nir er current 
e of ex rt nd 
beer nere ‘ 
ntt x} prod 
ise or barter The 
ver te 
let the Central 
e of rair 
4 with the dat 
Vonthly Bulleti 
the ne ipl 
based on the ¢ 
between those of 
1951 1952 1953 
ao 39 92 102 94 
61 
44.4 15.4¢ 
4.04 
1 49 
42.48 
47.94 
$2 87 40 39 43 54 
1.49 
4 1 
ie 1.48 
42.06 
i 16.8 15.68 
l 22 26.38 
17 52.49 59 42 
with the Commer 
monthly totals 
checking dey sites 
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Commercial Banks: CAsu exclude nd FOREIGN ASSET nelude rts valued at { i r iby th lex of the v ‘ 


mone creating institutions is relative recent ven now they matir ‘ 
their demand liahbilitic I Che ng Deposits include rior to 1950 National Income: The data are collected by the UN but reassembled 
Commercial Bank notes and Government Det ts (see notes to Mone for IFS 1 how the relational hetween the at t me accounts 
tary Surve and other Jb lata Forth pu o the ts have been regrouped 


Related Institutions: Comprises state-owned Development 
and four mortgage and capitalization bar The Development | 


with checking dey t It engage n granting short, mediul nd long P reported in the | ances f ivinent The Gover ent Defieit 

term credit primarily t griculture The other banks have ving re rte i here the net of ent 1 eapit t entries (except 

Accounts including, the capitalization banks, those accumulated ants) the eentral and 

under contracts calling for periodic deposit Their assets cor t mainly a . ve ents and the capital expenditure f yovernment enter 

of mortgage loans prise Governme Reve ‘ lea the rplu f pul enter} ‘ 
Interest Rates: The Advance Rate the Central the rate ind, insofar there gover ent ents these have been 

which the Bank makes advances Commercial The volume Data entered refer 

such advances ordinarily The amounts shown, prior 1953, 

as Claims on Bank n the Central Bank section represent ins to the 

Banco Atlantida and the Baneo de Honduras it % of 1 per cent resulting 

from the transfer their note power the Central 


International Trade: Trade data customs are 


Exports are also adjusted by to deduct aemall amounts of gold Private Donations» ia 


1953 Private Capital a9 a5 5 


Of which 
banana adjustment 65 44.4 and Hank ( apital ia iv i 
Leas gold adjustment 2 Long-terr ‘ “ 


° Exports include only tho that have previou cleared cu Commercial bank un anneta ‘ 7 
toms imports; import imports for home use 1937 data Monetary gold 


cover the fiscal year end 


Net Errors Ominsions it 17 


aS 
mill n ler ru ear-ends fror th The irve 
144 gn BALANCE OF PAYMENT I'he fata ed fror the IMI 
to prox ate n the firat three entrie the flationar factor 
tar 
gover ent deficit, and private investment 
Loy 
Net } ‘ n Investment as re rted here et factor ir e from 
oneratee with a laros nit ad in nm oft har the niu one i j 
fiscal year ind undervalue banana Since the undervaluatior and Services 
is large and since bananas are the ijor export, the customs data are ' ah yee 
half, or less than half, of the estimated es value of export IFS data Transportation (ne ‘ , , Pees. | 
are Central Bank figures calendar year basis and adjusted the Investment 
Central Bank to include the estimated commercial value of banana ee erate 
t-te ca a 
al 
iv 
11] 
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Iceland 


1937 
Exchange Kates 
SELLING 
i 
4.442 
BUYING 
Off 
4.420 
Gold and Foreign 
1.2 
Gold 1.0 
Foreign Exchange 
Foreign Investment 
Related Data fr m Other Sources 
Trade and the Payments 
\ ov ‘Trape (In Kronur) 
20 Exports 59 
VALUE OF TRADI nb 
13.2 
Import 11.9 
TRADI 
26 Ner with EPU ARga 
\esets of the National Bank 
30) Assets 
$1 Domestic Loans & INVESTMENTS 45 
$2 Government 
Official Entitles 7 
Business and Individuals 
$6 Crepirs TO OTrnen 6 
Other 
Currency and Deposits 
61 Currency (Gross) 18 
Deposit Money 
64 CounrTerrart Funps 
Government Finance 
61 Kevenue 
62 Expenditure 
FINANCING 
43 Net Borrowing 
64 Use of Cash Balances 
Dent 
Prices 
80 Exports* 80 
Imports* 
Production 


NATIONAL 


Moving cross weights 


Page 112 


4 
1939 1945 


12.0 

1.0 1.0 

26.0 

42.9 
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90 
66 
61 Liz 

63 138 
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1950 


1946 1947 1948 1949 
Krénur per t Dollar: End of Y¢ 
Mi na of 1" Ye 
10.2 13.1 7.5 
1.0 1.0 1.0 1.0 
8.6 2.7 21 
26.1 6.4 
2.8 6 
Krénur) 
291 
VU 
14.9 14 f ) 10 
69.1 pf 9.4 
100 79 
100 93 
fl 
fj End 
6b ( 
44 629 
8 45 9 
120 
402 419 
M {Kr ’ End of ‘ 
18.1 6.2 9.5 
M fi r: End of Year) 
172 118 182 190 
147 166 166 131 
897 418 444 
63.8 
11.6 65 ¢ 68.6 63.9 
4.2 2 7.6 ] 
87.2 103.1 69.2 
19.2 81.9 
1948 
90 98 100 93 
100 100 
1948 1 ) 
79 103 100 


1951 
9.4 
1.0 
3.9 
4.5 
9.8 
94 
143 
134 
60) 
} 
408 
204 
204 
468 
230 
147.0 
74.9 
19 
170 
214 
154 


1952 
16.32 
) 
20.2 


‘ 
43.4 
68.2 


1953 
16.82 
16.26 16.26 
4.7650 6.484’ 6.473 43 14.30 - 
21.16 
9.0 16.3 
1.0 1.0 
3.5 10.8 
Me: 4.5 4.5 
16.7 
12.9 
85 91 120 
4.0 
i 61 917 1,007 
111 
117 123 
58 679 772 
6.3 
423 508 
227 287 
17 195 221 
547 
211 197 
63.8 2.5 
452.8 10.0 
20.6 171.1 16.6 07.5 
21.8 18.3 
42.0 15.8 
196.5 181.6 
226.6 219.0 
174 172 
219 201 
173 172 
eae (Billions of Krénur) 
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- 1954 1955 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 


per U'. S. Dollar: End of Mont) 


20 ) 20 ) ) ) ) 20 ) ) ) ) ) ) ‘ 
14 18 18 
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l 114 11] 119 112 l 13% l i i 

29 129 130 123 121 119 1] 33 

S17 ) ‘ i9 14 

103 99 95 97 95 10 109 5 
Million f Krénur: I M 


660 674 6935 | ‘ ou i il 6 
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ng October 1: ? Beginning eptember 21 * Beginning Mar * Hey ning Apr t Senter , 
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10.5 11.3 11.9 14.7 16.3 l l l i 

1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 l l 

4 4 4 4 5 1 3.2 ; 18 

11.0 11.9 12.1 14.9 16.7 l ) ».2 19.7 ) 19.2 j 

‘ iy 
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‘ 

1,149 1,123 1,11 1,061 1,007 1,014 1,021 1,042 1,084 1 194 1,174 

£00 
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416 

115 

4.5 10.1 4.0 6.3 6.2 9.3 9.9 13.2 4 40 

41 

as 

171 174 17 17 178 174 17 174 i H i4 
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Ke 
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22 
23 


30 
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Assets of Other 


Exchange Rates 


SELLING Katt 2.659 
Free KATE 
Gold: In Bar 


Coins 
Gold and Foreign Assets 
BANK 690 
Gold 
Foreign Exchange 816 
lated Data from Nourcea 
Government and banks 
Business and Individuals 


ade and the Payments 


VALUE OF TRADE 
Imports, cif 804 l 
VoLuME oF ‘TRADI 
exports 176 
Imports 114 


Assets The Reserve Bank 


1.28 
Loans INVESTMENTS 
Government 46 


Banks 


41 Government * 43 
42 Non-Government 1.16 
Currency and Deposits 
SuPPLy 
51 Currency 1.82 
Deposit Money 1.31 
52a Heserve Kank 
Other Banks 
Money and Capital Market 
Manufacturing 
Jute Mills 
Cotton Mil 
76 Tea Plantations 65 
lrices 
Jute (Caleutta) 19 
exports Current We 26 
Tea 
Imports (Current Weights 
Production and Employment 
PRODUCTION 
PRODUCTION 
FOR 


End month and year 
Weighted average all bills 
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tions and annual averages thereof 


1939 1945 1946 1947 
llupees per { 
(upees per Equivalent of One | D 
7.857 7.990 
7.952 5.240 
Mi na of 
445 616 315 »,179 4,564 1 
274 274 274 27 274 2 
211 842 6,040 4,905 4,690 1 
61 44 62 
Millions Rupees: 
April 1948/March 1949 
172 114 I 
106 107 9 KS 1 
Billions of 
Rill f] ‘ 
2.03 2.22 3 7.60 4.52 
i4 4.33 1.86 
1.19 1.448 $.27 4.65 4441 
19 26 1.21 1.46 
Billions 
21.21 21.28 
1.69 13.34 13.63 14.15 
1.3¢ 7.66 8.22 
1.28 7.42 7.19 i712 
1 { 1 05 2 KO 3 3) 845 2 
1.67 1.74 4.96 4.95 2% 
Per Cent A ver 
1.33 2.03 39 43 44 
1948 Ar 
63 66 140 184 13% 
76 92 149 210 155 
aa 2 113 192 146 
1948 
17 27 40 4 
April 1948/March ] 
87 86 99 90 90 
101 


r to 1950, data re 
Monthly data 
Includes employed appli 


are ave 


fer to March of 


rages 
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1944 1949 1950 1951 1952 1953 
End Year 
Official Cross Rates: End Year 
6 63% 600 064 6.348 6.267 
976 9.166 9.226 9.151 
l t Frid Ye 
2,000 1 , 888 1,729 1,765 
247 247 247 247 
099 ) 1,762 1 ,640 1 1,518 
62 59 61 96 
ry 4 4 3 
He ing April J 
537 O60 § ) 5 74 5,310 
v4 ORG 9 54 6.675 662 
Year Be ning April I 
100 109 109 109 
100 103 9 11% 
10.6 4.66 8.74 5.2] 7.46 7.63 
t Friday Ye 
a 62 O8 8.10 
4.26 i 3.07 3.23 3.36 
4.45 5.54 4.85 4.74 
1.07 96 90 79 77 
{Friday of Ye 
18.84 18.65 18.34 l 16.83 17.15 
12.17 12.16 12.03 11.70 lil 11.53 
6.67 0) 6.08 5.61 ».62 
6.01 5.73 5.44 ».33 
97 648 2.84 2.92 4.13 3.32 
2.10 1.75 1.10 
i i 0) ». 92 ».09 4.88 
f Me 
) 4.02 $.42 1.89 3.95 
2.42 
Mont 
100 76 78 R5 72 69 
100 6% 66 7% 64 55 
100 71 69 76 64 60 
100 i4 104 82 70 
100 104 109 120 105 107 
100 98 102 166 92 76 
Ye Regi y April 1) 
100 I 115 169 119 11 
100 116 135 117 127 
100 109 130 129 
100 103 10 107 105 108 
100 100 105 
293 338 384 478 


Monthly totals and 12-month averages 
Prior 1946 end month quota- 
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Pr following year 
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Aug Sept 


Oct 


6.748 6.497 6.086 
7.072 6.950 6.829 
1,716 1,782 1,720 

247 247 247 


3.27 
4.90 
78 
16.90 


Beginning 


21 >. 18 
4.40 
78 4.70 
90 
) 16.9 
99 11.03 
71 ». 
32 42 
17 
25 3.30 
1.09 


.99 8.97 
2.42 
69 1.25 
67 68 
52 5? 
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68 73 
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71 79 
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Nov Dec 
765 4.768 
920 6.814 6 
1,765 
247 247 
1,490 1,518 


rates subject minor daily 
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50 7.63 
8.10 


17.15 
90 
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5.58 
2.44 
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106 106 
BO 
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4) 
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1.02 sb 

».09 ».06 
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2.49 
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62 66 
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*See COUNTR 
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6.910 7.1386 6.700 6 6.609 

7.178 7.405 7.269 6.950 6.966 
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1,828 1,827 1,825 1,809 1,785 

247 247 247 247 47 
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193% 1939 "' 1945 1946 1947 194% 1949 1950 1951 1952 


] 1.80 ] 4 1.86 66 
j 11 
11 
Certificsts i 11.437 
9 OO 
thil 
. ( ‘ 
BUYING 
Ba 1.80 ] ] f f f 79 
j 
1 te I) r 1 1 ) ) 00 
Nether G ‘ 1.64 1 0 9 
Pound St« y 6 
Gold and Foreign Assets M f Last Wedne Ye 
11 ( 64 f ) 
iz eign | ye 19 1 9 
ch: hange Fund 18 0 
ni Foreign Ex ye f l ] 
if XCHANS Fe 
/ 1 Data fr 
KM ASSETS IN THE I 114 i! lf 141 61 
Trade and the Balance of Payments 
VaLunp or Trappe (In Rupial M rofl 
Oa 995 695 77 ) l 
b ts, c. 1. f ) 1 f 
la } port 4 l 4! 4 ) 916 
VOLUME EXPORTS 
23 rin 100 94 96 Yo 106 
Copra of 100 120 11¢ 17 142 
Assets the Bank Indonesia 17 | f End of Year 
9 } } 1.4 { 622 
J ASSET 120 f | i9 139 
Domestic Loa | ESTM I 64 f 1] ) 
Assets of Other Banks I Ve 
l Asset 1,9 1,844 1,f 
(ASH ; 630 
Currency and Deposits VW End of Year 
M EY SUPPLY 10 i f 
Currer 10% H 1,4 1,74 1,349 
Dey t Mone | of 1, 1,8] 
Bank Indonesia 4 
It ‘ Ir 
| reigner 
Other l 14 i 1,81 
Foreigne i 
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Money and Capital Market 


ERNMENT | Vo } } 4 } i ) 


Prick Genera lf 130 1! KA 66 


Indonesia 
1937 1953 
OFVICIAL SELLING Kats Rupiah per Dollar: End of Year 
i] 
34.34 
53 
1% 
101 
149 
Gov't Deposit Hank I 
iE *Plus, for d ur trar fr | ruary 4, 19 t ) er } f ferential betweer ir and non-d ar rate 
Page 116 wan e] Data thr 44 tur year; thr t Wednesd year of mont 


Indonesia 


VII 
1953 — 1954 1955 
Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Jan 
Rupiah per Dollar: End Month) 

11.44 11.44 11.44 11.44 11.44) 4 4 , 11 AA 1 { { { 1 i 11.44 
1] 11.70 11.70 11.708 11.44 11.44 11.44 11.44 11.44 1.44 11.44 14 14 ! 
] f l § 16.26 15.2 l 6 15 15 15 l 

‘4 


4.34 i 1.34 1.34 44 1.54 i 1.44 1.54 4.54 4.34 1.44 4.54 1.54 1.44 1.34 5 
1! 11 11. 3¢ 11 36} | 
11 1] 1! 11 1] 1! 11 1] 11 6 
iis er Eq ent of One I Dollar at Off ( Rat I {M 
) ) OO ) ) 2b 24.50 4.12 
) 44 4 ) 4 ; ( 4 ) 1 ) 
‘4.4 ) 4.28 23 i id 
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6 60 4% 61 67 106 91 ) f ) lf 174 18 
] l 13 15 18 15 ) 1s i) 1 18 
64 60 ; 4 i i Ih 
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71 ii 101 113 115 l 140 i 14 14 ia 
$4 74 f 4 i 4 18 
l ] 4 4 19 
Millions Rupiah) 
Mi ofl 
60 41 i 63 71 61 60 69 62? 0 ; { | la 
66 f 6 ] ) ) ) ! j vib 
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14% 14 1k 15 157 LOG 116 102 1] 
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Indonesia 


1937 193% 

Prices 

WHOLESALE 
BU Kubber 59 41 
41 Copra 16 6.7 
Production 
90 =CRUDE PETROLEUM 168 17] 
NATIONAL 

‘ 

1937 1935 

Exchange Rates 

PRINCIPAL KATES 
i ening 16.40 17 ) 
buying 16.30 17.40 

OTHER KATE 
3 Selling j 
Gold and loreign Assets 
Gold 
Related Data Reported by t 
13 SHORT-TERM ASSETS IN THE U. S.* 
14 Government and Hanks 
16 Business and Individuals 
Trade and the Balance Payments 

VALUE TRADI 
Of Petroleun 4 1.78 
ee Total Imports, « f l 
24 O11, COMPANY PAYMENTS TO IRAN * - 
Assets National Bank and Other Banks 
Loans INVESTMENTS 2.33 2.65 
se Government 99 62 
33 Official Entities 82 49 
Business and Individuals 1.03 1.44 
Currency and Deposits 
Currency 

BANK Dents 
Deposit Money 
57 lo Government Deposit 
Prices 
81 Home Goods 17 17 
&2 Export Goods 16 18 
Production 


1939 
183 
1939 
17.113 
17.00* 
42 
16 
2.50 
1. 68 
1.07 
43 
69 
3.80 
1.60 
49 
2.26 
Wa 
1.32 
66 
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1945 1946 1947 1944 1949 1950 
100 91 8 
71 0 148 
179 100 9 113 
194 
2 6 6 ) ] 145 
(Bi f Ruptiahs 
he 
1945 1946 1947 1948 1949 1950 
D of Y 
g {) 1.00 ; 

j 
132.00 00 ) 00 ) 00 
Millions of | Dollars: March 20 of f ing Yea 

226 2 246 273 243 252 
27 149 142 140 140 139 
100 90 104 194 103 118 
18 16 il 23 17 20 
7 
Bill f Riale: Mar 
).64 ] J ) 
72 4.9 q ) 
73 y 1.49 
Rill sof Ri M h 20 of b g Ye 
7.83 i3 92 4.79 7.80 8 09 
6.11 9.17 10.18 0.96 13.02 
6.28 6.33 6.48 6.11 6.40 
62 ‘ 46 38 18 1.356 
2.32 00'* $8.38 4.31 4.47 28 
nsofl M of | Year 
11.08 12.44 12.28 13.83 
4.98 6.6 6.15 6.24 
46 afi 0 45 46 4 
1.66 1.60'* 1.48 4 1.83 
9.34 
1948 «100: Year I ng December) 
BY R6 9 100 93 79 
94 43 46 100 101 
76 87 96 100 86 72 
117 94 101 100 96 9 
101 90 9! 100 109 89 
1948 Year Dece 
68 81 100 ] 128 
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1953 
206 205 293 

189 199 211 

172 197 
1952 1953 
\87.25) 

64 90.50 

441.00 41.00) 91 50 

) 12 ) 

190 173 205 
138 137 137 
h hi 

11.23 

6.11 ». O8 
14.61 1823 23.59 
14.15 17.76 21.90 

x] ~ 10 
1.50 1.72 
32 

; 4 

J 19 KR 95 10% 

20 $2 109 
106 119 138 
aR ) ) 
ge * End of month and year +1937 and 1938, years beginning June 21 Year ending December 31 lotals of months 
Page 118 ending about 20th month and 12-month averages years ending March following year Teheran 
Beginning November 21. ‘Stabilized beginning September Rate established August; 
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1953 - 1954 1955 
Oct Nov Dec Jan Feb Mar Apr May June July Oct Nov Jan 


(1948 
420 427 389 392 407 403 474 518 564 510 500 544 


4 249 249 249 276 276 306 295 300 272 249 266 264 l 4 159 8! 
215 208 206 214 224 223 221 219 219 220 220 219 223 236 
(1948 

256 233 259 223 259 254 212 229 223 254 242 Jat 19 49 90 

9! 

— 1953 1954 1955 
Aug Sept Oct Nov Dee Jan Mar Apr May June July Aug Sept Nov Jan 
(Riala per Dollar: End Month) 

98.650° 96.50'° 96.50 96.650 90.607 90.50 90.50 90.50 90.60 90.50 90.50 90.50 4 ) i ) 150 84.50 84.50 10 1 

94.70% 92.80'° 92.80 92.80 87.107 87.10 87.10 87.10 87.10 87.10 87.10 87.10 00 82.00 82.00 82.00 82.00 

96.65 18.75 93.7 93.7 BA RA OG OS RA as a4 
- Millions of U.S. Dollara: About @0th of Month) 

172 84 185 180 186 181 193 192 144 1833 174 18] 186 

137 137 137 137 137 17 137 137 137 138 138 13% 138 | 148 138 IJ 

35 47 47 433 4% 4 6 67 61 4 44 i | 


Billiona of Rials: Month Ending the 7 
03 .04 038 02 04 #1 
1.29 1.04 1.27 1.59 1.60 1.53 2.38 1.74 1.36 1.79 1.74 
Billions of ials: About @0th of Month) 

». 54 ».93 ».94 ». RO » 97 >. f 6.38 6.1% 5.9 >. RK ». 59 § 5.9 $0 
0.89 4 21.80 21.89 22.73 9 4 2 64 
10.27 10.32 10.22 10.35 10.51 10.60 10.32 10.20 10.4 10.5 10.9 10.79 10.8 
4.59 5.44 5.61 5.66 6.17 ». 77 40) 6.41 6.47 6.10 8.10 ». ff 6.07 33 
6.03 76 6.94 6.11 6.20 6.3 ‘ 6.18 ‘ 6.9 ) 04 

Rillions of About 20th of Month 
19.73 20.17 0.50 20.31 0.77 ). 65 0.65 21.90 21 > 21.4 Raa Bawa ).4 50 

9.56 9.63 9.61 9.59 9.44 9.38 9.62 9.55 

10.61 10.87 10.70 11.18 11.24 11.17 12.09 11.94 11.61 11.64 10.87 

1.38 1.48 1.31 97 1.01 94 1.03 1.14 1.0 95 oF ; 94 1.01 1.11 1.00 56 
11.¢ 11.21 9.44 10.80 12.43 12.¢ ] ] 16.70 14.9 15.06 14.4 14.¢ 56 

». 05 91 4.62 4.8 4.f 4.9 5.4 6] 4 19 1.9 

1948100: Year Ending December) 

116 119 122 128 129 129 131 132 132 134 134 135 133 

108 113 113 123 127 130 132 133 139 

114 115 23 129 128 129 132 133 13 134 141 ] 12 12] 123 123 120 az 

144 147 146 152 146 145 144 144 144 149 154 

107 109 110 114 117 118 117 120 129 130 126 125 130 

Year Ending December 
6 4 4 7 10 j 7 ] 90 
ized beginning November Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25- December 
Beginning December 22. Effective June Beginning August Beginning September 29. Begin Page 119 
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1937 193% 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Kates nar: End of Year 
Gold and Foreign Assets Mill Dol End Year 
10 NATIONAL HAN? 2 .( 24.1 176.4 ) 4.9 94.4 117.3 113 9.4 


12 terling 7.9 y 4 0.2 44.0 15 


18 Other 1.9 1.0 ».4 

OTHER KAN} 

16 ny 2.6 4.8 40) .f 19.1 

17 Other 1.0 i) 2.8 j 


telated Data from t 


Trade and the Balance of Payments 


ovr ‘TRADI 


20 Potal Export 16.8 14.( 13.2 20.4 0 6.f 0.3 66.1 102.9 45.4 

2] Foreign Oil ¢ es 10.2 if 9.4 10.8 14.0 11.4 14.1 8.7 83.0 f 

Total Imports, 9.6 9.4 146.9 1.9 45.6 40 6 1.0 61 f 7 

iy Foreign Oil 1.0 ‘ 0 9.3 10.3 8.7 14.4 
VOLUME OF EXPort 1949 —1 

Petroleur 1] 100 164 1 i79 6 

Harle KH 64 i 100 142 104 150 

ve Date 14f 141 113 117 158 17 7 100 161 259 185 19 

Assets of the National Bank M fp I f Year 

y ry 6.0 i i4 ] 41.9 10.6 46.2 14.6 
LOANS INVESTMENT 

Government 4.6 4.8 ».4 

Assets of Other Banks Mill fp End of Year 

40 FORBIGN ASSET 10.3 19.0 21.3 


41 Domestic Loans & Invi 9 13.9 12.4 16.8 
4g Government 1.6 2.6 1.6 1.3 
Business and 11.3 10.8 15.5 
44 Caan 9.6 9.0 10.2 12.4% 


Currency and Deposits 


SUPPLY 6.3 1.4 6.4 47.3 19.3 17.0 14.9 
52 Deposit Mone Other | 6 ¢ 14.6 { 14.8 1.8 14.9 9 

64 Gov't Derosits: Other 6.2 10.5 15.6 

BANK Dernits* 

bE lo Det t Mon l | 15.7 20.2 18 1.6 

lo G ernment Ley t 0 9 5 

*rices 1949 

Ge ‘ i 19 4 100 116 176 163 108 


Production 


export dat Export figures for 1943, 1944, and 1945 include 
Ju 1949 National Bank: I! the I and Banking ess = 
ase j isat na res ‘ Imports (renera mports ir iding 
i ereal te port nome use ot 
Short-term Assets in the U. S.: Dey nd other short-tern Vol 
assets held for Iraqi account, as reported by | bar n the Ne inde’ olume 
ork Feder Leser ve ior to 194 194 
era , Bar dat 141. Balance of Payments: See Country Notes 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Al! data 
: clude ver Total Exports: Published export tota ire adjusted ASSETS OF THE NAT! \L BANK: Foreign Assets: Pr to 1949 holdings 
I the inclu n of estimates of the value of crude ps eum exports f the Curre I rd 
* Monthly totals and 12-month averages * Baghdad * Unit value of exports 


ab lof Year 


VIII, NUMBER MARCH 1955 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan 
Dollara per Dinar: End Month) 
d 2. 800 ». 800 2,800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 ) ) 4 : ) ) ? ) 1 
(Millions Dollars: End Month) 

166.2 162.7 188.1 185.6 180.8 200.5 191.4 187.6 211.6 206.0 200.8 227 
74.8 71.3 80.7 100.4 91.3 87.56 111.5 105.9 100.7 
9.7 66.1 80.0 76.3 96.2 86.5 82.2 106.9 102.5 96.0 121.9 19.1 113.5 123.1 115.4 

91.4 91.4 100.2 100.2 100.1 100.1 100.1 100.1 100.1 100.1 100.1 100.1 100.1 114.3 114.0 
0.9 47.3 62.5 49.0 8.2 64.2 69.3 5.5 19 47.0 44 67.7 » 4 16 
2.4 3.1 3.2 3.2 2.9 3.0 2.8 ) 3 17 

219 13.1 44.0 241.3 233.0 261.6 249.7 245.0 274.0 ) 64.5 5.4 18 

Millions Dinars) 

12.7 12.7 13.0 13.1 12.6 11.7 12.5 11.9 12.4 13.1 13.1 13.4 13.6 
10.9 10.8 10.6 10.6 10.9 10.9 10.2 11.0 11.0 11.5 11.2 l 1! 11.8 l ei 
6.4 6.2 6.0 ».6 6.2 5.2 5.6 ) 6.4 

(1949 = 100 

415 605 216 180 199 133 ] Al) #6 

(Mill na of Din r End of Month 
9.3 x 64.6 71.6 f 4 67.0 ‘ 71 4 >. ¢ 90 
) » 5 5.4 ».4 ».4 ».4 6.1 6.4 6.9 9 

Dinars: End Mont) 
15.0 16.2 17.0 Be l 19.1 ) 0) ».0 ) 6.9 H 4! 

Millions Dinars: End Mont 

17.2 17.3 16.9 17.5 18.3 18.9 19.¢ 19. 19 19.4 l l ) 1.1 1.1 1.0 l 52 
»4 1.6 3 1 25.9 29.6 1.4 ».0 3.9 55 
10 10 1! 10.¢ 10 10.1 15.2 9 1 10 6.4 9.) 11.5 ] 11 

1949 @ 100) 
94 92 KY 9] 9? 93 95 i4 9] 1 40 
ig 101 41 i6 ] i2 f as 
1949 
] 110 701 67¢ | 7 649 715 i 90 
ASSETS OTHER The Other Banks are all commerical Debits: Deposit Money: Tot private 
including branche { foreign ban Foreign Assets: Ir ide iten t ‘ f ‘ nd dey t id t t th 
not included in line 1 Cash: Currency and dey th the Other B To Government Deposits: Total withdrawala by the 
National Ban G of Eentit fy lemand and t e dey 
at O40 A t 0) Bar In | 11950 is armmall 
CURRENCY AND Deposits: Currency: Prior September 1949, data 
refer total issue notes and coin, These amounted 36.9 
December 1949. Deposit Money: Demand and Prices: Unit Value Exports: 
Beginning January 1954 includes small amount 
ler nd dem ta with mone changer rraf ‘rior to 19 
G Time Deposit to Prot Crude Petroleum: I Da 1937 to March 1947 
onl I Prior t 1950 Gove ent den | Govern ‘ thereafter, total 
ment Deposits: Demand and time deposits of the Gover -- j ) 1 194 lr 1 ‘ 
government departments and municipalities with the Other Continued 
' Beginning September Beginning September 20 September 30 December 1934/A st 19359 
Page 
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rela INTERNATIONAL FINANCIAL 


STATISTICS 


1937 193% 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates (U. Dollara per Pound: End Year) 
1 Kate 4.999 4.642 4.026 4.025 4.025 4.0276* 4.0275 2.7988" 2.7988 2.7812 2.8094 2.8106 
Gold and Foreign Assets (Millions Dollars: End Year) 
BANK 176 187 202 209 199 246 206 219 234 
168 170 184 192 182 228 189 202 216 
Foreign Assets 284 264 602 645 562 307 336 356 
14 Torat 396 343 821 778 832 764 746 591 601 513 055 590 
Related Lata from t 
Trade and the Balance Payments 
VALUE (Millions Pounds) 
port 28.0 24.4 27.1 85.8 39.1 72.4 101.6 114.0 
21 Imports, cif 44.2 41.6 43.6 41.2 72.2 131.6 136.3 130.2 159.4 204.6 172.3 183.4 
147 186 100 100 121 136 135 164 183 
25 Imports 82 79 82 85 63 97 100 100 112 117 98 111 
Assets of the Central Hank (Millions of Pounds: End of Year)* 
$0 Assets 11.4 12.7 14.0 43.6 46.4 60.0 61.9 T1.1 87.6 73.2 78.8 83.5 
Assets of Other Banks Millions of Pounds: End of Year) 
61.4 65.4 149.3 160.2 139.7 133.3 140.2 126.9 119.9 127.3 
Government 6.6 8.1 9.9 8.9 10.3 11.0 17.6 
5.6 5.6 6.8 12.4 14.3 15.9 17.9 19.8 20.9 19.6 
Currency and Deposits (Millions Approximately End Year) 
50 Monty Surry 38.9 40.6 48.6 100.7 108.9 117.6 124.1 135.2 139.2 151.4 158.2 164.9 
Currency (Gros 17.1 18.2 19.8 44.4 60.6 56.4 59.4 64.3 69.9 
62 Deposit Money: Other Banks 21.8 22.4 24.3 56.3 62.1 67.0 71.9 78.9 79.8 87.0 84.3 90.6 
68 Time Derosirs: Other Banks 89.2 87.0 88.6 145.8 155.0 164.0 158.4 165.0 164.8 167 .2 167.9 179.2 
Government 4.0 4.8 5.6 6.7 8.2 4.4 14.4 1.2 10.7 14.8 
56 Bank Denirs' 42.6 44.0 44.9 66.4 79.5 96.4 109.9 113.8 124.2 142.9 149.0 
Government Finance Millions Pounds: Year Beginning April 
61 Kevenue $2.1 84.7 60.9 64.4 65.3 72.2 76.1 77.7 84.6 97.4 104.7 
Expenditure 44.1 79.9 94.1 97.5 121.5 125.9 138.4 
FINANCING 
63 Net Borrowing 1.5 1.9 1.0 9.5 0.1 13.4 28.7 33.7 
64 Use of Loan Counterpart Fund 5. O 11.3 10.4 23.4 
65 Use of Cash Balances B 3 8.0 2 9 i 2 ] l 2 
66 Total Dent’ 34.2 46.1 49.4 66.1 71.7 16.0 85.9 117.1 148.0 158.0 188.2 219.8 
Money and Capital Market Average Months) 
Prices and Wages 
Prices (All Goods) 100 100 122 129 129 
Unit VALUE TRADE 
81 Exports 82 87 4) 17 ad | 86 100 102 108 123 126 127 
a2 Imports 40 89 88 4a 82 07 100 96 104 128 129 121 
Production, Employment, and Income (1948 
PRODUCTION 106 106 110 107 103 100 107 107 109 113 
(Per Cent Inaured Workers) 
(Non-Agricultrl.) 10.6 10.6 9.8 9.4 9.0 7.6 7.8 9.6 
Millions Pounds) 
Prior 1949 averages last quarter year Monthly totals and 12-month averages. End fiscal year 
Page 122 October Annual figures refer October 


1955 
Dee Jan Mar Apr May Oct Nov Dec Jan 
per Pound: End Month) 
2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 2.78 
(Millions Dollars: End Month) 
218 223 2382 235 234 227 229 231 233 232 228 233 234 19 245 250 f 10 
200 205 214 217 216 210 211 214 216 211 216 227 232 
556 671 591 590 685 587 684 673 672 600 611 600 
16 
(Millions of Pounds) 
9.8 11.6 10.8 9.2 10.1 8.1 8.0 9.7 8.1 7.0 8.9 9.1 10.0 12.2 10.6 10.6 12.1 20 
18.4 18.6 16.2 17.0 14.8 16.8 14.1 14.3 11.8 15.6 15.9 15.5 
(1948 =100 
181 218 189 167 199 155 188 129 167 
95 99 135 116 123 #7 i114 105 119 101 108 101 106 l 108 104 lll 23 
(Millions Pounds: End Month) 
77.8 79.6 82.7 83.7 83.5 81.1 81.6 82.5 83.3 82.9 81.4 83.2 85.2 87.3 49.0 
(Millions Pounds: Selected Dates) 
120.8 124.2 28.4 127.2 127.3 127.8 128.3 27.1 126.8 121.8 120.6 120.9 122.4 126.1 127.0 128.9 121.3 40 
146.7 145.3 160.2 148.7 149.2 149.2 160.7 160.0 159.2 162.9 166.7 156.6 164.0 
20.2 24.2 26.7 14.8 17.6 17.6 16.1 15.2 17.6 7.6 23.6 23.6 26.3 6.5 2 4a 
26.5 127.6 126.8 130.4 183.1 $2.6 133.6 1384.0 181.6 1338.2 186.4 133.2 134.0 136.4 134.7 158.2 141.1 a 
17.2 19.3 18.8 18.4 19.6 18.8 17.0 18.8 19.0 18.6 19.7 18.0 17.7 18.1 20.7 19.6 >.9 44 
(Millions Pounds: Selected Dates) 
52.6 58.7 164.0 160.3 164.9 162.0 167.1 167.8 163.7 158.4 160.2 159 8 161.9 166.1 172.2 170.2 183.6 60 
67.9 68.4 71.0 72.7 74.3 71.6 70.7 71.4 72.1 71.6 70.9 70.7 0.8 71.3 73.1 1.1 8.2 61 
84.7 90.3 93.0 87.6 90.6 90.56 86.4 91.6 46.8 89.3 89.1 91.1 94.48 99.1 i 
177.7 182.2 183.8 179.2 179.2 179.4 179.1 180.8 181.8 182.1 182.9 185.1 189.7 184.9 
8.6 8.8 9.6 10.8 14.3 12.9 16.2 14.6 oF 8.7 13.9 9.3 9.7 9.1 11.2 x0 13.6 54 
184.0 138.9 219.0 176.8 236.2 107.2 144.6 147.2 174.6 148.7 226.7 107.1 139 18] 55 
60 
61 
on 
63 
65 
6a 
948 ~100: Firat of Following Month Quotations) 
70 73 74 73 73 76 76 76 76 77 78 78 79 40 RI 70 
(1948 
i28 128 28 129 128 127 126 12¢ 126 126 126 126 12¢ 12¢ 127 a0 
129 126 135 131 120 127 127 126 126 127 127 127 127 126 125 125 41 
125 123 124 127 25 121 124 124 22 123 125 125 126 12¢ 124 Lt as 
126 126 126 127 127 
137 140 136 135 
(1948 —100) 
o2 
112 114 12 112 e| os 
(Per Cent Inaured Workers) 
8.6 7.4 7.6 8.4 8.1 9.6 9.7 9.8 9.1 8.4 7.7 7.0 7.8 6.8 7.1 7.8 7.5 0 
06 


Beginning September. 
daily 


Beginning January 14. 


September 30. 


October 


Effective December rates subject minor 


Page 


Ole. 


Beginning September 


9" 


_ 
Bir 
Sy 
} 
iy 


Israel 


Exchange Rates 


Deposit Money Banks 


Prices and Production 


4 
195) 1954 


Population thousand 


US dollar } been 1.80 7 
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Gold and Foreign Exchang 


1954 I 


1 4 
10.4 
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14 
¢ 
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164 
1 
0.4 14.¢ 
404 { ; 
0) f 
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i 4 f 
1.9 
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Millions 
140 14 
i4 
40.0 14 ).4 
) 4 
16.9 112.1 
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Monetary Survey 

Bank of lerael 

> 1 4 4 119 9 14 

42 { ) 119.9 ( 

44 | 4 100.9 131.9 156.4 162.2 

46, ) 43.5 

1.4 
72.4 

i ) id 

| | n, be } tor r tine 
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m Jar ent of ¢ rene | rd dat etar tatist 


l 


76.8 
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) 
1948 100 
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299 999 

172 


1950 Ww) 
et IMF ¢ tior 


Monetary Survey 
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Sept 
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Months 
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ank of Israel 


1955 
Jan 


Months 
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NATION KAN 10 


r ernment and Bar al 
Net IMF Position 


Monetary Survey 


{ r Des ‘ if 
Price and Production 
ie 
“1 
‘ 63 
International Trade 
70 
aif 


Rate 
‘ ) 1 1.8 1 1.80 1 20 Py PAL | 
‘ 
End of Pe Gold and Foreign Exchange 
) 1 € 
End of Period 
1 ; a0 (CLAIMS ON Pri ri 2: 
44.1 15 1- MONEY 25 
61.5 16 ERNMENT ITS 4 26 
104.1 130.3 102 i 144. f rikp | 27 
End of Period Hank of lerac 
118.0 14 119.¢ 123.8 106.9 11 14 i 
End of Per Depo it Mone y Bank 
16.5 15.8 13.4 14.¢ i ( 
7.4 6.3. f f | | t bao 
242 21.9 38 9 4 » i‘ 
‘4 4] 40) { { 
12% 135 14 140 142 14 sa a 
Taraeli Pound 
12.8 40.4 8 9 
21.0 
US D r 
The IMF entries represent re res bly ‘ | { 
th , the government coir ‘ nd the t Mone 
B t Money Bar nelude the | ng riment 
ur GOVERNMENT ar er than the tot f the 
he sections below an ay nt eq to Isras net () 
government net g ly ment ¢ the IMF re 
u 1 from the monetar te nd therefore increased 
we { +} 4 f the t Mone | : 
Pr 1 (GOVERNMENT ‘ le by t 
a 


Italy 
INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates (Lare per t Dollar: End of Year) 
1 OvrviciaL Hate 225 
ITALY (Lire per Equivalent One Dollar Official Cross Rates: End Year) 
4b French Franc 212 3657 685 635 660 ) a] 
4c Swiss Frane 05 662 720 642 629 
Pound Sterling 459 657 636 570 586 
Gold and Foreign Assets Millions of I Dollars: End of Year) 
‘ 10 WKanKk or ITALY AND GOVERNMENT 212 201 165 244% 246 9 904 K7H 1 ,003 91 952 
Gold 210 193 144 256 346 346 
iz Foreign Exchange 2 6 21 22 188 44 64% f 670 606 
Foreign Exch. Liabilitic 1] 1s 6 117 
Ih Net Foreign Exchange 14) f 74 652 16 449 
telated Data from Other 
: 16 SHORT-TERM ASSETS IN THE I 26 y 70 268 163 i 04 815 0 109 466 
16 Government and Banks 276 266 27 435 
17 business and Individuals 49 35 $5 31 
18 CREDIT TO OR FROM EPt 17 134 103 67 
Trade and the Balance of Payments 
VALUE TRADE (Bill Lare) 
Exports 10.4 641.3 1,029 866.5 941.8 
Imports, cif 13.9 10.3 969.0 870.0 495.4 929.2 1 6.9 1,456.8 1,613.3 
22 Exports (Fixed Weights) * 120 119 123 9 100 11% 145 172 l 164 
we 23 Current Weights) 131 100 10 134 153 138 155 
24 Imports (Fixed Weights) * 112 96 90 9} 100 110 116 143 160 72 
Current Weights) 100 110 120 143 176 


Assets The Bank Italy 


30 FORRIGN ASSETS 4 3 704 
33 Domestic Loans & INVESTMENT 13 l 22 4 616 18 973 1,034 923 91 969 1,051 
: az Government 11 00 R77 9 ROO 790 
’ Assets of Other Banks BR na of Lar End of Year) 
41 Government 12 12 13 1 235 270 420 44 44 654 62 875 
42 Non-Government 46 4s ] 158 414 f 1,129 1,474 F 2,109 2,578 3,106 
52 Deposit Money 19 21 6 290 2 i 1,044 ] ,22¢ 1,373 1,640 1,987 
53 Bank of Italy ] 1 ] 13 1S lf 1% 15 19 15 20 20 
54 Other Banh 17 19 23 264 492 6% 975 1,164 1 ,296 1 ,558 1,890 2,112 
55 Postal Savings Bar ] | 2 13 25 } l 4 H 67 77 75 
66 Time Depostt 4 40 19 oF 4 910 1 076 1.274 1.594 1.959 
57 GOVERNMENT Derosit ] l ] 0 10 l 66 ( 143 136 ) 26 
FINANCING 
j 63 Net Borrowing: Lire 9 O00) “4 242 235 312 421 
64 Foreign Grants Received 9 229 164 72 
65 Monetary Operatior ] 2 l l 19 19 
66 Use of Cash Balance 10 5 l ; 60 37 25 
Dent 351 609 B35 188 
Money and Capital Market Per Cent: Average Mon 
1948 =1 Aner f Monti 
Prices (General 6.4 100 125 123 137 165 


see COUNTRY NOTES. Prior 1948 end year; end 1948: 111 
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260 


. 1953-——_ —----_ . 
Oct Nov Dec Jan Feb Mar Apr May June 
Lire per U.S. Dollar: End of M 
62 ‘ 625 62 625 62 625 
Lire per Equivalent « el Dollar at Official Cre 
f 62s §29 §30 625 644 634 634 820 GOR ‘ 
631 626 §43 635 645 630 629 
96 91 44 587 586 589 596 605 §12 614 614 
66 652 639 640 655 644 64 640 
40) 79 759 719 75 765 42 ; 739 751 cy 
iy 629 631 651 629 643 638 637 631 640 640 
914 93% 952 962 965 
146 346 $46 $46 346 $46 44 46 i 
525 543 Hk 93 606 616 619 649 
42 60 77 98 117 123 140 141 
in4 490 195 492 479 int inl 


20 3 
691 697 
971 987 
822 442 
134 130 
16 16 
187 178 
3,386 3,436 
1,275 1,288 
2,111 2,148 


2,014 2,066 


3,619 3,623 
5.654 5 65 


715 
1,040 1,033 


2,126 2,001 


2,035 
77 


2,010 2,093 


(Hilliona of Lire) 
144.0 1 120.) 
1948 = 
61 160 
16 185 183 183 


Millions of I 


) 29 

illiona of Lave 
694 


+, 956 

$,057 


16 13 
1,920 1,924 


132 206 
10) 


S. Dollar 


14 12 
684 


4,077 
915 
164 


196 
q 


of Lare) 
60 


1954 


July 


ma of lare: End of Month) 


End of Month) 


Aug 


Sept 


(et 


Nov 


Page 127 


1955 

ith) j : 

{ 1 

625 625 625 6°5 625 625 f 

Rates: End Month) 

627 62% 631 633 632 642 fe 

‘ 629 #40 63 643 653 

ORS 1.014 1.083 10 

130 122 118 

322 337 S61 400 435 446 465 Uy 490 454 425 449 ) 4% 16 

104.7 121.4 127.3 128.1 118.1 107.0 112.0 126.9 

1,023 1,01 1,107 1,076 1,198 1,119 

115 123 151 144 143 130 124 122 125 136 140 

Billions Lire: End Quarter 

842 875 41 

2,045 2,130 2,207 2,026 2,069 2,089 2,166 

1,948 2,026 2,112 1,99 1,949 O48 046 141 54 

K2 KY 76 79 " 79 [5 

37 26 66 xe 

180 107 187 163 190 220 131 124 

170 177 49 185 221 23% 191 162 f 06 ) 

28 11 11 61 10 12 19 12 ! 66 

Per Average Daily Quotations 

(1948 «100: End of Month 


Italy 


193% 


Prices and Wages 
80 Prices (A!) Goods) 1.72 1.44 


Export ixed 1.37 1.4 

a2 (Current Weights) 1.63 
Current Weight 1.4 


86 Waal 


Production, Employment, and Income 
PRODUCTI 
PRODUCTIO 113 
(Manufacturing 


(All 


94 NATIONAL INCOMI 13] 


ITALY 


Popalation 


SUMMAKY XCHANGI YSTEM. Presse ‘ y ey 
that mt tr ‘ t free ‘ 
export trar etior be ¢ cent t {re 
cent at the rate I'he 
rate determined the the average the 
rate n the markets of It ‘ nd M 1) the 
of the official rate the eadine {t { te, eff 
for both export ) ‘ ‘ 
rate ist be fixed within the {350-4 ) 
regardless of the leve the free rate 
other currencies as are not quoted on the free urket 
: mined daily on the basis of the H ar rate and the p 


these « 


& official rates for the U.S. dollar and al! other currs ‘ 


established September 1949; prior late, rates 
monthly 
For a complete de of t ‘ 


ee Augu 


GOLD AND FOREIGN AS8E7 Short-term Assets in the U.S 
Bl and short-term dollar obligations held for Italian ¢ junt, as re 
ported by all U.S. bar Credit to or from EPU: Cumulative 
total of credit extended to or received from EPI Ineclu J ‘ 
Cf. table “European Payments U1 for explanat not 
TRADE AND THE BALANCE OF PAYMENT Value of Trade export f 
home-produced goods and ports f } e use Ir rt ‘ 
purchases of U.S. and | kK I | pert he 1947 
cludes trade of the Free Territ rieste u r At 
administration. The UNKKA M Ita ‘ ate tota 
exports for 1946 at SF t n | l irs and total import 
at 900 million U. 8. dollar In te of I the ( 
a : of exports and imports during 1947, ‘ the 1 t t 
Pers was in effect, was 666 n and 1,429 1 espe ‘ . 
import figure being exclusive purchases propert 
Volume of Trade: Fixed we ti > ‘ L951 re f 
valued at 194% price ted t 
price Linked at | t | ‘ 4 r 


1946 1948 1949 1950 1951 1952 1953 


q 
104 

110 114 117 


I 144 i lf 
100 f 122 
J q q 


Net Surplus with EPU Area . im bilateral surpluses and 
‘ ed Pa Union (EPI 
Ir Pa ‘ 1944 nd 1949 
ry for ¢ te {194 1 dollars, equiva 
tt rate {240.9 Data r the Free 
l'errit te 
I b I Y. Foreign Assets: Include the accoun 
M r Debtor ! t of represents financing of the 
ng f the Itali Foreign Exchange Office 
org j Other Banks ar: five classes of Italia . 
i Cash: y nd i fixed balance with 
y | Currency: | rt Jece ber 1945 data are 
i} 4 f , al 1 other 
ed Other | has been deducted 
ng th curren he t the Other Bank Deposit Money 
les outst ecks the Bank Italy, the 
busine ials, and foreigners with the Bank Italy and the 
Other Government Deposits: Demand deposits the 
ler foreigr 1 programs, i Trieste 
1 (jree ent ae int th the Bank of Ital 
FI Revenue Expenditure include minor 
at int ntra-% ernment eeping iter Foreign 
Grants Received: Data ex ice ertain foreign grants received and 
not the Treasury Accounts; these ere 
portance in the mediate postwar year Monetary Operations 
Net Government notes and coin. Use Cash Balances 
Changes tot deposits the Tre with 
tut favorable balances current 
Ban inf ble the Bank 
included Net Net Borrowing: Lire: Discrepancies 
betwee per to-period change in Lira Debt balances and 
Net Borr result from differences between actual 
cash proceeds and the par ie of debts, and from other accounting 
and t b flere 


1.40 
1.47 
\7 2.15 
Per Cent / } 
Lin 
ree 
nx 
0 
are deter 
; ir value of 4 
were fixed 
104 
e 194 
Page 
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MONEY AND CAPITAL MARKET 

irredeemable | { 1906 
has been 4.0 per cent since Ay 
for 8-4 month bills has been 
(Change in these até have tee 
Dis tlaTe Hank op Irat 
Date Eatablished Hate 
ept 9 
1936 May 148 
1944—-Sept 11 40 
194 pt é 6.6 
ivay 4.6 
1960 pre 40 
Share Prices: Weighted 
ar 100 Based on 
actua pr ‘ elected ior ¢ 

n the se irit | 
tral Statistics Institute 
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of Trade 
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Agricultural Production 


National Income by Industrial Origin 
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Japan 


1937 
Gold and Foreign 
10 Bank or JAPAN 
11 (old 
12 Foreign Ex ye | 
Govi AENT 44 
Gold 
Foreign Exchange 
lba Dollar 
16b Sterling 
Other 
16 Ornen Banks: Foreign Ex ye 90 
17. Total 
Related Data from Jources 
18a ernment and Hanks 
Business and Individua 
Trade and the Payments 

Imports, 

22 Exports* 387 
Raw Silk 494 
Cotton Fabri« 252 
Imports* 
Assets the Bank Japan 
90 TOTAL ASSETS 4.0 
$1 Domestic Loans & INVESTMENTS 2.0 
32 Government 1.4 
53 Non-Government 6 
Other 
41. Domestic Loans & INVESTMENTS 12.8 
42 Government 2.6 
43 Non-Government 9.8 


44 Casu l 


Currency and Deposits 


50 Money SUPPLY 6.1 
Currency 2.6 
Deposit Money: Other Bank 
Current Deposits (Gr 
Ordinary Deposits (Gr 
56 lime Deprosira: Other Bank | 
Government Finance 
6! Revenue 
62 pe nditure 
FINANCING 
6s Net Borrowing : Yer 
Use Cash Balances 
65 Fore gn Grants Received 
Money and Capital Market 
70 Manker Discount Rati 6.42 
Prices and Wages 
All Goods 0.51 
Unit VALUE TRADI 
a3 Exports 3x 


End fisca 
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INTERNATIONAL 


1938 1939 1945 1946 1947 1948 1949 
Yen per Dollar End of Ye r 
3.699 4.265 
Millions of [ Dollars: End of Ye 
4 97 
24 
1] 10 6* ] 
16 ] 4 
14 
11 
(Rillionsa of Yen) Mi i 
36 25.0 160.7 178.6 J 9 
63.2 0.3 644 904.8 
(1950 100) 
20 64 
498 2 91 16 57 6 
206 223 84 37 65 
Hill of Yen: End of Ye 
3.56 4.7 79.1 115.0 54 400.1 
2.4 8.5 66.2 104.2 233.1 177.6 
1.8 2.4 18.4 3.7 200 .8 12.6 9 


6 4.6 1.1 
l 14.0 4.9 
2 1.8 a 
10.3 90.7 
3.8 64.8 
7 6.5 16.0 
4 3.5 9.9 
4.2 
6 

6 

BR 

i ». 95 4.70 
l 66 3.10 
4 0.59 £1.42 
6 0.75 
f 0.70 31.4 
an 


Monthly data are 
1 See COUNTRY 


NOTES 


1950 


71.7 156.2 442.7 644.0 970.9 
40.6 60.7 ».9 60.7 T 
95.6 66.7 627 .2 937.2 
15.1 35.7 % 22.9 19.1 
na f Yen hey 
163.7 $42.5 615.4 675.3 749.0 
90.0 210.1 $38.1 $36.0 408.7 
132.4 0.3 (2.3 180.3 
6.6 f l 187.8 249.9 
).8 47 195.1 45.7 61.5 
9.6 133.0 9 419.9 
6.6 6.7 14.0 19.3 60.9 
tons of Yen: Year Begin g April 1) 
42.0 68.2 109.4 125.0 
106.7 42.2 1,006.0 1,555.4 2,093.3 
148.7 410.4 1,068.5 1,664.9 1,968.3 
70.3 98.9 4.4 
5.7 2.1 36.4 9 148.2 
127.8 130.9 
214.5 106.5 446.0 425.7 316.8 
Per Cent: Ave Months) 
».62 7.87 9 62 0.10 9.62 
43.29 4.02 ».29 6.21 6.4! 
1950 Leer 
36° 40 Ka 176 100 
1950 
6.59 20 BS 100 
I 10 100 
6.91 19 100 


Prices in U. S. Dollars: 1950 —100) 


1951 


666 
29 
| 

942 
93 
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16 18 
,035 826 
664 679 
249 74 


R28 
94 810 


74 75 67 
6% 83 
i 165 227 
17.8 624.7 
7 4.5 325.9 
0 23.0 298.8 
0 2,428.4 3,055.9 
49 13.45 
5 15.0 41.5 
8 1,980.9 2,502.3 
6 7 .6 34.5 
9 1,264.7 1,438.8 
609.4 
0 710.4 529.4 
) .2 04.3 
) 502.2 608 .6 
5 1,031.4 1,335.6 
7 92 5 7 
4 26.5 
3 2,858.5 3,082.7 
7 2,911.0 3,056.4 
7 85.2 48.6 
6 2.7 22.1 
452.2 488.7 
9.38 8.88 
12 8.06 7.82 
21 11 420 


» for December only prior 


$61.0? 461.0 361.0 360.8! 
112 

64 924 1,051 444 
914 
1¢9 
462 
1] 120 122 69 
ns 452 46 
f 10 15 17 
ft’. S. Dollars) 
K20.1 1,3 7 1,272.9 1,274.8 
acs 974.3 1,995.0 2,028.2 2,409.6 
ioe 100 106 106 119 
100 
100 
= 100 l 
314.3 

199.8 l¢ 
114.5 coo 
Billions of Yer of Year) 

4 34 
11 I 1,414 
7 1 ,047 
492 
315 
| 
9 
45 
6 9 
+ 0 139 141 142 

: 0 I 116 121 130 

a! 0 128 148 168 
oe 126 116 100 155 146 130 
ee 4! 126 107 100 143 126 109 

year and month most frequently applied rates. Annual data 
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NUMBER 


3, MARCH 


1955 


Japan 


Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Nov Jan 
(Yen per End Month 
60.8 60 .* 60.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 0.5 8 8 160.5 60.5 1 
Millions Dollars: End Month) 
10 
) ) 0 61 5 51 51 51 5 51 51 l l l l 7 i” 
27] 290 R72 RRQ R44 747 719 689 679 673 14 1? 
17 18 18 18 18 19 19 19 19 19 0 ) ) 0) ) l ! 14 
R54 872 R54 R71 R26 728 700 670 660 654 663 H94 15 74 ’ 16 
782 774 759 768 679 636 §27 470 457 439 
6 j 47 44 78 30 45 ie 49 114 112 130 194 15b 
6 45 4s 59 69 62 101 124 12¢ 135 14 14 15] 164 169 15¢ 
102 121 121 123 22 117 105 104 100 96 101 16 
919 932 912 915 2 795 738 676 640 61 616 612 643 H69o 690 13 18 
90 916 B95 ROS 810 776 | 661 H51 691 18a 
16 16 17 17 17 9 17 lf 16 16 l ) 1s 
Milli 
111.2 103.6 107.8 106.6 139.7 94.3 113.4 1 4 12 » 14) 141.4 134 l 140 190.0 20 
198.0 192.2 210.0 1838.3 264.5 243.2 17.6 19 183.8 i 17.6 f l 
226 219 239 206 309 279 252 278 228 
(Billions of Yen: End of Month) 
768 762 75% 753 832 809 754 789 754 739 743 720 14 11 i " 80 
536 526 537 56 625 575 608 691 607 625 595 647 1? 679 gf 
174 176 188 246 326 {73 189 191 211 230 204 201 19 ) 
862 350 350 315 164 46 417 i79 376 421 195 ‘44 33 
(Bill ma of Yen End of Month) 
2,784 2,851 2,885 2,959 3,057 2,958 3,045 3,061 3,061 080 3,105 3,127 3,170 
2,340 2,394 2,416 2,459 2,544 2,654 2 $8 2,689 2,602 620 2,641 676 Hor 41 
33 34 36 40 42 42 i 42 
2,307 2,360 2,380 2,419 2,602 2,612 2 2,647 2,660 2,578 2, 599 434 654 680 6 43 
44 43 38 47 3 41 49 44 42 44 45 ’ 1) i 44 
End of Month) 
1,262 1,269 1,439 1,341 1,289 1,277 1,270 1,263 1,262 1,261 1 | a 50 
613 609 540 623 35 616 490 505 44 ) 10 604 61 
76 746 B29 KO] 766 742 765 763 758 62 
404 428 04 161 450 454 48 426 426 4) UL 144 146 53 
557 667 609 600 590 597 692 611 604 f HOS Hil 54 
1,241 1,301 1,336 1,330 1,345 1,377 1,389 1,433 1,408 1,425 
Billions of Yen) 
22.7 7.6 35.3 83.8 104.4 102.5 16.7 9.7 25.4 41.5 104.0 60 
241.2 230.8 260.7 237.7 349.4 74.1 446.7 8343.6 223.3 254.2 266.8 19.1 3.2 9 1. 4.0 61 
218.6 238.4 286.0 321.6 463.8 171.6 1.5 306.8 05.1 244.6 241.4 l 4.9 ) l 13.1 408.0 6a 
—3.4 9 8.6 62.8 88.4 9.0 44.0) 6.6 16.4 13.7 27.8 f f iF) 2.6 106.0 43 
19.3 8. 41.8 21.0 16.0 43 18.8 43.2 65.4 23.4 2.4 } 9 l 11.0 0 64 
66 
464.7 457.1 470.2 633.8 623.4 65.5 481.6 488.7 606.0 620.1 492.7 f f 66 
Per Cent: Average Daily Quotations) 
8.76 8.76 8.76 8.76 8.76 8.76 8.76 4.76 8.76 8.76 8.76 9.13 f f 4. 7¢ 6 70 
1960 «100: Average of Daily Quotations 
298 318 $25 $11 296 56 252 224 225 219 224 ) ) ; , 72 
(1950 
144 146 145 145 146 147 145 146 144 141 149 138 l 139 ’ 14 14% 40 
131 133 138 136 36 138 138 13% 138 13% 13% 144 
164 155 164 159 0) 169 161 159 160 157 193 172 159 160 42 
Prices in U. 8S. Dollara: 195 je 100) 
136 133 134 134 137 132 134 13) 131 130 129 130 129 l 43 
108 108 108 109 10 107 106 105 106 If 


Continued o 


Beginning April Beginning January 


Beginning January Septem 


* August /December 
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Japan INTERNATIONAL FINANCIAL STATISTICS 


: 1937 1934 1939 a 1945 1946 1947 194% 1949 1950 1951 1952 1953 
Production and Income 1950 =1 
90 MANUFACTURING PI UCTION 159 17 182 2 4 64 14 f 18 
9! MINING Pre CTION 119 12h 133 74 69 I i 
Lebanon 
ha 
1937 193% 1939 '' 1945 1946 1947 19445 1949 1950 1951 1952 1953 
Exachange Rates (P ls per Dollar: ] lof Year) 
1 OFPiciaAL SELLING Hatt 1.474 1.901 2.196 2.205° 2.2 y ) 2.21 2.21 2.21 ] 
Pounds per Equivalent One Official Cross Rates: End Yea 
French Frane 1.34 2.97 3.44 1.03 9 90 
fe rian | ind 10 ( ] 2 17 » i 1.9 
ey Pound Sterling 2.36 2.65 2.89 4.4 j | 


zg Gold: In Bar 


th In Coins (Sovereigns) l 5 83 4.71 6.24 » 46 4.40 1.71 
Gold and Foreign Assets M f i End Year) 
Gold 1.71 1.71 1.71 19.97 ).f 
iz French Frances 69.95 16.12 12.03 10.93 12.80 
13 Other Foreign tx nye $. 66 l 2.4 1.148 63 
Related Data fre red 
Trade and the Balance of Payments 
VALUE oF TRADI f | 
4 Imports, c. i. f 10.9 f 14 f I 139.1 144.4 
Assets of Banks M 
Currency and Deposits Mi fl of Year) 
50 M KY SUPPLY 6 i7 110 465 06 534 
51 ene 29 4 ta 4 ) 
Money and Capital Market Per 
Prices I 
th broke Value of Trade: Foreig 4 
es whict ‘ erated by the I Lal hort-term Assets 


Page 
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VIII, 


1955 


NUMBER MARCH 


1953 


1954 


Japan 


1955 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan 
(1950 = 100) 
189 195 207 204 213 198 205 218 212 213 208 199 
109 113 119 118 131 122 132 120 120 110 
Lebanon 
1953 —_— 1954 1955 
(Pounds per Dollar: End Month) 
(Pounds per Equivalent One Dollar Official Cross Rates: End Month) 
3.2 3.25 3.20 $3.23 $.20 3.21 1.21 i 
04 >. 90 2.90 2 3. 3.06 3.04 $. 05 94 oo 
3.430 3.20 $.19 3.23 3.21 3.21 3.21 ‘4 td 
2.02 2.00 1.99 1.96 1.95 1.98 1.96 1.96 1.96 1.96 1.99 1.9 1.9 ) 
4.19 3.17 By 3.15 4.15 3.19 18 l 15 15 1h 
3.36 3.27 3.20 3.24 3.20 3.23 4.24 y 
80 4.80 71 3.66 3.65 3.81 4 ; ) h 
47.57 48.08 ».03 66.24 65.156 659.98 63.46 6 71.40 75 i) is 44 OF lo 
12.44 12.382 14.56 12.95 12.80 12.46 12.29 12.08 1 14.23 14.1 12.41 11 
1,09 1.02 92 4.34 7.70 4.45 5.95 6.158 11 » 15.58 | ) ) 1.4 13 
23.92 14 
Millions of Dollar 
> 37.8 < > 3k. 3< > v< > 19 0< 4 
Millions Pounda: End 
1376 64 14 Ht ‘ 40 
Millions of Pounds: End of Month 
22 §25 506 512 2k } 
14 116 319 324 97 02 09 14 4 i f 
(Per Cent: Average of Daily Quotat 
End Month Quotations) 
(1948 
i6 iv i4 fo 74 i4 io ‘ 4 4 7] 
ASSETS OF B ling the Ba MONEY CAPI L M Market Discount Rate }-signature 
bar +} iy 51 29} ! Mf ip ) turit Share Price Un 
ire re ‘ veighted he rigin 
CURRENCY AND Deposits: Currency: Total circulation. Deposit Money August 
Demand deposits busine individuals, and plu 
deposits of the Government th the Bank of Lebanon (60 and 54 
million pounds the end 1948 and 1949 respective Wholesale Prices: 
Deposits: Of business, als, foreigner ind the Government represent 45 per ce ft re | to 1950 it 96 per cent, 
with the principal bar for per cent 
Calendar year Beginning December Beginning August 27; January November 
September April-December June June-August Revised Page 133 


« 

: 

Ne 


Mexico INTERNATIONAL FINANCIAL STATISTIC 
1937 1938 1939 " 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates Pesos per Dollar; End Year 
Gold and Foreign Assets Millions Dollars: End Year) 
Mexico 344 223 126 126 275 272 24( 
oe 11 Gold 24 2 27 292 180 100 42 §2 207 207 144 157 
Related Data from U. 8. Sources 
ASSETS THE 116 162 139 147 207 231 183 
: 17 Government and Banks 127 7 139 90 
Trade and the Balance Payments Millions 
PRODUCTION 107 146 163 117 124 118 138 144 
21 exports 761 664 732 1,207 1,546 1,941 2,090 385 4,027 4,956 » , O22 4,637 
the Bank Mexico (Millions Pesos: End Year 
Government 223 924 1,920 1,617 1,788 
33 Official Entities 50 105 152 164 125 235 $11 533 409 
Assets of Other Banks Milliona of Pe End of Year) 
Domestic Loans INVESTMENTS $23 273 367 1,185 2,616 3,029 3,318 
Government 144 165 174 179 211 332 373 630 
44 Business and Individuals 262 354 1 ,036 1,089 1,810 1,596 1,778 2 2,639 2,941 3,340 
Caan 107 106 1,297 1,072 888 1,719 1,468 1,514 1,634 
Currency and Deposits Millions Pesos: End Year 
50 Money Surry 590 E 906 4,643 1,461 4,438 1,914 4,352 6,800 7,078 7,653 
61 Currency 373 5 60 1,661 1,729 1,754 2,118 2,378 2,914 3,458 3,649 3,864 
52 Deposit Money 218 237 804 1,882 1,732 1,644 1,796 1,974 3,074 3,342 3,429 3,78 
Bank 609 698 717 4,920 ,037 10,489 11,351 11,448 
Money and Capital Market Per Cent: Average 
Rati 10.44 9.94 9.71 10.22 10.83 10.41 
Prices (Industrial) 106 100 120 153 221 222 212 
Prices and Wages (1948 
(Monthly Earnings 100 109 118 131 138 146 
Production and National Income (1948 
90 INDUSTRIAL PRODUCTION 76 76 74 93 96 100 100 107 1148 127 130 133 
Manufacturing 103 100 110 122 133 134 138 
Mining 106 102 105 100 101 114 112 117 112 
AGRICULTURAL PRODUCTION 100 112 126 132 126 
Billions of Pe ) 
INCOME 5.7 24.1 26.3 31.3 


Monthly totals and 12-month averages Mexico City. 
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NUMBER 


Feb Mar 


1954 


Aug Sept Oct Dee Jan Apr May June July 

Pesos per End Month) 

61 8.61 5.60 8.60 8.61 &.62 8.62 12.514 12.61 12.61 12.49 4" 49 ! 

232 220 230 240 243 240 222 157 135 

69 6f 75 BS 44 80 61 12 49 4! H i 2 

39 40 44 45 9 4) 43 45 40) 4 44 i i i’ 


160 170 180 189 183 185 187 lt 3 203 01 l 55 " 61 ; 14 
V7 79 89 97 90 93 96 130 110 1] l 131 17 


Millions of Pesos) 


17 9 8 14 7 16 1] 15 


1,327 1,524 1,478 1,606 1,788 
635 391 389 409 

1,414 1,450 1,374 1,456 


Mill ns of Peaos: End of Mont) 
3,844 3,789 3,863 3,955 4,050 4,038 4,036 4,091 4,116 4,121 
561 567 630 684 684 671 442 

é 2 2 3 14 29 28 10 5 i 9 12 lf l 
1,412 1,604 1,426 1,431 1,534 1,612 1,526 1,690 1,426 1,370 1,350 


6,912 7,064 7,250 7,653 7,742 7,821 8,000 7,778 7,610 7,500 
8,387 3,364 3,486 3,561 3,864 3,775 3,806 3,944 4,08 869 804 1,010 91] 4,185 51 
$8,626 3,697 3,579 3,689 3,789 3,967 4,016 4,056 4,690 740 1,041 1,150 4.149 oe 


933 954 961 986 999 1,008 984 957 960 

11,676 11,166 12,096 11,278 12,595 2,296 11,615 13,230 13,202 13,270 13,756 14,913 14 , 14,640 15,504 15,981 Lr} 
Per Cent: Average Daily Quotations) 
9.98 10.61 10.68 10.62 10.37 10.01 10.45 10.2 10.1 10). 4 10.61 
Average Daily Quotations) 
210 211 211 210 210 214 217 219 221 229 229 
(1948 

142 142 141 140 140 140 140 145 150 152 


10.78 10.71 10.69 10.46 


70 


(1944 
> 135< > > 135< » l41< 
> 1l4< > 125< > 115< > >» oe 
os 
December Average Fixed rate abandoned July Stabilized beginning June Beginning April 
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- 


Netherlands 


Exchange Rate 
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Monetary Survey 
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Commercial Banks 


Interest, Prices, Production 


4} 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1,163 1,195 
605 615 737 
612 541 466 487 
166 191] 147 182 
241 240 234 
104 

‘ 


217 
221 
69 


51 O75 128 
60 yf 919 

] 17,638 17,954 18,143 
8,400 8,549 

649 146 133 

259 oF 
5.659 5.649 >, 73] >, 854 
1,211 945 
1,174 1,195 


) 6 
f 
§ 009 >», ORS 6,119 
», 607 », 561 5,689 


1,174 1,19 1,195 
Millions of Guilder 
410 569 
271 
041 
26% 
1,414 
6,425 6,573 
610 1,683 ,630 
199 208 215 
1,091 1,071 1,060 1,026 


d 44 395 

10 05 50 04 

l if 4 1,409 1,436 

23 2,389 

419 £0 

l ] 1,765 1,797 1 , 848 

» 614 766 

813 ROS 905 

Per Cent 

) 00 » 50 2.50 2.50 

71 23 

] 65 4 3.30 

) ) 3.60 9 3.27 

] 2.93 2.68 

100 

11 R5 90 93 


1937 1949 1950 1951 1952 1953 
Guilders per Dollar 
Gold and Foreign Exchange Millions Dollare 
17¢ 239 295 302 493 487 
170 194 149 203 243 
164 127 182 217 
17 7 7 7 69 
1,211 2,647 2,678 4,281 6,219 5,063 6,219 
697 1,876 2,119 2,262 2,609 
14,962 16,023 15,979 16,236 17,185 18,143 
>25 2,417 7,098 7,269 8,041 8,549 
25a 7,305 6,879 7,038 7,791 
25b 247 219 231 250 263 
27b 610 1,318 1,692 1,155 1,002 
971 1,492 2,263 1,912 1,793 1,608 1,618 1,810 1,793 
685 1,491 1,626 1,874 1,884 2,039 1,982 2,093 
The Netherlands Bank Millions Guilders 
>30 1,442 2,329 3,959 4,667 4,261 4,412 4,531 4,667 
250 3,169 1,472 1,217 1,451 1,241 1,217 1,217 
a3 14 } 18 112 18 
1,665 4,659 5,434 5,849 6,748 6,119 
907 3,152 3,079 2,936 2,991 3,114 3,343 
718 919 510 1,344 1,344 1,165 1,344 
549 218 151 945 1,211 968 945 
610 1,692 1,155 1,002 
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(24 550 406 455 Government 
442 510 506 479 685 562 Banka b36 
54 125 105 67 Cither 
End Period Commercial Banks 
527 732 64% 645 669 64 73: CASH 40 
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i below and above this rate tates for the currencies of Be i Denmarh 
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Netherlands Net IMF Nethe (27 
million dollars) minus IMF holding ler the 
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or received from | PI The data re ried th ect fr Nett 
lands sources do not include the net IMI t r ce t credit 
from The IMF and EPU entries represent 
able to or received from IMF or EPU and t the s that Nether 
ma 
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t bea ea ¢ 
1953/57. SHARE Prices: End month prices exchanges and gold 
nth hereof M t iw ra or 
iver es tl Neat lar ‘ i 
ere The ‘ nd W | Broke Net Errors and Omissions io 74 iat 
I xe re weighted by the value of share outstanding: the tot 
Indust | index is made | we ghting | gr ip indexe } the rox 
mate value of shares outstanding of all companies in the indust: not 
or t} ‘ ised n the ndex I'he ndexe re Hjusted for 
dividend rights, rrants, and sir r actior Ihe lex of ‘ ‘ eat 
prices of Meat P ta refera to cor ' whose 1 = Cunmetins the the t ft t pe 
slaughter of livesto« nd the pac ng ind free ng of meat ( ! rie 1948 1950 1951 1942 1953 
rer t ther elye exporter } t the } | f their itput | he j 
by the Ministry of Food The We Brokers index refers to « pani I 179 ‘ ‘ 
who } lle the ‘ fr t of New Ze nd These « The th the f ‘ 
panies ell other pr ct nd extend f to farmer ams ‘ ‘ tha fuct ¢ t the juct of the me 
Prices: The price index home and port goods weighted ind price not the export 
quantities representing cal product ports 1 on ‘ lex of Lar nd Mut ‘ ‘ ted by Th y 1948 
during the per 1 1926-30. with ‘ ent | tment The weight ‘ ere 
export nd import , d The es that ht by le ract es for ta to the Ut 
stea for 
rau BALANCI I hut ‘ ed fr i the IMI 
Y eur The } f entrie re based excha ré 
International Trade: | rt re ljusted to de t ar int 
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‘ entrie } al } 
+} } } hie ‘ rt ‘ the ‘ f ox rt he chief 
esti te cil fob ‘ cent 
j 
it thie nee the f ere ‘ 0 the 
‘ 1? ‘ exe t nad t | ent iy err ent 
le wit eur nt ‘ ‘ 
the were le by chaining I eyre exe th weight { the f the Publie Ac oh t he deficit y eal 
ect y year The export price ‘ eyre lex weighted b } the I i} 
titic Prior to 1950 it le | nir ! evres 
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Nicarag INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
194% 1949 1950 


per Dollar 


| 4 ) ) ».00 6.60 ) 6.60 6.60 6.60 6.60 
2 5.29 Uo 7.05 Uo 7.05 UO 7.05 7.05 

( 05 10.05 

) 


Exchange 


of rdobas 
Monetary Survey Millior 


400 00 20 1.% 17.4 22.8 22.5 61.4 91.3 91.7 135.5 72.6 144.2 91.7 
19.2 4 16.$ 21.2 7 9 16.9 


Milliona of Cérdobas 


} 21 7 Z 5 208 .0 229.4 

>» 29a 65.5 71.7 5.6 133.4 155.6 194.4 209.1 188.1 140.0 200.5 

29b 5.9 5.4 9.5 11.3 10.4 11.6 

j j 2% 62.6 65 1.% 125.0 146.1 183.1 198.7 176.6 168.4 188.8 

National Bank: Issue Dept. 29d O.1 15.% 14 17.9 19.7 ».5 24.7 0.4 28.0 28.9 
Millions of Cérdobas 

> w 15.6 17.2 ] ) 2 7 4 9 124.4 156.5 135.6 82.9 

31} { 18.5 9 4.5 9.4 23.8 22.3 21.4 19.4 

> 33 9 1.9 43.0 72.1 ».0 105.2 62.3 21.3 46.5 105.2 

30> 6.5 90% 96 105.7 164.3 10 215.4 203 206.9 210.7 

34 66.3 75.0 R1.4 105.0 l ) 154.4 142.2 137.1 134.3 154.4 

34a 1k.1 17.8 21.6 24.8 f 1 8.0 36.1 32.4 38.3 

34b 67.2 59.7 0.1 9.07 111 103.2 95.8 96 111.2 
34c l ] 4.8 .3 5.1 4.8 

A 34y 52.4 61.4 63.7 85.9 97.7 119.¢ 109.2 101.4 105.7 119.6 

342 | 13.6 19.1 0 35.7 8.6 44.% 

35 4.% ».4 45.4 47.9 | 62.1 45.7 50.9 36.1 

35a ] 4. ».4 1.0 17.8 37.0 41.4 34.0 

j 35b 7.6 13.0 14.2 8.7 9.5 


350 Millions of Cérdobas 


Interest Rates and Prices 


International Trade 


1955 

5.9 7.0 16.9 17.6 13.6 16.4 16.9 
13.2 90.2 113.8 124.9 161.6 182.4 218.0 218.2 220.0 237.0 
20.5 17.9 21.6 12.4 23.0 25.3 20.9 23.6 26.1 
17.9 17.8 21.8 24.7 35.2 34.8 30.9 
13.5 17.8 19.0 27.3 29.1 29.2 21.9 27.3 
1.1 1.7 3.0 2.4 6.0 5.5 6.2 8.5 13.5 6.0 6.2 
43> 4.0 3.5 2.8 2.6 2.5 5.0 5.4 §.3 5.1 5.0 
70.2 76.2 106.8 141.9 173.5 145.9 189.2 
45a 50.7 62.1 53.1 69.3 94.1 87.4 90.7 92 5 94.1 
45b 5.2 13.1 18.3 27.0 27.4 26.5 25.6 27.0 
10.2 12.8 15.5 19.1 24.9 25.1 30.7 
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Vy 71 9 57 9 RO RE 10.05 9.64 9 05 12 44 2 30 19 


1954 By Quarters 
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INTERNATIONAL FINANCIAL STATISTIC 


International Trade 


i 1953 +++++++++ By Quarters 
1937 1944 1949 1950 1951 1952 1953 1954 I Il Ill IV 


1948 =100 
73a 109 If 4 145 1] ] 21% 19 3 29 
] 144 6? | lf 16 
74 QR 104 114 11¢ 19 14 
i ‘ i } 114 
1446 100: Indexe 
1953 1954 1955 77 ] 104 5 SU 
Population: 765 thousand in 1937; 1,202 thousand 1954 ' to IMI , IRRD net tra tor 1 +) ndal 
Exchange Rates: Since November 9, 1950 the effective rate for part of } r I t to IMF and IBRD The other asset 
export ha heen 6.60 eérdohba per I d r For " rate have reported t M etar irve ire the in {tr e reporte 1 in 
beer 7.06 (applicable to about 70 per cent of rt . and the I ) rt t Cor ‘ B ections and rree witl 
cort las per US dollar T heme itter t rate repre t the O58 rate the I ta prepared ft the National Bank The liabilit 
| ircharges of 1 and 3 ¢ lot respective ed or ‘ t ‘ th t ‘ f the National Bank except that the Bar 
my rt The effective export rate « ‘ } t fr the rre er r j re er ent ey t n the total for 1 ne MONEY com 
( exchange proceed ) per cent t the r ' of ) prise tne r tie f the Nat il Bank to the Private 
eérdoba per d ar ar j Tt) per cent at a rats f 7.00 obs per d ur ector and t (; ernment Ager and Current and ght Depo it 
The rate of 7.00 is also used for incoming registered capit A fluctuating of the Pr t t {1 Government Ag ‘ wit the Commercia 
rate confined primarily to tourist transact . \ eflact Hank It ild be noted that there rer ia r netar abilities of 
Trade and gold and foreign exchange statist are col ed al ub the bant re rted | the vicaraguan authoritie (,OVERNMENT 
lished in I dollars and conver n of thes ta t lata ir Ardoha DEPOSI r ade the Foreign Curret Dey ts with the I ac Depart 
not attempted in IF: ee notes to Monetar irve { Internatior ment that r ‘ ! ! t proceed f the dollar tax on coffee 
Trade below export s BLO OS! arise from ad nce payments that Nica 
For an historical summary of the exchange ter ee Apri) 19 re t neu gt government, are required t on 
oa 1 the mmer t offsett deposit with the 
Gold and Foreign Exchange: FoRmIGN xcnancr } ngs are aly t Issue Depart nt. In niv the [Issue Department holdings of the 
entirely \ dollar The Commercial Bank data ir e ling f the Commer Rar +} ( 
j ling f ‘ Ha j howr ‘ nese it or 
Banking Department of the National Bank Dou AS KEPORTED mercial Ba re treated ipe es of the I e Department The 
ny | are depo ts and short-term ol rating ing pa par en 
hor yuan CAPITAL AND ints largely the government-owned 
as reported | banks in the New York Feder Reserve District Prior eapital of the Bar » Department Bat DeRIt re monthly total 
pa ‘ SANE I are mon Ly ti 
to 1949 deposits on In as far as these are owing to official and banking { mont} ‘ f ts to dey ts with ‘ ruar ‘aces 
i b ‘ vi i aragu Dal 
institutions, the data reported from N raguar irces presumat excepting d ts t ley t f the ¢ mer Banks w th th I 
} } if on ercla wi 
include them. « Net IMF Postrion is N ragua juota (two Department 
dollar minus IMF holdings of cérdobas, Nicaragua's gold 
cription minus net drawings and minus other net raat cordoba recent Interest Rates and Prices: The D int Rate of the National Bank 
for interest and administrative account The data re rted in th the rate at Ww h the Ba a ints eligible commercial paper f¢ r Com 
ection do not include the IMF Pi { The IMF entri« represent me il Ba Phe oun I int usua large a hown by 
resources made available to or received from IMF and not the sme that the ar int f i t unk the National Bank ection Rate (in 
Nicaragua may draw per cent per and date establishment 
Monetary Survey: The monetary system « prises the National Banl Aug 28 ; 
that performs both central and commercial banking functions), 
, of a UK bank, and two long established and two recent established From 1941 when the Bank's operations began to August 1953 there were 
. Nicaraguan bank The central banking a int { the National Banh two rate 1.0 and 5.0 per cent. The distinction between the two is not 
are eparated in the Iseus Department from the commercial banking KNOW PRIcI a The index of Home Goods Prices measures the whole 
accounts the Banking Department Banking Department ale price products produced and used domestically (of which 
ibject to all the regulations for Commer: Bank } is over half of are foods) roug weighted by commercial! sale Coffee had about & 
total Commercial Bank deposits of businesses and individuals, and all the per cent of the weights in 1946. « The Cost of Living index measures at 
Deposits of the Govern agencies The UK ba holds alr t retali the price 1 the ame 19 product neluded in the home good 
ul 
half the remaining data the monet tem price index, with rougt mption weigt entry for 1937 refers 
milar to those in the pecial | ie of the National k Bulle t another | ex of 13 f istuff } i at 
However, foreign assets represent net payments 
ver, i j t | cordobas for ade: Nicar 
the acquisition of foreign exchange, i. total foreigr ets as recorded 1 international Trade : Nicaragua has a iple currency system 
rade data are mpile ind pul in] The ear 
in the balance sheets of the banks at par piu the net expenditure rat ed Phe ame effective 
arising from purchases or sales of foreign exchange at non-par rate ' ‘yh +h er, ill eX and hence the dollar value of exports 
hey also include the c« lue of N irayua net IMI positior D 1¢ 9.00 rdobas per dollar beginning 
50 00 r r to that 
The data therefore mea mast . etary effects of changes { > ‘ - ] | tha would measure the cordoba val 
re of expor ever t ner ‘ mnor ar al 
foreig These reconciled direct with the data imports and the cordoba value 
US dollar hown in the Gold and Fores Exchange actior hecaus ex] lata are adjusted as follow 
’ aw istra ‘ ear 


they include the Net IMF position, The ' differ from the im of the 193 ‘ i 


foreign anset holon The data are not direct 1944 952 1953 
publi hed in the Bulletin table of Origin of the Mone ipply nee the Lame | jand Mone 12 93 8°99 f 82 
latter are net of foreign liabiliti« lhe largest of the foreigr atilitie 
/ Tota 19 
the loan from the IBRD UNCLASSIFIED the Banking 
Department and the Cay tal Accounts the Bank London Exports inclu reexport mports includ rts for home 
and South America The Bulletin table f Internat Asset and pilus entr t istor ware ‘ VALUE OF OLD EX: RTS lat 
j iragua al measure ‘ i ed 1 Sale abroad at monetary ar 1 pre miur 


ibscriptior to the and IBKD ihe loreigt atilitue ide price Inasmuch as domestic imption or additions to the Bank of 
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1954 «+ By Quarters 
I II J 


Nicaragua 


uly Aug Sept Oct Nov Dec Jan Feb 


1948 International tinued 
i \ UME oF I PORT 73 
( a73 
Cotton (19 100) 4 b73 
‘ e73 
] 105 112 ] l 110 so 11] , VOLUME OF GOLD EX! 74 
VOLUME oF ‘ 75 

f Prices in I D r 

Prict 
54 Coffe a76 
12 Cott b76 
95 ‘ ‘ 
40) AVERAGE SALEs I GOLD « 77 

Nicaragua lings from domest pr t r exports from the BALANCE OF PAYM NICARA M 
I aS| gs are small, the series approximate measures gold pr 1949 1950 1951 195 1953 

ict The N irayguan figure n the tat f World G 1 Pr t 
1944 G 1 Product was half a as tot export 19 t wa 5 

balance payment ur to that of export t the trace ane and anes : 
sect me, ar nrice The ime ind price on ent i J ‘ ‘ 
exports exclude gold, consistently with the trade figure 
is a Laspeyre index in iding 11 commoditic inting for at it 9 f 
er cent { total expor weighted with relative value 194% I'he Tra ta and ance ‘ 
Fxport Price index is a Laspeyres index of 8 commodities accounting for aan : 
about 85 per cent of total exports weighted with average relative value Private Donations i 7 1 ‘ ‘ 
in 194% > The data are unit values in I dollars derived from custon Other Private Capital ‘ it i*% ‘5 3 
reports f value and quantity of each gro Since bot! ame and Official Donations 
price are measured with Laspeyres indexes the product the volume 
ar i price indexes is not equal to the index of the value { export a The Oficial and Hank Capital i* ‘ a4 45 2 1 
eparats lume index of Cotton is carried on a 1951 base because the Lone tg ten ay 
quantity of cotton exported in 1948 was ni « The Volume of Import Official a . 
index is a Paasche index derived from the custon ai ue fir ports and e 
the US export price index (see I page Paasche indexes measure the Hepayme {imi 
change from the base year to each date with different weight name 
those the current period) for each comparison. Hence, they not gold 
measure change period to the next to the extent that there Net Errors and ¢ lons :4 12 " ‘ i 
has been any chi composition trade between those period 
The average price gold sold derived from the volu data gold includes purchases and 
exports and the value data of exports at monetary and premium price 

BALANCE OF PAYMENTS: Data summarize the IMF Yearbook state National Income: (Gir Nat Product estimated as 1,02 
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Norway INTERNATIONAL FINANCIAL STATISTIVS 


1937 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Kroner per Dollar: End Year) 
4.00 4.40 4.97 4.9 7.15 7.16 7.15 7.15 
(Kroner per Equivalent One Dollar Official Cross Rates: End Year) 
2 Switzerland 9.18 8.4] 9.81 9.49 9.46 9.01 7.79 7.94 
Gold and Foreign Millions End Yea 
Bank 132.1 134.2 102.9 99.0 173 140.6 101.4 22.4 150.8 142.6 
Gold 73.8 61.4 79.7 90 7 1.4 60.1 0.0 50.0 1.8 
Foreign Exchange 44.6 19.6 19.8 65.7 56.9 99.9 
Foreign Investments 10.1 6.0 2.9 16.4 16.4 1.1 4.2 
14 Bane Foreign Exchange 27.5 29.8 24.9 22.4 2.3 47.0 6.8 57.0 
16 ToTar 159.6 164 .¢ 127 121.8 294.4 f 160 06 17.6 199.6 
Related Data from Other | OUTCER 
17 Government and Banks 24.1 75.6 R7 .6 90.7 
Business and Ind 19.6 24.1 27.8 
Trade and the Payments Millions Kroner) 
20 or Trape: Exports #28 ] $26 1,202 1,420 2,061 2,187 2,789 %4,427 4,039 3,633 
Imports, 1,198 1,206 2,197 4,224 4,849 6,244 6,514 
Exports (1949 Weights 131 123 133 100 100 104 152 14] 
Imports (1949 Weights) 109 100 112 119 100 117 121 128 141 
Assets The Bank Norway er: Year) 
30 Formicn Assets 418 423 806 462 669 610 760 962 962 
Loans INVESTMENTS 190 228 410 8,030 8,050 247 649 
Government 67 11] 102 009 7,978 162 6,249 6,248 91 
33 Non-Government 123 117 21 12 43 44 
Other Banks er: End Year 
LOANS AND INVESTMENT 248 3,523 7,549 7,949 9,108 9,816 10,151 
Government 268 5,299 090 1,981 1,435 
Official Entities 454 507 428 372 713 841 
46 Casn 92 B23 887 1,436 977 1,500 975 1,317 1,021 1,022 
Currency and Deposits Millions Kroner: End Year) 
52 Deposit Money 959 1 036 1,013 4,447 4,016 4,631 4,804 4,501 4,733 433 »,69 », (98 
63 Other Banks 959 1,036 1,013 4,450 3, 955 4,551 4,64 4,665 4,570 », 243 5,420 >, 460 
5 Postal Checking System 37 61 50 116 187 163 190 275 $33 
66 Briockep Money: Bk. of Norwa 1,100 941 R47 760 HO 516 
3 56 Time Deposits: Other Banh 1,870 1,947 1 ,898 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,396 4,703 
¥ 567 Gov't Deposits: Bk. of Norway 6 10 7 5,630 5,266 3,954 4,294 2 , 562 2,860 2,485 1,875 
Government Finance Millions Kroner: Year Ending June 
60) Dericit (—) on SuRPLUS 42 44 47 1,629 23 718 368 4%9 i 1,176 
61 Revenue 461 632 693 1,389 1,879 2,220 2,819 930 2,690 3,147 
419 646 2,918 1,902 2,946 2,451 2,744 
FINANCING 
63 Net Borrowing: Kroner 81 26 93 $3,144 517 516 899 1 
64 Foreign Currency 19 39 7 27 170 109 106 295 23 78 
65 Counterpart Funds Utilized 99 994 R54 
66 Use of Cash Balances 4 19 94 1 647 470 1,136 ya 10% 618 1] 
67 Other Operations “9 100 147 
Kroner 775 B68 14,129 14,460 13,632 12,989 11,072 10,292 10,204 
68a Held by: Bank Norway 7,9 7,716 7,116 
6ad Other Holders 467 2,170 1,779 2,405 1,213 1,452 
68e Total 707 13,713 13,125 12,316 10,276 9,383 
69b Foreign Official 272 95 114 716 756 TRE 
69e¢ Other Banks 72 65 67 
Money and Capital Market Per Cent; Average Months 


Monthly totals and 12-month averages Includes 
Page 148 comparable end 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 
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7.15 7.15 7.15 7.15 

8.02 7.56 7.55 7.17 
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46.5 46.5 46.5 46 
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13.4 


4 6 63.1 0 


RRR 9] g 99 102 
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Mill ona 


1954 


June 
Mor 
7.16 

ficial 


End Month) 


416.6 
102.0 
19.0 


yer) 


July 


Vv 
‘ross Rates 


4.4 2.3 6.2 8.3 16.1 6.0 9 4.8 5 1.4 
(Millions of Kroner: End of Month) 

1,003 995 969 904 1,023 
5,650 5,653 5,655 5,747 
5,589 5,589 5,584 5,584 5,674 

5 60 69 71 7 70 62 ) 
End Month) 

406 424 428 407 450 

10,268 10,355 10,383 10,352 10,151 10,847 10,896 10,850 

1,557 1,560 1,556 1,514 1,361 1,651 1,549 

798 809 803 794 
7,913 7,986 8,024 8,045 7,982 

988 927 875 893 1,022 791 791 955 

(Millions of Kroner: End of Month 

9,009 9,052 9,088 9,042 8,796 9,037 9,043 9,086 9,253 9,466 
2,825 2,802 2,847 2,833 2,998 2,848 2,853 2,869 
6,184 6,25 5,241 6,209 », 798 6,190 6,195 6,233 6,484 6,509 6,4 
6,894 6,937 5,924 »,876 5,460 5,871 5,866 6,901 6,056 6,157 6,159 

290 314 317 331 338 319 
4,659 4,658 4,678 4,677 4,703 4,799 4,837 4,891 4,912 4,954 
2,121 2,248 2,184 2,129 1,875 1,800 1,976 2,048 1,992 2,201 2,086 
1,066 1,315 1,401 1,625 1,305 1,452 1,261 1,488 

Per Cent: Mid-month Quotations) 
2.72 2.72 ; 71 2.70 70 70 2.68 2.65 2.68 4 

100 102 102 104 i06 108 117 
104 104 105 105 105 105 107 10% 109 l 106 
120 121 123 124 127 131 133 113 
119 124 121 12¢ 132 127 
105 105 105 106 113 114 115 124 


ning 


Aug Sept 
15 
End Month 
159.1 155.9 
; 
14.7 
19.4 
101.9 L104 
14% 


15 
16 9.504 
6,511 

Hb 164 


Oct 
l 
91 
17° 
184 
) 


i, ! 6 
144 6.076 
4.976 
1,715 
; 
lf 
l 


Dec 


15.2 
4.4 
0 
4 
144 
bol 


66 
67 


“49 
640 
aor 
Ove 
1 70 
61 7 
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(Kr ) 
155.4 142.6 6.2 45.5 123.8 
».4 1.8 i4 4.5 4.4 J] 
96.4 95.9 64.5 
214.5 211.7 199.6 | 196.2 201.2 Zil.] @ 217.0 4.2 15 
113.7 115.7 118.5 131 127.2 13.8 1 16 
29.3 f 12 
2 
305 344 $21 94 ) 20 
(1948 @100) 
145 149 170 151 151 151 169 160 162 ) lf 160 
119 138 144 151 169 145 129 160 16) 14 in 1 tit 
{ of U S llara) 4 
9,5 9 9.429 4 
56 
1,226 1,413 58 
62 
68a 
68d 
120 124 
110 
14 
4 ) 74 


Norway INTERNATIONAL FINANCIAL STATISTICS 
1937 1939 1946 1947 1948 1949 1950 1951 1952 1953 
Prices and Wages (1948 
81 Exports (Current Weights) 82 82 $1 69 79 89 100 97 99 138 137 120 
Fish 100 100 102 123 122 138 140 
Rates 123 100 195 125 
Cost 100 101 100 100 105 122 133 155 
(Hourly Earnings, Men 100 105 110 126 142 145 
Production, Employment, and Income 1949 
4 Export Industries 106 110 65 80) 92 100 119 133 129 133 
(1948 =1 
(Manufacturing) 100 103 106 108 106 107 
Thou 
UNEMPLOYMENT Type 12.2 8.5 9.0 7.7 9.0 11.1 11.6 14.4 
Millions Kroner 
NATIONAL INCOME 4,434 8,612 10,237 11,296 11,846 12,879 15,873 16,961 16,861 
mental agencies with the Bank Norway; includes ECA 
EXCHANGE KATES Since Decen ber 14, 1953 trans ct ~ s in pounds part” fund Blocked Money: Blocked deposits with the Bank of 
sterling, Belgian, French, and Swiss francs, Netherlands guilders Norway through February 1951 and with the Other Banks thereafter 
Deutsche marks, Dani kroner, and Swedish are con latter are estimated. Bank Clearings: Total clearings the 
ducted authorized banks any rate between the limits Oslo Clearing 
approximately per cent either side the par 
actions in other currencie , including the § dol ch 
quotations are presented in International Financial Statistics, con GOVERNMENT FINANCE: Cash transactions of budget accounts and net 
tinue conducted fixed official buying and selling rate receipts expenditures various funds, excluding, however, the 
Expenditure: Includes total German 
GOLD AND The Norwegian Government also holds ints the Bank Norway, net 
foreign exchange Short-term Assets in the U. S.: Dey sinan 
be German clearings amounting to 247 
short-term dollar obligations held for Norwegian acc 1945. Figure for fiscal 1946/1947 in- 
total of credit extended to or re ceive i from EPI Cf. table “ in the « inte nt account position with 
pean Payments for explanatory notes certain unconsolidated government funds, and also government 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Beginning iyments nto counterpart funds follows (in millions 
January 1951 data include trade of Spitzbe rgen Expr rt data do croner 194% 1949, S92 1949/1950, 150 1950/1951, 963 
not include whale oil fish delivered foreign markets directly Use Cash Balances: Includes changes Government holdings 
from the fishing ground Nhale deliveries direct foreign Government bond Kroner Debt and Foreign Currency Debt: 
ports were as follows (in millions of kroner) Except as enumerated below, discrepancies between changes in 
1987 62 1946 10 1948 104 1961 140 debt balance and corresponding net borrowing are due to book 
1988 89 1946 a4 1949 1 1962 128 keeping time lags which cancel over time; 
1989 43 1947 ’ 1960 120 1953 
Volume of Trade: I Prior to 1951 weighted by 1938 weights Net 195 
re overmer > n roner if ) m ) 
Surplus with EPU Area: Net sum bilateral surpluses and deficits the 
reported under the European Union PU) and the 
Intra-European Payments Schemes of 194% and 1949 Figures in Non-interest-bearing notes held by the IMF and IBRD, in the 
clude capital transactions as provided in the agreements Deficit following int n mil { kroner 1947, 205: 1950, 326; 
for last quarter 62.1 million dollars, equivalent 
annual rate of 248.2 1 n dollars. Balance of Payments: See . , 
Ownership Distribution Government Debt: Bank Norway hold- 
THE BANK Domestic Loans and Investments Foreign Curre Debt are December Other 
Kefers the occupation account. The Government Banks’ holdir debt kroner and for 
does not regard this account its lia other than the sense December 
that obligated insure that the Bank Norway always 
be able to meet its obligation M - \ i 
MONEY AND CAPITAL MARKET: Current yiel 
ings ban) Cash: Currency holdings, dey th the Bank of lal: "1046 - 4 1944 t ly 
Norway, and with the I tal Checking Syst . 1946, of 3.6 per cent bor from j 1940 to 1944, and of 4 ) per 
CURRENCY AND Deposits: September 29, 1945, all bank notes except cent bor for the period 1937 ily 1940. Rate the 
one- and two- kroner denominations were withdraw: ach persor Bank of Norw s per cent nee February 14, 1955. Changes 
could convert 100 kroner into new money, plus per cent his have beer per cent 
holdings in excess of 100 kroner up to a maximu { 5,000 kroner 
the remainder was credited to blocked account Bank dey te Date Established Rat« Date Established Rate 
including saving | ts) were also blocked in part. § e of the ; ‘ fe 80 
locked deposits were cancelled. Simultaneously there was a re ‘ 1° Fs ‘ 
duction of the Bank of Norway's Occupation Account with the 
government The rest w gradual released until in September Share Prices: Industrial, Whaling and St pping . 
1951 all restrictions their use were lifted. Deposit Money metric average relative Pulp and Paper 
Includes savings de; the joint Stock Banks. Government 


* Home-consumed goods 
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‘ a 

Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan 
(1948 

162 152 153 152 154 165 155 157 155 155 155 155 
119 117 116 116 120 117 117 121 109 122 121 115 119 
103 104 102 109 107 106 111 115 115 11% 11 11] ll 112 114 83 
125 123 122 120 130 121 123 124 131 l 119 119 122 | 85 
136 137 137 137 138 139 141 145 143 
» 144< 145< » >! < 88 
125 140 125 131 167 144 l 144 90 
125 l 134 140 122 125 135 136 l H l 14 142 142 91 
13¢ 138 139 133 148 166 144 122 149 
93 
108 109 106 107 108 107 107 110 112 110 111 110 
T) mda) 
9.5 7.3 9.9 13.7 S1.3 25.2 21.9 20.9 17.0 6.1 1.1 J 1.9 6.5 9 ] } 06 
97 
Chemical and Electro-Technical: Weighted aggregative chain-link BALANCE PAYMEN yian 
The latter indexes are compiled the Norwegian Bureau 1950 1964 
of talt ti d Infor fi 
Coeds and Services aay ne 
Prices AND WaGi Export Prices: In kroner per metric ton in 1948 I ta. f ‘ ‘ “4 61 1901 
Wood Pulp (dry bleached), 1,007. Newsprint (in rolls), tat 
Freight Rates: Mainly sterling rates. Ships all nationalities, 
principal world trade rou Through 1949 index covers Other (net 
freight rate for coal, grains, timber, ores, and sugar, weighted by utente 6 
rough estimate their importance world trade. 
1950 timber excluded and iron and phosphates are included 
Compiled Norwegian Shipping Neu Cost Living: Through Official Donations 
1949 weighted according to a worker's family budget as of 1927 /28; Official and Bank Capital iit may 140 Sana 66 
thereafter as of 1947/44 Long-term ca 1 
on a) joanne t 
PRODUCTION, EMPLOYMENT, AND Fishery Production: Com- 
mercial ocean fishing, excluding whaling Production in 1948 Pt y= 
1,297 thousand metric tons. Agricultural Production: Index based Other 
mainly cereal and potatoes terms nutritive value. FAO the 
1949/60 108 1960/61 117 1961/62 109 1962/68 1 . 
Product: market prices (in billions Norweigian Kroner The data Fund based 
sources 
1938 1949 1951 1952 1963 
Government conaumptior 42 1.43 1.64 1.86 2.27 2.67 
Gros fixed capital formatior 1.42 19 6.66 6.26 7 8.01 
Exports of goods and ser ~ 1.43 if 6.96 +06 i) 7.98 
Lees 
Imports of goods and 1.49 6.81 4.79 4.86 02 
National Income Industrial Origin: factor coat (in 
Nor vegian Kroner) 
Agriculture, forestr fishing 69 1 oF 1.9 2.41 2.04 2.41 
Industry and constru 1.47 6.22 
cations 
1.61 1.91 2.87 2.84 2.26 
and retail trad 1.49 2.19 2.08 
“ {dw ue lf 19 2 18 21 
fa ad Of 07 06 06 
Includes ownership dwellings 
July /September March /December 
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INTERNATIONAL FINANCIAL STATISTIC 
1937 193% 1939 1945 1946 1947 1944 1949 1950 1951 1952 1953 
Exchange Rates ees pe End of Year 
Gold and Foreign Assets (Mil Dolla Last Friday Year 
10 TATE BANK ) 12 06 6 
1h Banking Dept For. Exchange ) 142 134 133 
Trade and the Payments Millions Rupees) 
28 Jute xy 100 115 90 105 
which: Issue Department 1,4 1,629 933 935 
Government 50 649 1,007 991Z% 1,062 1,247 
Official Entitic 4 157 
36 UNCLASSIFIED ASSET 255 287 
77 CrepiTs TO 9? 136 73 40 
Assets of Other Banks Millior f Rupee Last Friday of Year) 
Loans 410 445 770 919 792 781 
174 250 143 210 137 
Currency and Deposits Rupees: Last Friday Year) 
60 Monty SUPPLY 708 2,791 2,912 $,764 232 3 
61 Currency 1.708 1,740 1,992 467 2,151 2 
Deposit Money 1,051 ,297 1,196 
State Bank 100 165 106 
54 Other Banks R92 KRG 907 1,190 1 ,023 1,151 
Other Banks 165 205 228 282 268 338 
State Bank 923 451 641 377 216 
BANK CLEARINGS 460 551 534 536 
Government Finance (Millions Rupees: Year Beginning April 
113 431 390 102 414 741 493 
Revenue 380 1,027 1,758 1,979 1,702 
62 Expenditure 42% 1,349 1,520 1,547 2,290 2,347 1,943 
Lending 109 138 108 102 434 
FINANCING 
Net Borrowing 604 654 324 408 266 
66 Other Operations 280 54 74 76 219 24 96 
67 Use of Cash Balances 124 227 303 02 222 S00 126 
Money and Capital Market Per Cent: Average Months) 
GOVERNMENT YIELD 2.98 2.98 2.99 2.98 
Money Rate 1.02 1.02 2.10 1.01 
Prices (1950 100) 
Prices: Cotton 103 100 171 120 
Jute 20° 136" 124 100 159 9% 82 
Cost (Karachi) 100 104 106 118 
Production and Employment 
AGRICULTURAL PRODUCTION (1950 
90 Cotton 74 67 a4 100 95 121 97 
91 Jute 114 91 5 100 105 ] 42 
Thou 
APPLICANTS FOR EMPLOYMENT” 78.0 71.0 104 107 
* Monthly totals and |! ymnth ave ‘ 1948 age {J t gh December Ir les «¢ ) ed appl cants 
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VIII, NUMBER MARCH 


Aug Sept 
8.815 3.325 
296 296 
38 38 


128 
95 94 


934 935 
1,243 1,237 
1,119 1,135 

124 102 

386 373 

653 640 

250 190 
3,379 
2,174 2,172 
1,241 1,207 

35 36 
1,206 1,172 

306 313 

380 417 

435 


25 .25 

118 119 


Oct Nov 
8.315 3.3156 
296 296 
258 258 


105 

iv 
2,680 
935 
1,225 
1,201 


681 
183 


3,393 
2,201 


3.14 


118 


Dec 


1.00 


117 


1955 


Jan 


Feb Mar Apr May June July Aug Sept 
per Dollar: End Month) 
3.308 3.308 3.308 3.308 3.325 3.335 
314 299 295 289 290 
38 38 38 38 38 
288 297 276 6 
Millions Rupees) 
96 72 58 79 11 oF 
(1950100) 
96 137 134 60 6 ) a3 
(Millions Rupees: Last Friday Month) 
2,760 2,899 2,739 2,719 2,742 730 
1,065 ,029 993 945 930 912 912 


1,327 1,401 
1.27 1,283 1,318 


1,442 1,351 1,405 


1,286 1,367 1,286 ] l 04 
48 115 38 14 75 65 73 101 
206 193 190 167 171 285 $12 264 
(Millions Rupees; Last Friday Month) 
817 826 849 832 789 778 763 
141 146 165 187 159 
(Millions Rupees: Last Friday Month 
3,715 3,703 38,728 3,697 HR2 57% f 
2,486 2,496 2,474 2,448 2,418 
1,229 1,208 1,265 1,249 1,264 1 l » 43 
30 3 66 64 62 HO 
1,199 1,264 1,189 1,185 1,20 1,1¢ 1,162 
338 373 407 415 i i 460 470 
196 325 146 130 172 
549 652 460 449 67 1) f H00 
(Per Average Friday Quotations) 
3.14 3.14 3.14 3.13 4.13 4.13 $14 
(1950 =100) 
93 9% 9% 91 KY 
92 91 96 91 . i9 ) 
118 117 115 113 117 
(Thousands) 


Beginning April 


August 31. 
than months. 


Beginning September 


August May/December average 


*Par value Be ginning Decerr 


April 1949 


ber 17, rate subjec 
April 1949/March 1950 


t to minor daily 


200 


Nov 


variations 


* Leas 


Dec 


340 


1955 


Jan 


Pakistan 


1h 

1,227 1,247 1,282 1,368 1,426 1,431 

364 338 287 218 187 115 160 

l 21 40 50 7s 131 186 182 : 

2,266 2,372 2,451 2,469 

61 

63 

665 

KY 9) 49 94 a0 

119 117 117 116 115 


Panama 


INTERNATIONAL FINANCIAL STATISTIC 


1937 

Gold and Foreign Assets 
Data from S. Sources 
i] Government and Hanks 
iz Husiness and Individuals 
Trade and the Balance Payments 

20 Exports 6.36 7.60 6.71 5 


Importa, 17.65 20.46 
VOLUME 


Cacao 196 196 


Assets Banks 
Domestic Loans 


INVESTMENTS 10.6 


Currency and Deposits 


Deposit Money: Bank 


Bank 


Government Finance 

Revenue 9 954 
62 xpenditure 


FINANCING 


63 Net Domestic Borrowing 

64 Net Foreign Borrowing 

66 Use of Cash Balanes 

Domestic 

Prices 

80 Reraw. Prices (Food, Panama City) l 


National Income 


Population 


PANAMA 


EXCHANGE Rates: The balboa 
howe , Is limited to subsidiary coinage 


tion is in the form of U. 8. dol 


The bulk of the circula 


ver 


ur notes and coin 


GOLD AND Short-term Assets the Deposits 
and short-term dollar ol gation held for P int, 
reported all U.S. Data include the Zone 
June 

TRADE AND THE BALANCE OF PAYMENT Value of 1 


rade: | xports are 


INCOMI 214 


1945 


Mill 


19 


na of 


9 
“ 


16 


(NMEN 


194 


‘ 


Net Borrowing 


tank 


1947 1948 
Dollars 
0.3 1.8 
ns of Balboas 
1.37 15.00 
2.79 4.43 
] f 
1948 100) 
100 
11] 100 
45.6 46.7 
0.2 
End 
84.7 $1.0 
2.3 2.0 
$2.6 
0 20.2 
le of Balt 
i i 
424 
61% 4 
91 1 487 
671 497 
99 100 
17.4 4 
4 } 


Par 


1948 


1949 1950 1951 1952 1953 
End Year) 


14.2% 3.24 14.9 16.00 17.75 
3.53 2.63 
59.51 61.11 65.69 3.1 0.97 
102 9 M 72 
71 117 
f rear) 
47.0 46.6 46.6 47.2 45.6 
1.3 36.4 39.2 40.5 
Year) 
25.9 25.3 
1.9 1.6 
24.0 23.8 24.6 25.8 28.7 
18.9 17.1 20.5 
40.0 47.5 7.2 
8) 
4,590 l 
14 944 2145 442,142 
l 4,646 1,074 607 
6 932 
4 ] 
14,04 13,476 13,689 
62 10 7 10 $3 11,632 11 
94 91 95 96 95 
g bra ‘ { foreign | here 
Cash ren nd 
eign correspondent ban 


Currency al 
in coin in the hands of business 


rs, nd [ ‘ currer the hands of 
Debits: Debits to de ind dey ta of | ness, 
ner nd Government with all bank 
accounts the Central Government 
al Securi Fund and the ¢ tional Fund 
loetal Debt: Bonded debt is classified as domestic 
! ft i f the market of issue, and 
ft) ey re lence of ere tor D crepancies 
net horr ‘ from the 
1949 1950 1951 1952 1953 
Ye 
15.00 15.00 
1.9 0824) {21 00 00 
6 g gos £430.00 OO 
‘ 
0594 1.059 6.00 
4.9 4.9 


understated by an indeterminable amount e] al pur ae 
in Panama by residents of the Canal Zone are re ed Volume 
Exports: 1948: Bananas, 5.7 million stems; 2.7 thousand 
metric ton 
Paraguay 
1937 1938 1939 
Exchange Rates 
SELLING 
Official— Basic 
5 Official — Basic 
6 Special Basic Exports 
7 Preferential A \ 
Preferential 
June year indicated Monthly total 


16.1 26.4 29.4 28.1 
43.1 41.3 1.5 61.8 
Milli 
95 5.54 ] 
16 
Mi ns of 
6.3 49.9 17.0 
89.0 
2.6 
Thou 
994 
, 890 ‘ 
132 
186 3,129 
951 15,826 
Mil 
213.6 
ear indicated. , individ 
and 
residents. 
FINAN 
12-month averages. 1951 average July through December 
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Panama 


Oct Nov Dec Jan Feb Mar Apr May Aug Sept Oct Nov Jan 
(Millions Dollars: End Month) 
108.1 101.9 82.8 79.9 89.9 87.8 89.8 87.2 91.6 86.2 
49.8 48.3 35.7 26.0 27.6 27.6 28.0 26.9 29.1 27.8 
58.3 53.7 47.1 51.4 61.8 61.8 61.7 65.3 66.3 61.4 68.1 61.4 58.4 1.4 0 1.9 is.3 12 
(Millions Balboas) 
1.29 1.43 1.0 aY 1.47 1.32 .98 1.28 1.22 1.83 1.45 2.06 1.58 1.32 1.64 1.79 >. 08 20 
> 29< 25 

59.7 41.1 42.2 
Millions of Ralboas; End of Month) 

50 

28.7 28.7 80.2 29.4 9.9 5 

20.5 19.9 19.9 19.7 

(Thousands of Balboas) 

28 344 99 395 289 456 282 - $46 363 7 fil 128 61 Aad) 60 
2,723 3,966 2,496 4,384 3,683 2,794 3,426 5,462 
3,867 2,890 4,673 3,400 3,140 5,52 150 

52 $2 87 47 97 108 49 135 126 249 l 19 } 12 43 

244 175 $59 $36 193 492 226 245 4) 42 

18,590 18,515 18,871 18,885 18,954 18,894 18,900 18,886 18,916 19,571 19,4 19,321 19 i 66 
11,425 11,414 11,404 11,393 11,383 11,372 11,361 11,223 11,213 11,202 11,191 11,191 11,169 ’ 
(1948 

9,5 94 94 94 Nt) 
exclusion from the net borrowing figures certain Government Gross National Expenditure: 
debt transactions and redemptions the Constitutional balboas) 

Fund. Monetary Operations: seigniorage profit 338 thou 

NATIONAL INCOME: National Income: factor cost. National Income 

pensation of employees , ! 119.6 1244 129.6 Total ‘ f ‘ 

a ge of 4 ‘ 

Pot ‘ ‘4 72.7 nA 
Paraguay 
1953 1954 1955 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oet Nov Dee Jan 
G rantes per { Dollar: End of Month 

21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 7.00 27.00 

).00 ).00 0.00 0.00 ) 00 1). 00 OO 00 00 00 00 j OO ) ) 600 8 

Continued following pag 
October 1939/June 1940 7? Annual average * Beginning November ‘ Beginning April 11 Free market and new rate 
established March Beginning Discontinued October Beginning August For effective export Page 155 


Note 
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FINANCIAL STATISTICS 


1946 1947 


Gold and Foreign Assets 


t ms Ye 
10 CrNTRAL 67 10.29 11.09 9.44 6.44 3.13 
il Gold 05 1.08 6 23 3 19 
Foreign Exchange 10.49 9.11 6.26 2.94 
lfa U. 8. Dollars 2.66 4.56 2.356 2.53 77 
fc Other 6.39 5.70 3.31 1.19 ].78 
Foreign Exchange 1.94 1.22 
16) TOTAL 12.23 12.65 10.5% 8.54 4.91 
Related Data from U.S. Sources 
17 AsseTs In THE U.S %.09 1.69 4.24 2.91 1.85 


Trade and the Balance 


VaLue Or TRADE (In Guarantes) (Millions of Guarantes) 
Exports 82.7 65.7 101.6 
#1 Imports, f.o.b 54.7 66.4 68.1 16.2 87.9 
VaLue or TRADE (In Dollars (Millions of | Dollars) 
22 Exports 6.24 6.91 22.81 6.76 21.26 4.19 $2.88 
Assets of the Central Bank Millions of Guarani End of Year) 
Domestic Loans INVESTMENTS 10.1 9.9 10.9 17.9 
Government 10.1 9.9 7.6 12.4 
34 jusiness and Individuals 4 3.2 5.5 
86 CrepiTs TO OTHER 4.8 1.6 17.0 65.6 104 


1950 1952 1953 
12.61 18.70 17.68 16.13 
12.32 18.50 X 17.49 94 
4.10 6.10 Z 7.08 
8.04 66x 4 
10.1 
2.40 
15.75 7.8 
66.5 TR 4 
a9 06 17.68 31.29 
18.77 37 1.31 
9.7 1,120.2 
106.1 968 


=~ 


Other Banks Millions Guarar End Year 
77.0 78.2 100.9 165.4 1.0 71.9 64.7 
Assets 6.0 4.8 6.4 10.0 61.0 
Domestic Loans INVESTMENTS 46.5 78.1 113.0 160 188.3 
Government 25.7 23.1 91.1 104.7 122.9 
Business and Individuals 29.0 41.3 63.9 
46 17.0 11.7 (.@ 5.0 1.9 116.8 141.1 
Currency and Deposits M ” {Gu p End of Ye 
12.4 50.4 65.2 95.7 150.7 4.4 
Deposit Money: Other Banks 5.0 29.4 26.2 43.6 68.4 100.7 179 231.3 
Prices and Wages 1948 = 1 
ARAGUAY Population ' rover er e lu ‘ 1 at either 15 or 
ie EXCHANGE Ratt On August 10, 1954 Paraguay changed the basic ‘ ducted at rate f 21 », 45 155 guaranties and at the cor 
exchange rate of the guarani from 15 to 21 per I dollar. Import trolled free rate 
rates, in guaranties per | dollar, are as follows 
wd For an |} tor | sur of the exchange rate system see 
21.00 Imy te of wheat, wheat f r, ands © insecticides October 1! 4 j { Inter nal Finane il Statistica 
wool, and few other goods 
86 00 imp ta of manufactured goods general 1 some GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
other short-term assets held for Paraguayan int, reported 
9.00 mporte most othe in. is are sub-di videc Vine > 
with the categ y bd gion tak g a different ban| INE Fede al Rese eD : Pr 
Controlled Free Imports of items euch as liq watches, automobiles, 
toys, and of some loca luced ¢ s such as cement 
and jute bags [TRADE AND THE BALANCE OF PAYMENT Value of Trade: Values in 
Cruarante luce r nd coir mports for home use 
S. dollar but, on tor thu past sever the eff tive export va impo in ange 
rate is difficult to measure owing to widely used export bsidies and, — ‘ 
few cases, export taxes. rate per 
dollar, for a number of important export cor lit e as follow ASSETS OF THE CENTRAL BANK: Data refer to Central Bank. I Prior to 
July 1952 the Monetary Department the Bank Paraguay 
Augus 1954 gust 10, 1964 which became the Central Bank. I Prior to 1944 to Bank of Para 
Goods gt Total Assets: Balance sheet total less ibseripti n to IMF, 
me 4-99 ¢ 26 2-89 hares in IBRD, and expense it« , and less gross profits on exchange 
; Cotton ; 1y perations which, netted y t gross losses on excl inge opera 
7 tie + . tions, are included in the f res on credits to the Government 
Quebrach m ‘ Foreign Assets were revalus 1 March 1951 and in January 1954 
Hides 20.4 22.4 Paragua new par valu with IMF Domestic Loans and 
subject taxes Investments: Government: Holdings Government bonds plus net 
Most timbe 14 2 is loases fr exchange operations the free and official markets 
Yerba mate 18 ial 
Credits to Banks: Primari » the Bank of Paraguay 
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65.5 373.2 

1 137.5 120.9 

d 


), Pe ‘ 


1953 1954 1955 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan 


15.62 15.40 15.36 15.47 16.13 15.64 16.68 15.18 15.29 15.90 14.64 13.6 
19 19 19 19 19 19 19 19 19 19 14 19 ; i) 14 9 1u 1! 
15.438 15.21 15.1 15.94 15.45 16.49 14.99 15.10 15.71 14.4 l 11.70 10.86 1.70 I 
11.20 
15 
60 lf 
6.00 17 
Milliona of Guarantes) 
Milli of 
» OF ) » 12 » 4] » re 
Millions of Guaranies: End of Mont) 
1,004.1 1,108.9 1,212.6 1,120.2 1,295.9 1,355.2 1,354.5 1,365.5 1,415.2 
93.7 92.4 92.2 92.8 96.8 234.¢ 260.2 227.7 229.3 238.5 19.6 i4 18.6 45) 
799.1 819.3 878.2 905.6 881.56 981.3 1,011.9 1,037.7 1,043.6 1,082.3 1,190.4 1,211.7 1,143.6 3 
561.4 67.0 77.2 602.7 508.4 921.9 654.4 5649.5 600.9 657 670.6 
247.7 252.4 $01.0 102.9 13.2 459.4 485.5 483.3 494.1 481.3 41.1 
64.4 98.1 172.6 120.9 63.4 65.3 69.5 62.9 
Millions of Guarani I 1 of Monti 
40 
Lf 
42 
43 
44 
Millions (juarante End of Mont 
24.9 
359.1 0 
99.4 121.5 119.2 126.9 132.6 127.9 
79.0 >, 139.8 167.5 155.7 162.6 171.2 140.7 161.4 bs 
1,180 1,140 1,220 1,220 1,270 1,280 1,310 1,380 1,380 1,380 1,400 1,450 1.430 1,450 1,430 1,470 1,500 . 
PAYMENTS PARAGUAY (In BANKS: The Other Banks are all commercial banks, 
1949 1950 1951 1962 1963 and beginning 1944 the Bank of Paraguay Total Assets: Halance 
sheet totals leas interbank and contra accounta Cash: Curren 
Goods and Services 2,655 8,654 3,678 -9,495 —7,541 holdings and deposita with the Central Bank 
Exporta, fot i 1.6% 262 1, 7¢ 4 
importa, fot 24,189 ! 662 —28 999 CURRENCY AND DEPOSIT Government Deposits: Demand deposits 
2 Prior to July 1952 such deposits with the Bank of Paraguay Pre 
payments for 1} xchange National curren depo ita of the Other 
Private Donations 54 i4 2 356 19 Banks with the Central Bank representing amount deposited 
Private Capital 49 4.194 10,228 +199 guinst ‘p) tions for the purchase of foreign exchange required 
Long-term capital 19 law This law w repealed in Mu 19651 
: Prices: Cost of Living: Legal and blac market prices; unweighted 
Official Donatio 459 370 470 047 arithmetic average 
Official and Hank Capital 1.089 ~9.977 -8.373 2.204 4.274 NATIONAL INCOME: Gross National Product by Industrial Origin: At 
Lone-terr snital market price nm ions of yuarank 
Loans 190 19 19635 
Ar ‘ and he 64 ‘ 2 1.9 4 
Payments and aring agreements ‘ und rete ‘ 
Use of IMF re 42.9 
Other f gn anseta (ir anc 114 49 " if mt 
Moneta gold 6 
Net Errore and Omissions 24 60 3.201 994 wing prin 


= 
: 


Peru INTERNATIONAL 


NANCIAL STATISTICS 


1937 1934 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates (Soles per Dollar: End Year) 
SELLING 4.12 6.01 6.60 6.50 6.60 
Dollar: Certificate 14.81 14.95 15.28 15.60 19.89 
Draft 7.90 10.00 16.60 16.08 15.01 15.86 15.72 19.96 
(Soles Per Equivalent One Dollar Rates: End Year) 
Draft 13.68 13.09 15.26 19.37 
Gold and Foreign Dollars: End Year) 
Bank 26.6 20.8 84.6 2.4 44.8 47.3 60.2 
il Gold 20.6 19.9 19.9 27.9 23.9 20.2 20.0 28.0 $1.0 45.7 46.1 36.3 
Foreign Exchange 5.0 1.2 10.2 10.6 12.8 24.8 19.3 20.9 14.5 9.6 12.6 
Foreign Exchange 5.0 8.6 11.8 9.1 14.1 14.3 9.6 17.0 11.5 12.9 15.2 
14 Tora 0.f 24.6 26.4 49.4 43.6 46.6 58.6 6.4 68.9 1.7 68.6 64.1 
Related Data from ources 
16 SHORT-TERM ASSETS IN THE | 43.9 40.9 41.8 6 4 60.2 47.2 60.9 68.0 
16 Government and Banks 24.0 3.9 7 
17 Business and Individuals 22.6 23.2 ha 40.4 
Trade and the Balance of Payments Millions of [ D rs 
PRODUCTION 9.4 6.0 4.1 8.9 4.0 5.2 4.7 4.9 
VALUE (In Soles) (Millions oles 
2] Exports 4 4 645 9 956 1,019 054 2,324 747 },615 3,696 
(In rs) Mil U.S. Dollar 
23 Exports 6.4 f ] 62.7 99.2 146.4 147.1 156.8 150.6 189.4 248.2 44.1 218.6 
24 Imports, c.i.f 9.4 2 44.0 4.4 168.1 lf l 175.6 61 87 94.1 
VoLUMB OF EXPonrTs 19445 = 
25a Cotton 156 134 149 115 232 108 100 108 142 121 160 173 
25b Sugar 9 71 76 90 7 KO 100 77 79 74 85 115 
2ic Petroleum 199 165 140 118 102 90 100 106 100 96 93 70 
£be Copper 206 13 195 161 147 46 100 167 154 91 186 180 
Assets the Central Reserve Bank End 
$1 Domestic Loans & INVESTMENT 5 85 105 570 619 18 134 716 657 758 906 1,003 
32 Government 46 86 105 524 654 ix 63 £70 637 652 410 916 
33 Official Entities 47 66 0 161 145 120 106 96 ote) 
$4 Crepits TO OTnern BANKS 40 24 24 29 69 112 116 174 24 05 619 
41 Domestic Loans & INVESTMENTS 07 233 259 724 992 1,1 1,284 1 ,623 1 , 869 2,438 3,090 3,517 
42 Government 26 18 18 96 116 i 9 5 9 69 oP | 141 
43 Other than Banks 14) 20 241 628 K76 1,043 1,19 1 428 1,810 2,370 3,007 3,376 
Currency and Deposits Soles: End 
61 Currency 108 116 188 478 568 655 12 9 956 1 ,OK2 i 1,406 
Time Other Banks 126 144 438 466 617 1,003 1,462 
Money and Capital Market Per Cent: Average Months 
Prices 1948 
a1 Home Goods 26 26 26 51 7 KO 100 122 50 57 159 166 
a3 Cotton * 21 16 18 44 >| 15 100 209 257 ati) 276 229 
a4 Import Goods 22 24 26 57 59 KO 100 h4 158 186 193 186 
Production and Income 
AGRICULTURAL PRODUCTION 100) 
90 Cotton 188 140 133 115 116 106 100 109 120 15 165 151 
gl Sugar BE 71 77 90 4 100 102 Y 103 123 
PRODUCTION 128 112 100 106 106 115 117 114 
Milli na of les) 


Monthly totals and 12-mont 
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averages 


wie 


1953 - —— 1954 1955 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Jan 
(Soles per Dollar: End Month) 
17.30 17.72 18.14 18.90 19.89 21.63 18.73 19.36 19.20 19.30 19.40 19.40 19.39 19.20 19.00 19.00 
17.45 17.94 18.28 9.10 19.96 19.41 19.89 19.81 19.99 20.04 19.88 19.78 19.40 19.18 19.07 19.06 19.18 
(Soles per Equivalent One Dollar Official Rates: End Month) 
17.09 17.36 1 6 18.39 19.24 21.30 19.4¢€ 19.35 19.23 19.28 19.37 19.46 19.19 18.93 I8 l > | i l ) 4 
17.20 17.42 17.45 18.53 19.37 21.69 19.82 19.60 19.59 19.95 19.90 19.80 19.54 19.11 18.63 
5.6 4.8 13.0 13.0 12.6 10.6 10.1 9.2 9.8 10.2 
12.4 13.8 14.1 14.7 13.1 13.6 13.5 11.4 13.4 15.1 
62.0 60 0 68.2 73.5 6% 0 49.9 73.0 68.9 67.2 66 6 6.4 1 14 
20.9 8.9 27.6 10.38 25.9 23.5 21.9 20.9 ) 26.3 6.9 16 
9.9 9.2 9.3 410.3 40.4 42.8 46.1 15.5 45.3 45.7 16.4 16.5 1 4 1.0 9.9 7 
20 
(Millions of Soles) 
449 $45 292 $27 4433 54 411 ifs 499 i! 
Millions of U.S. Dollara 
26.8 15.6 18.6 19.2 15.6 14.8 17.0 17.8 18.2 21.3 ) 1 es 
1948 
238 175 > 00 194 161 190 294 162 ) esd 
1,023 1,008 1,003 1,006 1,003 984 1,216 1,189 1,160 1,144 1,14 1,124 1,14 
900 919 916 905 1. 1 1 7? 1. OF 1.064 1 04 1 OAD 
461 493 529 §23 619 GRO is 
186 207 220 228 196 190 
8,498 3,516 3,506 4,477 3,517 3,659 414 ] 41 
104 
8,412 3,376 4! 
sof Sole of Monti 
1,350 1,381 1,406 1,476 1,461 1,495 1,618 1,549 1,521 
2.107 079 106 132 > 164 > 169 > 169 18 190 ‘2 
1,460 1,434 1,424 1,462 1,49! 1,509 1 if l 6% 1,621 1 .61¢ 53 
9 5 10 1] f 54 
Average Daily Quotat 
8.22 8.22 4.39 39 B.BZ 9 02 9.02 4.63 4.39 4.16 7.69 ) () 64 f 70 
1948 100) 
166 165 167 169 170 175 177 l 179 ) 182 l ’ 19 194 al 
119 106 112 117 11% 12% 12] 106 
tate of 6.50 discontinued N ember 12 * Rate estal hed in September * December |! te g certificates not traded 
during the remainder December Page 159 
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Philippines 
Rates 


By Quarters 
1949 1950 1951 


Dollar 


004 2.004 
Cold and Foreign Exchange 


Monetary Survey 


Central Bank 


Commercial Banks 
1400 


Interest, Prices Per Cent 


2.00 
100 


i3 4 74 72 67 72 67 
15 4 4 i 1 4 4 4 
120 149 176 195 194 197 176 
26b 44 11] 176 150 212 6 04 150 
24 14 16 102 104 114 102 110 134 114 
29 14 122 3 644 659 743 747 766 727 732 
42 40) 10 4? 16 19 40 1 19 
w 14,0 a7 744 47 944 440 914 900 
PRive ith 1] 71 664 639 624 661 626 661 
“a thy 162 625 7U® 6x0 677 704 714 679 645 660 704 
See 10 ) { 169 . 124 14% 137 132 136 132 137 
104 115 103 105 102 104 
seat: il 12t 106 14x 145 162 134 160 135 144 134 
oe 42 16 1 44 6 61 62 63 §2 60 62 
23 406 658 679 693 701 732 
if) 1,154 1,056 1,058 1,138 1,170 1,155 1,123 1,129 1,170 
Alte 132 125 lf 156 171 172 177 156 
107 116 115 109 109 113 115 
is 40 10 19 40 1 19 
are Gle 100 “4 x6 
» 62 100 97 109 100 9 102 G7 G9 
63 100 10] 4 46 2 9? 94 
1943 1955 
160 


VIII, 


1954 «eee 


End of Period 
O04 4 


2.015 2.01 
End of Period 
241 
; 


H6H5 62% 
70 6s 


116 


End of Period 
495 


G05 


655 630 
66 648 
706 642 
168 176 
26, 
End of Period 
160 

44 

127 

127 

9] 

hs 
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By Quarters 
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July Aug Sept Oet 
i4 
i ‘4 
14 200 
646 654 641 
12 lf 515 
61 
it is] 
1 O74 1.080 


641 65,2 
KZ 59 
679% 694 700 
164 167 150 14% 
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115 105 110 109 
150 142 
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(64 781 
26 aay 2635 204 
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1.988 1.980 

i 1 

193 19] 17 1s 172 17 

166 192 194 182 09 194 

146 150 

120 126 121 120 127 

ce l 

153 159 142 150 19 142 137 

645 

696 

96 703 714 

150 137 132 

142 150 139 142 137 
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F 

1,221 1,214 

569 576 

277 261 263 

20 15 14 14 14 14 14 

173 176 15% 17% 175 15 15% 

100 124 135 115 127 135 126 Ta Ribs 

446 444 

388 393 41% 409 409 41% 422 

58 51 : 

121 122 145 Shee, 

1.50 1.50 1.50 1.50 
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International 


1937 194% 1949 1950 1951 1952 1953 1954 
V ns of Pe 
4 

70a f 4 64 ao x6 

70b ] 4 43 
7 | f 134 4 ] 16 

4 1949 ] 
i 14 159 142 
i 137 126 
138 
164 149 
; ] 73 f 6 
‘ 14 12 06 


9] r ( NaTI L. PRODUCT 
92a Fore Investment 
92h G t Def r 
495 { { er Payment 
Population: 15.4) 14 1.4 H | the IM} nelud 
| { | { t ré t the ¢ i ter} 
Exchange Rates: The rate for t { ( M isce ‘ 1 Credit 
d ‘ ‘ | ‘ 1) t th the Post Off 
te ‘ the Monet 
‘ ‘ t ‘ ng ¢ 
{ ‘ ‘ ‘oF i me IB 
or | } ‘ 1949 1950 1951 1952 19 
1952, 19 Related Othy ab ‘ 
ny | re dey nd tte 
the nt re j 
Central Bank ( erat 49 Da 
presu } led 1} y ‘ | CLAI 
rit re 
erred the Tre ir 
The IMF entries represent r ‘ \ { 
j ppine 
Interest and Price ‘ le the rate ! Cent | 
Monetary Survey: A cons latior ft 
Bank, the ¢ me il Ba it Post ©O ‘ n Mar inde 
a FOREIGN ASSET ire larger and C1 iS « ; 
than the the hie ent 
nt equal to Philiy es net IMI t t t t ‘ 
The ernment’s net ta t IMI t 
{x i from the et ‘ t 
estic finances These t ‘ 
effect. CLAIMS ON THE GoOvi ENT ‘ 
de { with the Post Office OPPFICIAI ‘ International Trade | i} the Centr 
ene nd | | yovernment M M t el 
Liabilitie f the Centr to the t 
Dey t { the Private tor, O f I 
pu hed } the | ‘ ert | 
overd ly hie ‘ e of 
he ted Data na ‘ ! | ( I 
M col on ‘ ( 
the ‘ Ra nd De | ‘ 
th the ¢ | 4 ] 
tle 
le ted fore ‘ ‘ 
BANK 
to the De M I 
G err hy ‘ 
Che Centr | M 
+} 
eM 


~~ 


7 
120 110 102 109 
133 113 103 12] 
109 104 104 
77b 129 131 127 
4 
la 


VIII, 
V } 
‘ 
64 64 
164 
14 
If 140 
lf 
] 
; 
113 114 
i 
] 
126 124 
and t ther t 
the 
t the ? 
notes t he 
rice are ¢ ‘ 
prices the dome 
leviate cor 
from the 17 per cent 
lata or it pr 
The volume 
1949 y e weight 
ind ¢ nut 14 
{ litte 
BALANCE 
Balance 
eontr ‘ j 
National Income 
for I} t } the 
ind other lata 
t pprox te th 
net { ‘ 
Net Forel Invest 
hence. « ant 
ervice ‘ ted 
irge difference 
det 


By Quarters 


uly 


Aug 


Philippines 


Months 1955 Months 


Sept bet Nov Dec Jan Feb 
International 
f EXPORT 
i ) on 
‘ r 


LUE 
IMPOt fol 


‘ ig r 
Abaca 
) VOLUME Of 


i 
95 10 IMPORT PRICE 
124 124 123 12 121 Import Prict 
it ised le ng except borrowing lefined in the national ir 
the price { entra nd government and the 
{ ex t and t ided expenditure 
x and are based or 
rice erie A and B 
lex re It t 
March 1951. The 
nut, per cent 
Goods and Services 106 
rhe price i 
Major W 1 ‘Trade ta. fol 
Ira t and 
I ‘ ‘ 
based on exchange 
Private Donation 16 
Irivate Capital 10 44 
N but reassembled 
have been re ouped Oficial and Hank Capital 
i 
1 te ‘ ment te 
en 
f the 
i! va Net Errore and Ciminsior 
The Gove ent 


Trade 


‘ 


Half 
‘ 
‘ 
‘ 


193 63 0 
i 4 i Abaca 
173 ) 16% 14 158 VOLUME OF 73 
bol 10 b73 
i ) IMPORT 74 
1] 114 11 110 107 igar 
16 19 44 ‘ 4 ak d76 
125 l 126 b77 
the ileulat that ipital expenditure of 
the same vernent as those er pa ent ure 
Denmarh The B series « 
of the ile price le 
market The import ¢ 
The higher level of the B 
ix on most imports beginnir 
te refer t nr ted M 
ra, 71 per cent; desi ited ¢ Cpa 
tes to the table Price ‘4 
64 
NT Ihe lata are imma 
or data 10 ‘ 
“4 7 i? 
e data are as ected by the 
elatior hetween the nat 
pul e the at nt 15 , 
pury 
first three entries the ‘ ‘ 
nt include net factor ir 
th } nes f 
163 


Portugal 


1939 1946 1947 1948 1949 1950 


Exchange Rates 
FREE Kates, Escupo Not ABROAI (Eecudos per Equivalent of One U. 


2 Switzerland 32 


Gold and Foreign Assets (Millions 
Bank Gold 435 
lated Ljata from Other Source 
SHORT-TERM ASSET N THE [ ‘ 89 


Government and Banks 


Business and Individuals 


CREDIT FROM EPU 


Trade and the Balance Payments 


VALUE 
Imports, 


Assets the Bank Portugal 
Government 
Non-Government 
Assets Other 
Domestic Loans INVESTMEN 


Currency and Deposits 

61 Currency 

52 Deposit Money 

68 Time Deposits: Other Banh 
64 GOVERNMENT Derosits 
Government Finance 


Revenue 
Expenditure 


Dent 

Money and Capital Market 
72 SwHare Prices (General 
Prices 


81 Home Good 
Import Goods 


or Livine' 


Production, Employment, and Income 
PRODUCTION 


FOR EMPLOYMENT 


NATIONAL Propuct 
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1937 1951 1952 1953 
Dollar: End Year 
065 25.065 28.96 28.95 28.9 
bape Dollar at Official Cross Rate bend of Year 
S. Dollars: End of Year 
$10 178 192 264 246 
ig! (Millions of Escudos) 
1,14 1,338 4,687 4,091 5,341 7,561 6,845 6,284 
1.70 1.77 2.02 18.70 12.46 15.97 16.20 17.69 
1.61 1.73 1.84 1.84 1.88 2.03 2.25 2.64 2.42 
ae B86 49 46 40 62 ) 60 64 18 1.00 1.37 1.15 
Billions Escudos: End Year 
4.17 17.08 18.46 18.04 17.76 16.42 17.33 19.74 20.19 23.18 

2,137 2,250 2,169 3,303 4,296 4,408 4,690 4,826 4,100 
2,242 2.342 3,823 4,388 6,168 600 6,574 5,020 5.789 

Per Cent: Average Mont 
8.86 2.83 2.83 8.04 3.79 3.38 
6.02 4.09 ». 22 1.64 §.49 4.01 4.16 3.60 3.50 
1948 lnerage of M 
3 we 45 44 92 103 104 100 X 105 107 109 109 118 
101 103 100 103 102 100 100 101 
112 102 100 103 110 112 
Thousands) 

20.1 2.39 1.80 1.49 1.59 2.05 

: ’ *Home consumed goods, main! 1 Lisbon In L * Includes em ed applicants 


Apr 


28.95 28.95 28.95 


Equivalent One Dolla 


28.79 


(Millions of U.S. D 


} Ae 
194 ive 
121 127 


December 


Aug 


Sept 


Portugal 
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ret 

Escudos per Dollar: End Month 

lillions of Escudos) 

16.93 17.14 17.18 17.69 17.84 18.03 18.27 18.32 18.40 18.57 18.61 18.48 18.59 
1.09 1.07 1.09 1.15 1.07 1.02 1.02 1.00 1.02 1.00 1.00 

14.89 1.0 4.91 14.99 14.89 14.95 14.99 14.9 165.19 14.97 16. 40 

of 

100 102 102 101 101 102 102 10 101 G8 19 ag 

90 

| 

pi 
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Spain INTERNATIONAL FINANCIAL STATISTICS 


1937 193% 1939 1945 1946 1947 1949 1950 1952 1953 
Exchange Rates 
OFFICIAL (Pesetas per Dollar: End Year) 
1 Basic Selling )11 22 11.22/ 22 11.22 il 22 11 22 11 22 
Basic Buying 410.95 10.956! ) 96 10.96 
CONTROLLED FREE 10.72 11.89 2.66 39.65 
Gold and Foreign Assets Millions Dollars: End Year) 
Related Data from I S. Sources 
11] SHORT-TERM ASSETS IN THE | 6 18 2 82 16 18 14 16 21 17 19 6 
iz Government and Banks 14 9 10 26 
18 and Individuals 11 
Trade and the Balance Payments 
VoLuMB OF ‘TRADI 1948 
22 Exports (1944 Weights) 76 44 100 102 135 ] 134 153 
23 Importa (1945 Weights) KK 92 100 105 108 ] 115 140 
Loans INVESTMENTS 24.2 26.6 28.4 41.4 41.3 
Government 16.4 16.7 16.6 18.2 16.8 16.3 15.1 
a3 Non-Government 4.2 6.6 10.4 10.0 10.2 16.8 18.0 25.1 26.2 
Domestic Loans INVESTMENTS 27.2 45.2 65.3 16.8 91.7 104.6 
6.2 6.4 1.0 8.2 9.6 12.2 12.7 15.4 
Currency and Deposits Billions Peset End Year 
58 Time Derosits: Other Ban) 10.4 1? 9 17.3 20 5 24.2 22.8 14.5 
Bank CLEARINGS* 11.3 13.8 17.5 17.8 18.6 23.1 29.4 
Money and Capital Market Average 
Prices 1948 
81 Home Goods 24 27 80 66 79 92 100 103 117 148 159 165 
Export Goods 101 110 100 120 156 179 180 
83 Wine 24 27 37 75 126 126 100 120 139 163 144 98 
84 Import Goods 24 26 29 67 l 92 100 104 119 170 189 
8b Exports (Current Weight 9 0 100 103 a0) R4 a4 
86 Imports (Current We ghts) id y 100 92 is BZ 96 
1948 
87 Coat or Living 61 94 100 105 117 128 125 12 
Production, Employment, and Income 1948 =100 
PRODUCTION 100 109 116 148 
PRODUCTION 137 118 110 100 100 134 
Thousands 
APPLICANTS FOR EMPLOYMENT 148 178 139 117 160 166 144 107 107 
Billions of Pesetas) 
NATIONAL INCOME 27.1 93.9 114.0 119.0 250.3 
*Monthly totals and 12-month averages 
Page 166 Beginning December range rates (11.22-27.38 selling and 10.95-21.90 buying) was established Beginning October 
Beginning October Beginning October Beginning August Beg October 


. 
VIIT, NUMBER 1955 Spain 
1953 1954 1955 
Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Jan 
Pesetas per Dollar: 
Millions l Dollars: End Month 
12 4 l l 11 17 ) if 
Millions of U.S. lollars) 
24 29 64 45 42 1 45 ) 2 
1948 100 
118 104 119 159 lf 179 161 lf | 
14 l 178 176 169 161 l 179 185 
hons of Pesetas: kr Month 
9.1 ; 19.9 i] 1.0 1) 10.0 i i i i i i 
16.0 ] | 9 16.0 16.1 15.7 I l ‘ lt 
n f Peset Eend of Monti 
92 9 104.¢ 0 1] 
15.4 14.4 6.4 
ns of Peset of Monti 
1.0 6.9 41 41.6 10.5 9.] 10.6 10 10.4 i) 
Averaye Daily Quot 
177 17% 179 ] 17¢ 178 | 175 175 17 ] l l l 
177 17% 185 146 193 156 If 192 124 194 i! 
In Ter of I Dollara: 1948 
74 69 65 716 5] 74 i f 69 l al 
(1948 
127 127 127 127 127 ‘ 125 129 129 129 129 129 12 129 . 
(1948 100) 
144 149 149 
Thousands 
104 109 116 119 119 124 131 130 124 114 109 l or 


Sweden ATIONAL FINANCIAI 


Exchange Rate 


1953 By Quarters 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
1953 By Quarters 


1937 194% 1949 1950 1951 1952 1953 1954 I I! iil lV 


Kronor 
»70 001 979 4 5, 70% 9 144 ] 1,874 2,18 
70b 252 451 572 7 1,145 165 5} 4 4 
70« 200 64 40) i 4 158 44 27% 198 


>71 4,961 4,34] §,117 9,192 172 1,962 050 1,905 2,25 
L8=@]00 
"3 154 1955 72 11) 100 115 144 ) 14 11% 138 49 164 
72a 16 100 1] 124 ) 129 47 132 ] 161 
72b 15% 100 l 14% 164 l ) 106 202 44 209 
72 121 ) 111 112 130 ] 95 140 15 113 
72d 97 100 i 127 l 9% ; 111 122 116 144 
73 94 ] ] 119 ] 110 117 111 133 
»74 4% I 9 110 9 l H 135 131 131 133 
— 75 42 100 9 00 ) ] 134 133 132 
&-.-. 75a 4 100 5 92 199 188 127 125 117 116 
PRICES 75b i lf 105 164 64 ) 147 162 15% 159 
The 62 l Lif 134 164 ) 53 63 269 265 
75d } ] 4 l Lif ) 10] 99 100 96 
76 54 l 9 9 l j 138 136 ] 137 
»77 45 100 119 ) 4 137 134 133 134 
748 i 10] 114 145 4 143 141 13% 13¢ 
Government Finance Year Ending June Government Finance 
> kO 90 49% 19 i DEFICIT OR SURPLI 
> f 4.4 1,970 4,839 6 , OF Revenue 
1,198 4,497 ) f ) 6,144 f xpenditure 
INANCING 
83 160 f 4 148 9] 4% Net Borrowing 
M4 50 180 17¢ ‘TH ] | h Balances 
2,237 11,4 11,861 12,07 12,421 DEBT 
of | National Income 
92 04 i 17 OF ] Net Foreign Investrr 
93 4 4.0? 4.9 11 G impt yn 
1955 95 OY 19 4 , imption 
Population: 6.5 million 1937 954 ints the Savings Banks and the Checking 
Exchange Rates: Kates for the are trative set, tem ind with lag several years. IFS 
with a par of 5.173 and buying and « y rate f 5.1 i } r ts theretore ‘ UNCLASSIFIED ASSET f the Monetary S\ 
per dollar. Rates for the currencies Belgium, Denmark, France tem amount equal the total assets the Savings Banks and the 
Germany, the Netherlands, Norwa witzerland, and the UK fluctuate Postal Checking te for t e date for ch balance heet 
within limits approximately per cent either the par ble for later date amount the deposit 
Administrative rates were discontinued for the pound sterling on Nover with the Post Che x ter is estima ' IFS, deposit 
ber 24, 1952 and in the early mont) f 1953 for the curre ‘ f the with the ‘ gs Bar An a int equal to the Treasury C 
rest of the countries listed above except Norwa for ¥ th ict n ¢ liation however led in CLAIMS ON GOVERNMENT 
was taken in December 1953 For othe irrencis rate ire st et a Me rise the | } f weden's monetar liabilitic t 
administratively the Private ector, Tre iry Coin outside banks, Current and Sav 
Annual averages of the par rate for the | rand the /FS « er ings Dey ts with the ¢ mercial Bank ind Postal Checking De 
rates kronor per dollar posits. The data Money not agree with those hed the 
IVS Conversion Factors Annu Report of the B ! weder The latter in ice Unused 
Kachange Kates Gold & Poreign Credit on Ove 4 int it ne han} and ex ide Sa v 
Trade bLachange 
ay ¢ Determination of the iter that 
iv 7 ided M rather tt Q Mone iit que tion, 
173 irrent accounts for customer Moreover, com- 
nar f ‘ e for ther nirie je in TFS in 
ila f j in » In 
Gold and Foreign Exchange: The c! fication of the Bank of Sweden's , 1953 ind ted that if Mone : waden in ce ited without 
Foreign x irre oo re} ed Ar Commercial | i gs Dey t wedish residents w appear to 
teport The Bank, | er ick (ore t 1 ft EPI wit! es than ther jenta of cor 
EFU Currencies. EPU that the credit extended same licates that some the Tim posits, 
tokPUt weden, | en from EPU report he erence betwee eof the De ts with Savings Banks (here included in Quasi-Mone 
this position and the total holding f EPI re ‘ rted | the might bye ne There reason to cor ler the unutilized part of 
Rank is recorded here as EPU Currencis I Prior t the data re axtes = th not done in /FS 
erring to EPU currencie che ‘ b s DOI K The ar int the I it ed Credits has, however, been reported in the 
account, as reported by all the | Data approximate monetary | weder Q 1-MONBY mprises Time Deposit 
ponding the amounts reported wing Government and the ercia Deposits with Savings Bank 
are pre amably ided t lata rey ed j , Dat ta or wnersi f Government Debt are available for 
Net IMF Position is Sweden quota 100 1 ir minu 10 51. and ) ect ther t 
ite sector than insurance 
IMF holdings of kroner, the gold ibsecript ind repur isd ‘ f 
subscription The data reported rom government insur companies held 1.54, and 1.39 
source do not include the Net IMF P t The IMI nd EPI {kr r of tt) t B CLEARI r ' tot 
‘ ‘ ate AN LEARING ure wr 4 
entries represent resources made availabie t r received from IMF or ndy t} rag f } ring t the |} { Swed 
ind ive ink clea i ‘ weden 
EPU and not the sums that Sweden may draw ; , 
Monetary Survey: the accounts the Bank The Bank Sweden FOREIGN ASSETS are net Amounts Due 
y y ! 
Sweden, the Commercial Banh the i gs bar 1 the Posta Foreign Bar nd | ‘ tarting with 1951. The ar int payable on 
Checking System, as given below. « The Fort ASSI f the Bank of t! t at e 9 I ' ‘ (_LAIMS ON THI 
Sweden and of the Commercia! Banks were re ied 1949. TI erie GFOVERNM " t tn rect re nelled with the balances heet of 
is the kroner equivalent of the tot re rted in the Gold and Foreigr the Bar I ‘ nr th the j r the Bar innu Report, 
Exchange section except that it j the net { the asset jucta ind both the tf ‘ eet nd the j if t table ¢ f the 
iability (deposit of the IMF entr the ince sheet of the Bank of Bar et r gt nether the re securitie r direct ins 
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VoLuME VIII, NUMBER MARCH 1955 


By Quarters 


Millions Kronor 
674 2,131 
429 ) 


1948 100 

12% 64 lf 

9) 23 146 151 
131 9 13 14% 
124 0) 130 

134 ; 133 l 
121 23 123 134 l 

1 59 163 163 
] 232 
104 10¢ lt 105 
13 134 14] 135 
139 140 140 
139 139 13% 


ties have been « 


Related Institutions 
counts of all Saving 


Aug Sept Oct 
191 
l 117 120 
4 68 64 
19 4 


col ooo 
107 
141 147 
138 126 1 

4 
rate the Bank's 
The other secur 
‘ t r 
1952 cover the ac 


and 1954 are the 
deposits of the 84 larg in 1.4 to provide an 
estimate comparable with the rhe Bank 
report that these banks a ounted for 72 per cent of the total dep« t n 
1953 The f wing ta accounts of the PostaL CHECH 
° ING SYSTEM for the year yh 1953 (in t if kroner Or 
annual! data are available of the tem 
1939 1944 1949 1950 1951 1952 1953 
Claims on Government 46 1.08 1.21 13 
Claims on ate Sector 18 2 14 21 ‘ 4 
Monetary [eposita 66 1.18 1 OF 1 #0 » 
Business & Ind duals 6 1.08 44 
Other 40 ) ‘ 9 
Interest Rates, Prices, Production: The Rediscount Rate the 
National Bank is the rate at which the bank discounts eligible mmercial 
paper f r Commercial Bank Since June 19 there has been r estab 
lished rate. While the volume of discounts is ordinarily very smal! those 
transacted have been at rates determined by market conditions at the 
time. The Yield of 3 per cent Perpetual Government Bond averages of 
daily rate is quoted as a measure of the long-term mestic rate of 
interest HARE PRICES are end period prices shares the 


t in Stockholm 


the preceding year 


The indexes are weighted pr 


Trade: 


market values as weights, chained 


e relative with end of 


from year to year 


International reexports that have 
previously cleared customs as imports; imports include direct import for 
home use plus withdrawals from customs warehouses for home use 
IFS ma amounts of iver exports and import ure added to « tor 
jata. « The data on Export and Import Price erie A) are made from 
price quotations collected by the Chamber of Commerce and compiled 
n Laspeyres indexes with 1935 weight he serie i) data are made 
with unit alues from the trade returns and compiled in Fisher lexe 
“ representing the geometric average of 194% and current 
Entries for 1937 refer The two series differ 
n ), owing probably to the greater weight of raw ar 
serie ime indexes exports and 
ved from the total value trade figures and the Fisher 
init 4lue indexe and hence are equivalent to | er lexe f ime 
adjusted to make the product f the volume and price indexes equ to 
the lex f The idjustment that tomatica ided 
assumes that the difference between the index of the tot i f trace 
and the product of the indexe f unit e and ime made fr i 

ample should be attributed t tween the change imme 
the sample and items not and differences 
tween the change n price of the i of iter not in the ple 

Entries for 1937 refer to 193% r i i t lities | 

aiue juantity, and price re t the trade ret grout 
{ related items for the ie and tity f re tt f t 


eevee By Months 


1955 
Jan 


Months 


Nov Feb 


Dec 


International Trade 


748 PORT 70 
Wood Pult a70 
Wood b70 
Ir e70 
Paper d70 
443 IMPORTS, cif 
VOLUME OF EX! ‘ 72 
1 Puly a72 
b72 
142 
190 d72 
VOLUME IMPORTS 
EXPORT Prices (B ‘ 75 
ood Pulp a75 
W 1 Puly 
Sawn Timber b75 
lron Ore 
Newaprint 
FREIGHT 
IMPORT Prices (B) 4 78 
Pivret Half 
1951 195 1953 1955 
and Services 926 199 164 
Exporta, f 659 16904 
Trans ta ‘ ' ) ‘ ‘ 
he “A ‘ 
Private Donations 3 45 ” 16 i2 
Private Capital yaa 110 32 10 ita 
t-terr apite 42 
Official Donations 0 ai 
Official and Hank ( apital ? 315 551 va 
Gold subs tions t 1F and ‘ 
Long-term loans extended i 
Other 4 ‘ 4 
hort-term capital 
Liabilities 44 7 
eredit balance ane 445 aa 
Other foreign assets ne ' ‘ ‘ 
Mor gold eum ; 49 ' ‘ 2 
Net Errore and Omiasions 
Not ful af ‘ ete sand sare 
cluded with 5 ate 
Government Finance: lation the cash the 
budget and capita idget transacted through checking 
iccounts of the Treasur 1 Nat i! Debt Office at the Nat i! Bank 
The ‘ 4 rit t j the it m and 
the debt figures therefore j yovernment debt to the il) security 
fund The t rowing ebt figure lo not ir tea held by the 
IMF and IBRD s The Debt ita re ire available current! 
juarters and t as f f kronor 
1953. | 1964: | ‘ i964. J 1.04 
‘ 
‘ 
4 ale 
Discrepancies between Net Horrowing figures and corres, ling change 
the Debt re tf the j the debt figures of various non 
ash iter j i 19 i debt write-off of " n kroner to 
the War A irance Office Hey f ‘ ear 1949 the figures 
ide a debt in US dollars of 1061 n kroner 
National Income: The data area llected by the UN but reassembled 
for Ih Net Foreign Investment reported here it ides net fa r 
me fror abe { 1 henes j to the balance on da 


Sweden 

July 

4 

124 

14 1* 1% 

154 20% 6% 

248 244 

129 
115 143 151 

133 l 144 
123 122 124 
163 164 165 

supplementary table the Annual Repor 

ecurity holdings into government and other secur pe” re 
PCs fied as Claims on the Privat eee 

The data up to the end eA be 

for the price figure The Wood Pulp price refers to bleached, diss y and service 4 «| e Dalianee f Paymer Jwing to the pa or 

f tier nt ng rn 
nhite t The index Freicut Ratt compiled enska inavaiial t i i i j lata on government revenue and 

ilphi pulp nd REI r Rat 

Handelsbanken; it measure ir irgo age charter rates for er pa ‘ ivestment expenditures, 
of all nationalities in trade to and from Sweder Data for the base year not | mle t us ne the nat income measurement comparable Pg ea 

to th ‘ er ent deficit narat tr or 

194%, refer to November; for 1949 data refer to May / December elFSg ‘ eparate private ‘ nent from BETS 
total! nvestment 4 ty hle measure the gr infla 

BALANCE OF PAYMENT data immarize the IMF Year . tals tionary factor I hie gure reported for 1937 refer to fiscal year ia. 

ment The trade entries agree essentially with JF: July 1934%/June 1939 Sars 

] ‘ ] 


Switzerland 


1937 193% 1939 '' 1945 1946 1947 194% 1949 1950 1951 1952 1953 
Rates Francs per U.S. Dollar: End Year 
4.324 4.459 4.290 4.315 4.315 4.315 4.3 4.369 4.285 4.288 

2a U.S. Dollar 3.45 4.13 4.99 4.30 4.29 4.56 6.2 4.28 
2h Austrian Sel 3.61 8.64 8.5! 4.3 4.29 
Belgian Frar 8.29 4.30 4.20 4.00 4.2 4.23 
German Mar 8.54 4.23 
Italian Lira 4.27 4.09 8.78 4.22 4.26 
Netherlands Guilder 1.23 1.96 8.91 8.9] 4.01 4.16 4.24 
Portuguese 4.12 4.27 4.20 4.26 4.24 
z Swe h Krona 3.20 2.69 2.95 3.45 3.47 3.60 3.54 3.93 
Pound Sterling 2.38 2.90 3.91 4.01 


Free 
Sa Hars i 4.32 


3b Coins (Sovereigns 6.0 f 4 
Gold and Foreign Assets Mill rs: End Year) 

1] Gold 640 01 649 1,104 l 44 l 6 1,442 1,381 1 47 l 

13 rn KY 
Related Data from Other oure 
17 SHORT-TERM ASSETS IN TI I 02 219 s7¢ i i73 446 Ze 17 653 l 64 674 
17a Government and i 423 402 09 6 
Business and als 120 118 
Trade and the Balance Payments 

20 Exports 1,289 1,820 1,800 1,474 2,676 1,457 3,91 4.690 4 { 163 


2 
Imports, c. 1 1,410 3,425 ) 1,009 },79 4,696 911 193 ) 
22 Trade Balance iv i 1,564 i f 145 109 


VoLume or Trapt 
a4 Exports (1934 Weight 0 17 46 81 92 100 100 113 136 135 151 
£6 Imports (1938 Weights 64 O 21 71 100 100 K] 101 119 104 109 
30 ForwBIGN ASSETS 3,192 $8,169 2,623 4,942 6,108 6,369 6,0 6,500 6,232 6 , 367 6 608 


Assets of Other Banks Mill of Fr End of Year 
41 Official Entities 104 96 #4 106 6° 

48) (Caan 977 1,055 638 $91 $51 i64 678 906 799 473 918 1,047 


Currency and Deposits Millions Fray End 

60 Money Surrry (Net) 4,644 4,712 4,744 8,425 9,189 9,680 9,518 10,568 11,008 11,219 11,40 11,720 

$1 Currency (Gr 1,978 4,139 4,407 4,709 4,978 4,899 004 78 in4 5,613 

58 National Bar 1,716 1,663 789 1,110 1,164 Lys 1,248 1,731 :. 778 1,529 1,454 1,541 

Postal Checking 404 609 623 1,013 1,090 1,044 1,035 1.090 1,126 1,212 1 248 1,334 

66 Time Derosirs: Other Ban! 194 ila 1,024 1,220 1,368 1,812 1.122 1,283 0 1 688 1,863 

Government Finance (Millions Fran 

60 Dericit (—) or SurrPii 74 i9 100 51 61 10) 63 () 14 90) 
61 Revenue 719 3, 207 4 2,442 001 45) | O84 2,383 

63 SaLe OF FOREIGN ASSP’ 160 “4 51 281 

FINANCING 
64 Net Borrowing: Frar 58 1.151 190 41 171 90) 14 ) 79 3] 
: 65 Use of Cash Balance 12 l 15 61 134 110 $61 yA 4 10) 

66 France Dept 2, 089 8, 166 1,804 i, 764 1,777 7,806 727 7,759 

Money and Capital Market Per Cent: Average Daily Quotations 

70 GOVERNMENT Bonp 3.41 $3.24 8.76 $.29 3.10 $.1 8.42 2.94 2.67 2.95 2.84 2.55 

Rati 1.00 1.00 60? 1.00 1.00 1.11 1.50 1.12 1.13 1.05 1.01 

Metals and Machinery 100 101 126 127 124 


| 

Mid-month quotation 
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| 
Vi 
4.285 
Franca per Equit lent of One [ S. Dol uw at Official (1 End of Month 
4.25 4.25% 1.25 4.235 41.25 4.25 4.25 4.28 4.28 i i 1.28 
1.29 1.26 t.2 4.29 4.26 4.25 4.28 1.30 { ) H 4.24 i 1.1] 4. ie 
4.27 4.26 4.25 4.26 4.26 4.20 4.21 4.24 4.27 4.20 4.19 4.14 
1.42 4.37 i 4.32 ) 4.25 4.24 1 ) i 4.29 i i 
125 124 114 ll 122 122 114 11h 11 125 114 j 
131 123 120 118 115 115 118 121 
163 424 469 i44 in6 4 i94 H i 169 i 
97 }11 120 1! 126 107 130 124 ) { i4 25 
i 
6.935 6.94 6.924 6,992 7.073 7, 15¢ { 
6.623 6.648 6.625 6,402 6,92 “49 mag { { 
font 
] 667 1,679 1,745 1,763 1,863 1,877 1,441 ] | 1,949 
“ay 
ae 
al 
pe 
ae 
Per Cent Average of | y Quotat Tee 
122 120 ] 129 { { 73 
Continued on fal wing 
pre ‘ een 4 na free rates ¢ ‘ epte her * 


Switzerland 


: 1937 1934 1939 '' 1945 1946 1947 1948 1949 1950 1951 1952 1953 

Prices and Wages 
41 Home-T ype Goods 50 51 52 9 l 97 100 I7 G6 ) ) 100 

Unit VALUE or TRADE 

ag Exports (1929/34 ght 40 101 100 104 100 17 93 02 102 19 


Production, Employment, and Income 

Per Cent of Insured | 


92 NATIONAL INCOMI 8.70 8.83 13.47 16.03 16.64 65 6 8.16 ) ) f 5 
AND THE BALANCE PAYMENTS: Value Trade: Exports 
3 P ~ e-produced g is and imports for home use Volume of Trade 
ert trade Net Surplus with EPI 
SUMMARY OF EXCHANGI YSTEM: All tr setior nl lollars are Area: Net , f rpluses or deficits reported under the Euro 
conducted at rate pre y in the free et t the ‘ P ‘ ! EPI i the Intra-Eu ‘ Payments 
National Bank taking su t neces t eep exchange eme f 1 nd 1949. Figure e « tal transactions as 
A f ent t lior 
the ctual range of rate the fre« rket ‘ : r te 19 
t h October 1950 
For n } torical , { the « hang rate ter © the 
Jul 1953 Of International Financial Statiati ther Banks ‘ l ye 
Cash: Curre holdings, postal che gy balances, and balances 
GOLD AND FOREIGN ASSET Treasury Foreign Exchange: Balances 
Payment Agreements ecounts Short-term Assets in the I Ss ( RENCY AND Del 17 Money Supply: Currer ind deposit 1 ney 
Deposits and short-term d r obligations held for viss account lefined he , ke cash | lings of the Other Banl Currency 
as reported by all If ' banks I Data through December 194 Tota ilation. Deposit Money ey and deposits of business, 
na th r with the nal Rar 
include holdings of the Bank for International Settlement Decer ; elgme 1 the Other Ba e Na il Ba 
th ¢ Or 
m ber 1949 figure comparable to 194 i lars After ‘ ot 
eptember 1946 lata not etrict hy le earlier 
lusion in Octol fa owr nt for 
owing to the exclu } ( er ol I ed int f ‘ Govi MENT FIN cy 4 nts relating to the European Payment 
reported as Swiss Credit to or from EPU: Cumulative total , - e ternat ' ent reement re incorporated 
of credit extended to EPI Cf. table rurope enta Ur 1 tl (,overt ent's aceount In I} these elé« ent re 
for explanatory notes excluded fr the figure n the Government's Deficit or Surplus 


* Home-consumed good 
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May 


1945 = 100) 


1048 =100) 


VIII, NumMBer 3, MarRcH 1955 
1953 
Oct Nov Dee Jan Apr 
98 9s 98 98 97 98 98 99 99 
100 100 101 100 100 100 100 
100 97 98 101 101 101 101 9s 
104 104 10 104 104 104 104 104 
107 108 
103 103 
2 2 4 2.3 1.6 1.5 6 
nd re nate 1 al wn together with goverr ent g 1 a ju tions 
n line 63 n iter requiring g vernment f cing } lat or 
Net Borrowing plus the Use of Cash Balances w the Covert 
finance both its deficit its net gold and 
foreign exchange Expenditure: | for 1945 ides la 
t f debt of the wise Federal R ys ting to ) million 
frar 
MONEY AND CAPITAL MARKET: Government Bond Weighted 
eras é to maturity of 12 bonds ied by the Confederation 
and the Swiss Federal Railways having maturities of at least 6 
year Data are the eld of the individual issues, weighted by value 
" een | per cent since November 26, 1936, and the ‘ 
per cent nee June 1949 Changes in these rate have been asa 
n per cent 
ares 
» Eatablished at al Hank ‘ nmerctal Hank 
4 
‘74 


June 
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ta 
ene 


Per Cent Inaured Worker 


Distribution 


Agricultural 


Wholesale Prices 
it Value 
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Switzerlan 
1954 1955 
99 ) ) 100 100 80 
101 101 LO] 4 ] l 
99 ) 9 9 ) ) 99 
104 ) 90 
4 
os 
ihe ¢ ate i Zed ure at 
inks Share Prices: Weig ed ave ve 
on quotatior Zu Hassle, and Geneva BOR ETS 
PRich AND W e 44 per « 
total eight exe ‘ 
ave ye ‘ I! ; 
ndexes ‘ tot ‘ f? we hte } 14 tithe 
1994 
of the National Income coat 
france 
al g nee . ‘ ‘9 
~ 
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hailand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1953 By Quarters 


96% “4 
"44 


and Voreign Lxchar 


Monetary Survey 


Kank of Thailand 


Depo it Money Bank 


Per Cent 
1950 

141 141 

International Trade Baht 
1,064 


129 
103 
1,815 


9.883 12.45 12.4 12.4 12.45 12.45 12.45 12.45 12.4 12.45 12.45 
\ 60 7 129 ) ) 17 > 29 
2,64 113 1,199 2,001 1,617 1,199 
‘ 20> 4,171 4,900 127 §,219 7,278 7,409 7,920 8.456 
248 4 14 760 1,188 1,030 945 1,200 1,188 
ty 152 14 625 341 1,1] 1,456 ) 4,263 4,334 4,456 
10a 101 127 128 140 135 143 
1) 72 170 10 370 385 470 
1,438 1,979 1,769 1,845 1,957 1,979 
70b 604 1,347 1,92 f 130 163 
176 
| 


Thailand 
‘ 

1954 By Quarters cee Ry Months 1955 Months 

I! lit July Aug Sept Oct Nov Dec Jan Feb 
End Per Rates 
12.45 12.4 i 12.4 12.4 12.4 12.4 12.4 12.4 12.4 i ort t tice Export 1 

i | ‘ 

). 88 ) 64 l l l l 1.14 i 0 t r tior i 
21.0 l 1.34 1.74 ) 1.69 1. 3¢ Fre I t 5 
16.7 16.0 lf lf 16 16.0 lf (th trate 
End of Per Cold and Foreign Exchangs 

291 64 / 1 f Hs BANK OF TH ND 10 

114 1] 1] 114 114 114 114 114 1! ( ! 11 

17 151 60 i l 154 160 x 12 

) H t al2 

14 l 114 l 1) bi2 

i i i Other 
Dat ‘ 
l 130 127 f ] 118 124 LAI Res Y ‘ 13 
152 | 12] 124 ; l | 121 121 Government and Kar al 
; Net IMF Position «4 i4 
End Period Monetary Survey 
925 lf i \ rs 20 
CLAIMS ¢ Pri rt eTo 22 
UNCI FIED ASSET 3 
\ 20 
1 af 24 
i-M KY 25 
( { r Derpostit 26 
744 f 44 (CAPITAL Act 27 
LIABILAT 26 
] led Data 
3,432 BANK 29 
», 615 », 851 ( IM 
12 10 10 10 10 10 10 10 10 | ( IMS ON Ornen LANe 12 
5,751 5,443 MON 3 

4,226 4,110 te tor 

ORS Grover ent 
4,685 4,565 In: Currene y35 
2,755 2,964 050 233 4,117 192 r oN EXCHANGE M4 

811 i44 $25 417 778 12 14 
End of Period Deposit Money Banks 

554 ( 10 

136 119 (curre 

2,150 ( IMS ON PRIVAT! aT i2 
1,753 1,625 MONET 43 
1,460 1,310 te tor ai 

547 rim ) 14 
Per Cent Interest and Prices 
7.00 7.00 7.00 00 7 00 7.00 4 7 00 NYT 60 

l 129 ] rorl 
ht International Trade 

70 
af) 
or b70 
I 
1,671 1,801 §24 HOF “ f 71 

Millions of D 
71 f 72 
9 b72 
4 «72 
) 44 4 7% 
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Thailand 


International Trad« 


By Quarters 


Population 14.5 


xchange Rates 


ler 
ie 


the fr 
th 


Deposit Money Banks 


Interest Rats 


Gold and Foreign Exchange 
exchange 


Internation 


Monetary Survey 


und and the Dey 


Assi 


FINANCIAL STATISTICS 
1937 194 1949 1950 1951 1952 1953 1954 
tt 76 4 ] 12] 104 10] 101 
76a 4 if 104 ] ] l 132 131 
] f i 150 f f 67 
pr le tri it mixed rate ed part i} 45 rate | nd rece fore n exchange purcl ind ‘ In multiple 
part rate On th date the ¢ ‘ currel t he art of ngé n foreign holding 
in field t pr et ‘ ire that ‘ ftw A ithe fore n exchange purchases 
changed the effective rats exect ‘ rt? J nad o rm ip ot with the nrofits r 
1, 1955 foreign exchange ries ré ex rters to the trar ctiona re rded at th rate showr 
tand price nd the re nder at the freer I} lard } re nad le st the 
rice ire ¢ we w the re ‘ ‘ that the te ‘ } j the 4 The dat n exch ge profit 
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Exchange Rates: The South Afr pound } heen at , th the 
pound sterling since 1933. The Reserve terling 
fixed rates fractiona above or be W the par rate; rate e Januar 
+19 have been 99575 and 1.0097 j Afr pou per | 
terling. Before 1939 and since 1951, that ox y the pe | he 
the sterling/dollar rate was fixed, South African rates for non-sterling 
eurrencie have fluctuated para el with eter y rates forth e currencies 
Annual averages of the market or par rate for the I d rand /} 
conversion rates, per ith African pound 
IPS Conversion Hates 
Pachange Hates Foreign 
Gold Exchange 
104% 4. 4 ‘ 
Jan /Aug 1959 4.623 Thereafte 
opt 1999-Sept 19,1949 4.03 
epti9 Dec 1961 2 gt ‘ yf { j 
1962 2 10 iy if foreign nge 
19653 2.809 
Gold and Foreign Exchange: The Union of South Afr ! i 
tatus ari from its position as the largest | producer in the Sterling 
Area exemplified the relatively large amount gold held the 
Reserve Sterling Area countries hold off foreign reser 
mostly in deposits with UK banks or in UK Government securitic 
Most the EXCHANGE the form sterling and 
for the 321 million dollar the that 
repaid in sterling in 1949 mall amount { Tre Foreign Exchange 
holdings are included The Commer: have lerable 
Foreign Exchange holding but practica rise from banking 
operations outside the Union. The « iin J} refer or to banking 


operations in the Union and only the net balances due from foreign | 
offices and branches are included in the Foreign Assets section (see 
on foreign busine in Monetar irve ection s Dou \ 
PORTED BY US are deposits and short-term obligations held for the I 
account, as reported | all banh n the | Ir far as these re 
government, the data reported from Union presur 
include The data from irces may report some the 
foreign branches South African banks due the 
while these would be excluded from the /F'S data from national 
« Net IMF Position is the Union's quota (100 n irs) 1 
IMF holdings of pounds, i.e., the gold subscription 1 net draw 
and minu other net IMI receipt for nterest and wimir tr 
accounts, The data reported in th ect from Ur rees d 
include the net IMF position. The IMF entries represent resources 
ivailable to or received from IM} nd not the r that the Ur ! 
draw 
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' rtant center r represent isset that ire ea 
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IFS data include notes of Commercial erve 1D HO ! ’ t J e 1954 
Bank), Treasury Coin less the hold nh fr ‘ or 4 terest date thereafte 
Deposits of the Private Sector with the ‘ ‘ and iit 1) da tice fund terest if Maret 
Deposits of the Private Sector and Loca i t m eptember 15 ‘ ‘ 19 ‘ beer e ¢ ‘ 
mercial Bank QUASI-MONEY compri t line quote eld lat ‘Anke Prict e | 
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Reserve Bank. For comments on the Foreign Asset t 1q22 4 Che |} ‘ ire ef 1 ker f ‘ ; 
ties, see notes to the Monetary Survey sectior mining and nufact ¥ 
Interest Rates, Prices, Production: The Kate the Reserve International Trade: 
Bank is the rate at wh the Bar liscounts eligible mmercial paper tive year 
ma n per cent per a ir ind’ date est nment 
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The Treasury Bill Rate the rate for month t ‘ tay I 6-1 tt iPS1 4.4 
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Aug jjustment of these data t inet ex ein December, the December 
r 3 month bills ind the last quarter figures 1 bye e ne tive The data on \ , 
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Kingdom INTERNATIONAL FINANCIAL 


1937 193% 1939 ' 1945 1946 1947 1945 1949 1950 1951 1952 1953 
Exchange Rates U.S. Dollars per Pound Sterling: End Year 

BELLING KATE 4.999 4.642 4.026' 4.026 4.025 4.0275° 4.0276 2.7988 2.7988 2.7812* 2.8094 2.8106 


Worth (at Official Cross Rates) per One Pound Sterling: End Year) 
2 Free Rate: Bar Gold 


FREE KATES FOR STERLING ABROAD 
United States 


Transferable Account 2.66 2.49 2.61 2.4 2.73 
Security Sterling 2.64 
Not 2 601 3.602 2.320 2.610 2.690 2.620 640 
2.296 2.496 2.848 2.652 2.552 

Netherlands 5 466 2.829 8.000 2.645 2.526 >. 763 

2.248 2.226 2.707 2.849 2.488 

Gold and Foreign Assets Millions Dollars: Last Wednesday Year) 

10 Bank or ENGLAND: Gold 2,690 2, 690 1,162* 1 l 1 l l 

iz yilars 2,196 2,476 2,696 2,079 1, 856 1 ,688 8,300 2,335 1 846 2,518 

14 STPRLING LIABILITIES 4,039 y 6 2,084214 7 15,028 14,620 13,783 9,568 10,48 10,671 9,624 10,382 

16 To Others 13,057 12,99 12,465 11,542 7,938 442% O67 6,125 

16¢ Dollar Countri« 13 ] 73 77 47 22] 106 95 l 

16d Other Western Hemisphere 657 224 126 160 112 

lée Other Countries 2 1! 2,647 2,309 2,140 1,439 1,3 1,439 1,10 1,025 

Related Data from Other Sources 

17 SHORT-TERM ASSETS IN THE U 261 446 444 70% 469 26 646 74 I 657 643 R18 709 

17a Government and Banks 444 489 60 432 
7b Business and Individuals I 218 254 258 277 


CREDIT FROM EPU 225 465 614 
and the Balance Payments 


VALUE TRADE Millions Pounds 
20 export 97 186 965 1,198 1,646 1,844 2,200 2,707 2,728 2,687 
2] Of which Keexp rt ib 62 16 ] 0 60 64 BD 127 144 105 
22 Imports, c.if 1,024 920 ] 17 ] ] 1,79 O78 2,610 008 904 3,477 3,343 
VOLUME OF TRADE 1948 = 1 
23 Exports (1950 Weights KY 4 69 44 73 19 x 100 110 127 Z 128 120 124 
24 Imports (1950 Weights) 133 127 120 f KH 96 X 100 109 109 122 112 123 
Millions of D 
Assets of the Kank of England Rill f Pounds Ste yg: Last Wedne y of Ye 
32 Government 34 80 78 | l 1.76 1.76 I 1.73 l 4 1.93 1.99 
33 Husiness and Individuals 03 06 03 02 03 04 04 04 05 04 03 03 
40 ToTAL ASSETS 2.40 2.a2 2.48 4.41 ». 59 5.83 § .07 §.12 § .26 6.19 6.32 6.54 
42 Government 1.08 1.01 1.12 4.03 4.04 1.10 1.99 1.98 1.46 1.11 
43 Business & Individuals 94 98 1.00 2 9x 1.2) l 1.52 1.64 2.11 1.82 1.79 
44 26 26 27 64 60 } 64 »5 54 
Currency and Deposits Sterling: End Year) 
50 Money 1.67 1.64 1.79 4.42 4.96 5.04 6.19 5.28 6.36 5.38 54 
61 Currency 46 46 50 1.84 1.88 1.33 1.26 Bs 1.29 1.36 1.45 1 .§ 
Deposit Money: Other Banks 1.21 1.19 1.29 8.07 $8.68 $3.71 1.92 8.99 3.93 i ) 
Other Banks 1.01 1.03 1.00 1.67 1.9 2.04 2.04 2.11 2.0 2.23 2.37 
54 COUNTERPART FuNDs: Bk. of Eng 02 10 02 
Government Finance Mil Pounds Sterling: Year Beginning April 
61 Revenue 1,004 1,127 1,628 12 ) 1.097 4,156 1,621 4,921 


FINANCING 


65 Foreign Grants Received 115 100 276 9 103 
66 STERLING Dept' 6,994 7,181 7,899 23,267 24,863 24,066 23 l 1,612 4 $ 23,889) 
67 Foreign Currency 69 64 2,189 2,192 2,168 1625 
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reasury and the Board Governors the Federal Reserve System End 


Beginning 1945, estimates 
Page 186 fiscal year and month 


United Kingdom 


Aug Sept 
2.8019 
2.71 
2.672 
2.737 2.711 
2.643 2.629 


469 456 
901 


1953 
Oct 


Nov Jan Feb Mar Apr May 


Dollars per Pound Sterling: End Month 

2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8169 

Dollara Worth (at Official Cross per One Pound Sterling: End Month 
2.817 2.812 2.813 2.812 2.810 2.800 2.791 

660 670 4 5 2.718 490 2.780 4 10) 690 
2.814 2.815 2.800 2.800 2.829 2.9 914 2.829 


(Millions of U. S. D ura: End of Month) 
61 2.518 2,643 2,583 2,685 2,820 O85 
10 10,704 
ORR ) 
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10 
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10 


0 


700 
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Millions Pounds Sterling) 
10 i9 4 209 6 14 l 124 
9 Q 9 9 12 q ; 
i9 69 ) i2 42 AVA 242 '99 44 ) 
>» 123< 154< > 13l< > | > 
>» 121 < 124 > 124 >! 4 
Dollara) 
of Pound terliy Last Wednesday of Month) 
1.94 1.9 1.93 1.94 O2 1.92 1.93 1.96 1.9 06 l 02 
1.92 1.90 1.90 1.92 1 99 1.90 1.92 “ 1% > 07 9 ; | 
Rilliona of P terling: Selected 
f ) 4 6.148 6.1% 6.260 a 6.40 6.41 6.4 i 54 
1.73 4 l 1.79 4 i 1.86 l 1.94 1.92 ) 1.91 
l 4 i | 1 ) 
Rilliona of Sterling elected Date 
1.50 1.4 1.4 1.49 1.52 1.54 1.5 
Mi fl erling 
be ad 188 f i44 112 lf 
l i 14 114 
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1937 193% 1939 

Money and Capital Market 
70 GOVERNMENT Honp YIRLD 8.26 8.84 8.72 
71 ConpronatTe 4.04 8.96 4.28 
7@ Hitt Kati 66 61 1.32 
78 Discount Kati 58 63 1.80 
Prices and Wages 
80 Prict ANG () 46 4 
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6b W ee) lu 
Production, Employment, and Income 
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4.00 2.67 2.19 19 
1.94 1.94 1.94 
103 10¢ 109 108 110 
149 149 l 149 149 
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130 130 130 
128 129 129 129 130 
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102 121 124 127 
10% 109 110 110 110 
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2.1 2.17 1.90 1.60 
1.95 1.9] 1.91 lf 1.44 


United Kingdom 


1955 
Aug Sept Nov Jan 
) 1.5) 1.4 1.44 1.4f 71 
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{NATIONAL FINANCIAL STATISTIC 


United States 


1937 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Gold and Foreign Assets Millions rs: End 
10 GoLb 12,790 92 17,800 ) ORS f 4,399 24 ) 2 87 3,252 091 
Sy Cla of Creditor 
Form Liability 
Ilha Deposits with Fed. Re Ith 172 199 y 62 ys 64 67 KOS f ) 423 
Ihe Government Securiti« 18 196 1 936 , O58 ) \1,41% 1,909 3,317 
Area 
16 Latin America 241 4% $36 1 1,105 17 l 1 437 613 1,4 1 61 1, 76% 
16b Non-Dollar ¢ nt 12] 42 412 452 i 6 49 140) 
18 Other Countri 1,134 6456 1,873 y 4 ) 2,590 4,264 ,664 3,609 
Trade and the Balance Payments (Millions Dollars) 
VALUE 
10,618 10,223 16,371 12,666 12,074 10,281 15,041 15,196 15,782 
Of which: Military Aid ) 1 Of 1 ORS 51] 
23 Imports, f.0.b $,176 191 2,403 4,175 4,991 », 824 6,696 4,96 11,071 10,785 10,968 
VOLUME 
9.1 11.8 16.2 17.9 14.3 23.0 21.5 21.4 
Domestic LOANS AND INVESTMENTS 
Government 2.6 2.6 2.6 1.3 23.4 .6 23.3 18.9 20.8 23.8 24.7 25.9 
338) To OTrner BANt 2 2 l 2 
48.2 0.3 142.9 133 137.4 140.0 147.9 157.4 66.6 170.8 
Domestic Loans 40.1 123.6 115.8 113.8 119.7 126.2 146.1 
Government 12.0 12.4 12.8 14.7 62.6 67.0 62.0 63.3 63.4 
Official Entities 6.1 6.0 7.2 4.5 6.9 7.8 10.7 11.5 
Business and Individuals 20.8 19.7 20.1 41.0 54.5 59.9 69.5 
46 Casn 7.8 9.7 17 18.1 0.0 | 1s 19.6 ,.6 2.6 
Deposit Money: Other Banks 24.0 26.0 29.8 83.3 92.3 101.5 103.3 
63 Time Derosirs: Other Bank 14.8 14.8 16.8 30.1 33.8 15.2 $5.8 16.1 6.1 7.6 40.7 45.0 
54 GOVERNMENT Derosirs 1.0 1.8 1.6 25.6 3.6 2.3 4.8 4.0 3.6 3.7 ».7 4.3 
55 Federal Reserve Bank l 9 6 1.0 i 9 1.3 1.0 a 3 5 5 
56 Other Banks 9 24.6 1.4 0 1.4 2 3.8 
57 BANK Depit 40 9.2 | 44 92.0 102.3 ) 15.0 125.9 136.9 146.6 
57a New York City 16.1 13.7 31.9 52.6 
Other Center 17.9 15.5 16.7 28.5 32 iZ 41 6 1.9 61.9 
Government Finance (Rill fl Year I lune $ 
60) ( ) OR SURPLUS 2.80 10 2.90 45.02 8.20 6.60 4 00 2.21 7.59 07 
Revenue 70 7.10 6.60 0.16 44 4 4 45.56 1 4 40 94 1.40 68.02 71.29 
Expenditure 9.60 95.18 61.74 6.60 43.16 45.40 67.96 76.56 
FINANCING 
65a Held by: Federal] Reserve Banks 2.5 2.¢ 2.6 21.8 1.8 1.9 1.4 19.3 18.3 1.0 9 4.7 
65b Commercial Banks 14.2 13 15.3 84.2 a4.4 ).0 64.6 63.0 65.6 4.4 61.1 8.8 
65e¢ Other Financial Firt 8.9 4.8 l 41.4 25.5 
65d Local Governments 2 6.5 4 0 9.4 10.4 12.0 
6be¢ Corporations 2.2 2.0 2.1 22.9 17.7 13.9 13.6 f i } 18.9 18.9 
Ind al 9 9 2 63.4 { 65.5 64 65.8 
659 Other ] 6 6 5.3 5.6 9.6 9.6 11 .¢ 12.4 


. 
: Moving cr weight > Last W nesda nth * Mont} tota und 12-month average 
Page 190 End fiscal year and Includes foreigner 
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129.4 126.6 123.6 
27.0 6.9 26.9 
102.4 
45.2 45.6 46.2 
3.1 5.6 
2.9 1.0 
164.3 141.9 171.3 
62.3 4 
0.4 4s} 6.7 
61.2 6.6 66.7 


13.6 
1.5 


125 
«VJ ) 
26.9 
98 6 


60. F 

61.0 

9 
) 


60 2 
07 81 R7 
94 >. 39 
6 6.26 
if 1.66 
0 2.00 ) 
29.0 220.5 7.1 
20.6 29.3 25.1 
62.8 643.9 
i 25.2 25.2 
l 12 12.8 
1.0 21.7 
4 f 0 65.0 
13.3 13.6 13.5 
strictly comparable 


May 


Dollars 


Millions U.S 
5 5, 


ne 


July 


End of Month) 


029 99 
10,576 10,561 
h id 6,797 


21,9 


Wednesday 
7) 170.5 171 
145.7 146 
12.5 
5 69.6 69 
3 21 ; 
End of Month 
126.4 
7 100 
45 16 
6.2 
9 
5.4 
163.4 154 
) fil 
i 
11 6 
) 
1 63.6 64 
1.4 i 
14 
if 


se 

0 
6.8 


1,889 

1.290 


United States 


70% 
13.7 
6096 
1.8 1.8 
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1,843 1,826 1,859 1,894 1,884 1,839 1,864 1,799 
5,644 5,728 5,897 5,948 6,068 6,244 6,218 6,261 6,424 
614 H56 723 710 654 636 x4 646 14d 
1,815 1,840 1,763 1,772 1,788 1,867 1,999 1,994 1,954 1,918 1,839 1,849 1,91 
1,256 1,244 1,185 1,180 1,288 1,237 1,247 1,298 1,440 1,450 1,394 1,212 
6 § 5 6 6 f 5 f 6 6 20 
1,187 1,257 1,247 1,353 1,092 1,183 1,125 1,426 1,400 1,474 1,291 1,112 1,264 1,243 
48 = 100) 
111 116 116 116 127 131 122 110 106 121 117 
120 132 118 121 129 115 133 113 114 108 107 
Last Wednesday of Month) 
25.9 24.7 24.6 24.6 24.6 24.0 24.4 24.6 25.0 
Laat | th an 
171.7 170 178.6 180.5 181.9 
63.6 63 67.5 67.5 | 
22.9 y 0 21.3 3.2 45 
147.9 149.8 141.1 149 149.9 152.3 156.8 185.7 163 
64.1 63.1 60.9 62.5 67.1 65b 
' Data r with succeeding years. For f il year 19 ( int Not Pre r 


United States 


1937 
Money and Capital Market 


78 Treasury Bi 


76 Catt. Money Hate 1.00 
Prices and Wages 


Unit TRADE 


sarnings 


Cost 


Production, Employment, and Income 

INDUSTRIAL PRODUCTION 
PRODUCTION 
(Non-Agricult 


UNEMPLOYMENT Types) 


INCOMI 3.6 


PRODUCT 90) 


TIONATI 


NATIONAL 


UNITED STATES 


Population 


1939 1945 


) 3.30 
05 02 $5 


69 3 94 
49 66 


44 4% 72 
4) 42 66 
9 75 
46 47 76 


19.0 17.2 1.9 
) 121 9 
67 .¢ 
) 91.1 213.4 


GOLD AND FoRBIGN A T Short-term Foreign Assets and Liabilities 
Short-term claims and rt-term liabilities foreigners 
ported by banks in the 1 Foreigner ne ‘ foreign ¢ ¢ 
ments and their agencies, and all business na | , 
ing those nationalit domiciled outside the United 
The data exclude accounts of international y tions except 
those the BIS, both for its own and EPI nt. 
: foreigners include dey t loar ‘ ect tatanding, and other 
iterns held by banka for their own ace t or for cust f sccount 
Liabilities to foreigners include short-term obligat of the | 
Government, and deposits, | , collection iter nd other short 
bank The short-term liabilities given here e thee lent of the 
series on Short-term Assets in the | yiven s ratel n each 
Country Page. By Class of Creditor: Official: |: es Japan's total 
short-term eta in U.S. banks thr yh 194 | Japanese-reported 
official dollar holdings thereafter International Fir 
tatietica, June 1953, page x Ky Form of Liability: Government 


Securities: For the period 19 Febr 


total of liabilities to the BIS, the bre | n of 
By Area: Latin America: Counts f hich d 
available are included in D r Countrie 


TRADE AND THE BALANCI Value of 


include all aid and relief shipment export 
ioe equipment 1 supplies under the Mut | 
shown separately as ‘militar ent 
began April, 1950 


Volume of Trade: Indexes cover ) ent 
produced goods and per cent { ports f 
! Kport index is adjusted to ir ide in 

forces 1944 through 1946 index 

to the ime comy tion of trace re] te 

trade except for re-exports 

Balance of Payments: See | wing pag 


le Federal Reserve notes held and lk lial t 
lial ti the latter deducted because un 
ine led in asset Gold Certificates: In 
held in the Federal Reserve Note Redemptior 
ASSETS OTHER Mont data are 
Other Banks are a al tar 
t Total Assets: Halance et tota 
nt Cash: Currer ng nd dey 


Monthly data are averages 


unweighted averages weekly 


Total Assets: Balance sheet t 


r 


4 includes the 


Trade: export t 


ly 
{ ex f home 
e in 194 
the 
pub here refers 


1946 1947 19445 1949 1950 1951 1952 1953 
Per Cent: Average 
2.19 4 ; 2.44 j 2.32 2.67 2.65 2.92 
l ) 1.45 1.94 2.14 2.42 
34 60 1.04 1.10 1.22 5 Ke 1.94 
61 87 1.11 1.12 1.16 1.60 Bee 1. 8S 
1.16 1.38 ] ) 62 1.62 ».14 2.45 OF 
1948 iverage of M 
110 9s 100 on 120 147 156 156 
1945 


79 94 00 93 90 103 102 102 
14 91 100 95 103 130 123 117 

) y 00 104 109 1] 124 131 

194 } 

100 g 10 115 119 129 
95 103 100 106 10 103 10 112 
94 9 100 y 101 ] 109 112 


FINANCIAL STATI 


the Fed Reserve the Other 
Bank Debits: Debits demand deposit accounts 
husine ndivid fore ne nd Stats | vernments 

re ted t I 15 cents Other Large Centers: 


t foreigner | tate i 
er ‘ ‘ ‘ eel re ‘ her ni at ta i 
Ne ’ Cit i er lead tie ( rable figures 
for 1945 are: New Other Centers, 34.4 
I i} r Ar lata e for fis endir June 0 
ted Data represent cash eratir e and outgo 
the budget and trust accounts generally 
} H eve Post O e De rtment nts are 
lad net j not lude t t tior f the 
Postal te Ref f K« ive en ¢ ided fror 
iG ‘ ent ) t ‘ non-« lebt t tior nd 
nterest I Armed Forces Leave Bond bscr 
the for f notes {| ble on de ind by the Internationa 1 
nd Bank. ets ein ided or t the time of their ¢ h redemptior 
Disers es hetwee gures f{ the Deficit or Surplus 
the Financing Deficit iter due the 
exe fy Revenue of Monetary Operat mostly seigniorage) 
whic e not show ‘ rute Use of Cash Balances: Change in 
General 1194 ides 1.8 billion dollar 
lrawn fr the kx nge Stal tion Fund to meet the subser 
‘ } " to the International Monetary Fund and a 
t fer to the Gene } 1} nee Dollar Debt | Net Borrow- 
ing: Period t ‘ 1 change ebt balances differ fr correspond- 
I t r be ‘ ebt t ct include non ish debt iter 
‘ fr } i} r ine net pr eed 
fr nteed loar t vered in the debt balance 
wing. I 
Saris } yy ' tion of debt by } ler are valued at par 
Prior June 30, 1940, interest bearing obliga 
tior Held Bar trust companies 
ana Da | I ‘ Other 
} I lutual sa gs t rance companie 
Intragovernmental Accounts: Ir if the nvestments in govern 


ender * Moving « 


Monthly data are 


a1 Export ‘ 

Waces 
i 46 56 104 
iZ i4 93 
69 9] 4 
Per Cent Labor Force 

Bost Detroit, San Franciseo, and Los 
Ange Pr ‘ 1945. mont lehit lemand deposit 
e 
‘ ited he 
United 
Keserve Bank $2.6 | June ,19 
Page 192 Annual rates seasonally adjusted 


1953 


1954 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
Per Cent: Average Daily Quotations 
2.97 2.83 2.85 2.68 2.60 2.61 2.47 2.54 
2.58 2.56 2.24 2.22 2.08 1.93 1.62 1.50 1.54 
3.37 3.39 3.33 4.27 41.25 3.23 3.12 4.056 Of 4.10 
2.09 1.88 1.40 1.43 1.21 1.05 1.01 
1.88 1.88 1.88 ote] 1.88 1.88 1.69 1.48 1.25 1.25 l l 
1948 Average Wednesday Quotat 
165 147 151 155 162 166 171 178 185 187 
(1948 
106 106 106 105 105 106 106 106 105 
102 102 102 102 102 102 101 102 102 102 
118 119 118 117 117 117 118 119 
112 112 112 112 112 112 112 112 112 112 
131 133 132 133 133 133 133 133 133 133 134 
(1948 
131 28 27 124 121 120 120 118 118 120 119 | 
113 161 137 122 113 104 
112 112 112 111 111 110 110 109 109 109 lf l 
(Per Cent Labor Force) 
1.9 2.0 1.8 2.3 3.0 149 6.8 5.5 » 4 5.1 l ) 
Billions of Dollarsa)4 
AND CAPITAL MARKET: Long-Term Government Bond 
Unweighted averages yields first call maturity all bonds 
callable maturing years more. Prior April 1952, 
of all bonds callable or maturing in 15 years or more. I Since 1942 
based fully taxable issues, prior 1942 partially tax exempt and Servi 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield maturity 3-year fully taxable 
government bonds, compiled Investors’ Service; prior 
bonds and notes. Tax exempt through 1940 but fully taxable there 
after. Adjusted for accrued interest. Industrial Bond Yield: 
weighted arithmetic averages yields first call maturity 
rime industrial bonds. Investors’ Service 
Bill Rate: Unweighted average tender rate new 
bills issued within the period. For Jan. 15, based Private Donations 
month bills. Discount Rate the Federal Reserve Bank New Private Capital 
York: per cent since April 16, 1954. Changes have been 
follows (in per cent): 
1987—Aug 1.00 1.76 Apr Official Donations 
1948-——Jan 12 1.26 1963 —Jan 16 2.00 


Market Discount Rate for prime 90-day bankers’ acceptances 
New York. Call Money Rate for loan renewals the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base Based quotations 
York. Compiled Standard and Service. 


New 


PRICES AND WAGES: Unit Value: Exports refers total less 
lend-lease and civilian supplies 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for seasonal variation. Agricultural Production: The index 
farm agricultural production represents the volume agricul 
tural commodities sold farmers plus the amount consumed 
farm households. FAO Index (1934/38 
Employment and Unemployment: Adjusted for seasonal variation 
The unemployment sample revised beginning January 1954 
January 1954 data for the former sample was per cent 


186 1962/63 


188 


National Income: factor cost. Gross National Product: 
prices. Gross National Expenditure: market prices (in billi 


Private consumption 64.6 180.6 194.0 208.3 218.4 230.1 
General gov't consumption P a7 
Gross public dom. investment 48 42.0 
Residential non-farm building £.0 4.3 11.0 11.8 
Other construction 92 101 12.4 12.4 
Producera’ durable equipment 17.8 11 8 4 
Net change in inventories 2.7 7.4 10.4 1.6 
tir as private d m in vest ent ¢ ‘ 4 5 61 2 Of J 6 7 fi 4 
Total 86.2 286.1 A.2 461 ‘4.9 
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Uruguay 


Exchange Rates 
SELLING KATES 


1 Officia] Basix 
Special 1.718 


BuyInG Ratt 
§ Official Basic 
4 Special | 
Special 
Free 


Gold and Foreign Assets 

10 or THE 72 

Gold 

Foreign Exchange (Net) 

Related Data from 

18 SHORT-TERM ASSETS IN THE | 

14 Government and Har 

Business and Individuals 

Trade and the Balance Payments 
VALUE TRADE 

20 Export 65 ¢ 

Imports, 66.3 
VOLUME OF ExProRTs 

22 Wool 72 

Meat 192 

Assets the Bank the Republic 


82 Domestic Loans & INVESTMENT 134 
33 Government 36 
Official 
Busine and Individual 8H 
$6 Crepirs TO BAN 2 


Assets of Other Banks 
TOTAL 
41 FORBIGN ASSETS 


Domestic Loans INVESTMENT 138 
43 Government 

Non-Government 138 
46 Casn 35 


Currency and Deposits 


61 Currency 

52 Deposit Mone 

53 Bank of the Republ 

53a Official Entitic 

53b Business & Individ 20 
Other 
Time Derosit 170 
55a Bank of the Republi 54 
55b Other Bank 
Postal Saving 


Gov't Bank the Rep 
Bank 


Money and Capital Market 


70 GOVERNMENT YIELD 6.09 
Prices 

80 Export Goops: Wool 538 
Cost or Livinc (Montevideo 66 


Production 
AGRICULTURAL PRODUCTION 
90 Wool 
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INTERNATIONAL 


1939 1945 


899 1.899 
19 1.619 
(75 1.900 
6 
76 195 
] 67 
65.9 122.0 
1.6 93.7 
136 
165 
737 
157 138 
96 101 
Milhon 
157 24! 
153 227 
Milli 
336 
81 147 
189 
12 
18 46 
131 
187 
1?1 
9 lf 
174 
6.36 03 
9 2 


Pesos per | 


AL 
JI 
VU 
Mil 
1 4 


946 


1947 


Doll 


9 

] 
fl 


169 


if 


1948 1949 1950 


End Year) 
1.90 
/ 45° 2.45 
1.519 1.619 
9 l 1.78 
4 3.10 ».07 
End of Ye 
i 6 $12 
236 
80 
45 
254.3 
) r 199 
100 R6 168 
100 156 17 


231 270 


eof Ten-Day Balances in December 


or 


1.90 
2.45 
1.519 


1,171 
605 
135 


tro te 


FINANCIAL 


1952 


STATISTICS 


ro 
ve 


1.519 1.519 

199 216 234 
221 207 227 

85 94 110 

1945 = 1¢ 
179 121 144 113 112 
450 710 744 829 
150 171 247 330 401 436 532 

679 966 

166 301 405 431 513 666 677 779 

113 104 118 114 134 138 

203 223 264 247 271 
67 69 62 74 87 BZ 78 

150 177 174 190 225 
181 421 459 652 687 787 

132 155 165 173 191 207 

4.96 6.17 5.48 5.46 5.69 5.64 
1948100) 
100 108 146 278 106 124 
100 105 101 115 131 140 

122 100 113 128 130 132 


4 


Uruguay 


Aug 


1955 


Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Nov Jan 


Pesos per Dollar: End Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.f { 
2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 


1.519 1.519 1.519 1.619 1.619 1.619 1.519 1.619 1.619 1.619 1.619 1.519 1.519 1.619 1.519 1.519 1.519 
1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.7% 1.78 1.7% 1.78 
2.35 2.35 2.35 2.36 2.35 2.35 2.35 2.35 2.35 2.35 2.35 


x 

= 

t 

ro 


14 4.13 3.12 3.22 3.26 3.29 26 1.26 ri 20 6 


266 244 242 s4 233 220 224 226 235 241 240 i 26 10 
4 22 20 7 7 7 2 ) 14 14 if 


821 B2 829 419 413 416 12 ) f 8! 
151 149 139 138 138 145 170 186 184 177 
17 16 17 17 15 19 14 14 13 13 $4 
160 { 178 4 4 f $5 
26 10 42 1 5 61 65 ) 69 ‘ 
Mi na of Pe Avy f Ten-day | 
180 
2 61 54 62 62 56 7 61 ) 4 60 r ‘ 43 
722 734 746 779 798 411 418 19 
170 166 165 13# 133 123 124 1] 14 
Millions tely End Mont 
669 659 665 691 676 693 683 “9 i i 50 
103 8H 94 78 ate 95 101 l 
$2 43 9 19 ) Ga 
230 228 227 226 
772 782 194 he 9 10 4 i] 
05 20 205 ) 07 11 l ha 
464 475 475 476 480 445 191 19 
103 103 103 104 lf 106 1O¢ 109 l bbe 
) 9! ali) 9 4 l 56 
464 465 i79 i i6 491 ] i 14 57 
Per Cent: Average of I ly Quotat ‘ 
5 62 ».4 6.62 ». 41 69 72 65 ) ) 


125 124 
14 144 144 151 149 149 160 153 154 If l 14 41 


Page 


7% 
» 
265 
99 
4 
1948 = 100) 
94 78 20 54 50 93 95 75 117 15 176 43 58 
1,420 1,437 1,445 1,424 1,419 1,429 1,447 1,466 1,612 1,509 1,4 
R15 
528 
163 
P 17 
dof 
oF 
TKR 
‘oO 
716 
166 
668 
831 
109 
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By Quarters 


Dollar 

4 

24 ) 4 104 113 126 
27 ) 273 414 f 414 

10a 124 140 137 17 22 4 

ida ] 5 His | 4 977 1.059 
16 10 4 yf 5 
Per Cent 
International Trade re 


By Quarters 


Monetary 


ercial Bank 


End P rwd Exchange Rat 
3.05 2 05 ( 1 
End Per Gold and Foreign Exchangs 
l l 4 
22 y l ( 
9 9 l I 15 
( 
End of Period Survey 
075 049 ( ( ( uM 4 
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153 l | ( 7 
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{ Har bao 
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Venezuela 


Government Finance 


1937 1949 1950 1951 1952 1953 1954 


j Exchange Rates: Rates of 09 and ‘ erd ) her ite } ler l'reasu ( n out ‘ 

petroleum export A rate of ‘ POE: the (he y De with the Commer il Bank held 

except coffee and cacao under cert prices ndit the ale Q) m prise tne aving and Time 

) he ¢ er | } 

imy r? The petrole im compa 4 4 fore yn ye t the r I ire the montl 

, Hank at the rate of 3.09 up to the an int of the Centr Hanh f t erage i ect cleared at the (Caracas an 
foreign unge in a given per i: their ‘ +} Centr Bank is ring 

y of n period le the > 
exes e Bank es ina given px J are made t rate 9) Central Bank: The Cent Bank estat ed 1944. FOREIGN 
Exporters of coffee and « 10 are elig for yement re ent | t foreig ink acceptance 

operating through the exchange rate ted sheet less the reported liability arising from 

N@arar ‘ 

a minimum leve f national currer proceeds to ex riers revard the differs wer the if f foreign asset | lings and cumu 
le of wor 1 price Inder th rrange ef ve proces ted expe 1 rece foreign exchange tra actior 

j | 
rates 4.25 (for unwashed for washed the Bar plus int red ints for the Con 
" 
‘ ee) the proportion } eve wor orice Owing il 
to ita high world price Toe } not haen hle for iv rots 

1951 Interest Rate Price Production The Red nt Rate of the 

since | 

: Central Ban} the rate at the Bank d ints eligible commercia 

Thy petroleur rate } heen u yed +} er for the er I'he ime of d ount wrdinari 
petroleum export rate and the import rate 194 and rat per cent since May 1947 HARI 

‘ ca rates were troduced 1941 and the ret im rate ir P j re end of 1 th price n Caracas and Maracaibo. The index 

bis 1944 flor minor et ye in them tter rate t} te nd re Price weighted the average of the market 
evel of rates have remained unchanged 4 tne re mpani ided and is adjuste 
le wight } ndex refers to nr 

ldata or } th tr ind g lar if reign exet ye — ed it ; I'he ete price 

ad ‘ hrewing war. ar per ir tr 

the elect t ewing sha count for nd lk « he 

the Prices: The Home and Import Goods index 

Central and Commercial! Har balance heat note Inter t f 

ad 1 Monet irvé ‘ 1028 dest 
weighted Venezuela 1938. Petroleum included 

Gold and Foreign Exchangs CENT u G ) the lex forr e and kerosene for domest use 

ion d irs of Treasury | lings in | } , 4 Pract the Ir rt int for approximate ‘0 per cent of the weight The 

dey and hort-term yatior he for Ven i int ‘ i port lex The t of Li ing 
reported by all banks in the I I'he ar wing to govert ‘ refe to Car Its tbove the wholesale | lave 
ment and bant ure ryer tha the tot rey ted | eig } hange ie to the ‘ ‘ rent Be 953 rents had increased SO per cer 
Holding {the Central Kank 1 the ¢ ‘ | Data re ried er 194 If re ‘ ‘ ‘ t lex in 19 would be If with 
the I probal al ints held | Viens ( eT ‘ ect 44 For 19 t ible « i retail price lex 

Bankes for the a int of] ite | n Venezuela tufl 1937 would be about 56 if ked with the co 

, International Trad a The data re ‘ nt the d ir values of export 
at nee it j contra ite that ryer th the Tere 
i t erte to t3 per } tent 
between the tw d r exchange serie Ner IMF Posirn V ene per i I 
wit the t {th Centra anh Petroleum export primar 
quota (15 million dollars) minus IMF bolivares, 
reig re esent per cent of export {the 4 
‘ ‘ retr ‘ ogy 
rees do not i the ne IM] ead of the pe eul 
j j ‘ ome te mea t t f etrol ther commoditi« n other eour 
re ree made available t ind not tne it that Vern ela re 
mi draw trie it OX i ol taxe A mixing rate for coffee 
exnorts inte ‘ tal eo the } r price of coffee | irying the 
Monetary Survey: A cor tior { the j the Central | | pr rot { om eed irre red at each of two exchange rate 
finar y agricultur und other deve t ‘ the rate tent tant at the wer extreme \ ! ir mixing 

, dh cor lation of the r etar ter nor ted with the te eff t lor a Hut exports are er ma a Quarter 
government in TU} government finance statist If the hould be ' ’ th rt totals exclude eta | air which accounted f 
cor lered to be monetar netitut the stan LY 4 ind Qua 19 per ent ft port 194 1% per ent during the ear 
‘ 

Mom understated to the extent of their dey ibout 100 I t have beer isted by as istra 

y n n bolivares in 19 a The data on FORRIGN ASSETS measure net live year 

expenditure of ivare for the acquisit Be j Foreig Key baports Imports 

change | the Central Hanh ir ‘ for fore 193 1944 1949 1953 193 1944 1949 1953 
purchases bolivar proceeds of foreign exchang plus thet r le i 
equivalent of Venezuela re | ript the IMI exchange 

In rates over tine i to the us multiple rates it the per | rx rt t rect imnorts for } rie 

Hence the data re rted in th ection cannot he ect re ed entr t t warehouse PETROLEUM export reo t 

with the d ir value of Venezuela ! anne re ‘ the t i er t 194% but the relative in 

ind Foreign Exchange sectior The nat irre ita a port f etroleu ‘ ative i} products ha nereased ir 
; the ir juivaler the IMF ¢ | j ex ide the ect ‘ YX f petroleum export 1 Laspeyre 
it ling the Treasury. Rather tl measu y the e of OX Ih weighting erud nd other petr m } slue ir 
oie zuela's foreign reserve n terr { their potent ef foreign pur 4 The pet im export price " } IFS as a Paasche index 
cham is measured in the G Foreign ect the ta erived ff tre iquantit ta The ts ler for kerosene ar 

change in reserve CLAIMS ON GOVi M ! e extreme \ the de ed price series rise ght relative to the I ted price 
because Venezuela ha pract i ! (y ‘ rv iM Dh ‘ I” The It rt Price x in unweighed average of the 
reports ere at t« ‘ the inter] e Tre ( mport g price ided the home and import price index 
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1953 By Quarters 


i 178.9 14.5 3 

6.9 766.9 680.5 4 
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Mee INTER ‘ATION AL FINANCIAL TATISTICS 
VM na of Bolivare 
4 
43 KG 14 14 { 19.0 «4 > 5 49.0 4 45.2 45.2 
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1954 By Quarters 1954s By Months 1955 Months 
July Aug Sept Oct Nov Dec Jan Feb 


Year ending June Government Finance 
9 842.1 663.1 4 5 2 170.8 174.2 Revenue Sl 
5 576.7 730.9 l 0 220.8 248.4 218.4 Expenditure S82 
FINANCING 
§.7 4.0 4.0 1 Net Borrowing &3 
49.7 269.7 71.8 86.7 81.5 96.4 44.2 Use of Cash Balances 
Monetary Operations SS 
BALANCE PAYMENTS: Data summarize the IMF state BALANCE PAYMENTS VENEZUELA 


ments but are converted into bolivares 3.35 per dollar. 


entries for the oil companies plus other export agree essentially with IFS Transactions Foreign-Owned Oil 
export The import entries agree reasonably well but the balance Companies 2,677.9 
payments adds estimate contraband Exporta oil, fot 3,764 
central government and the gross account of such public undertaking Other services (net 19 161.4 146.1 ! , aie 
the post and communication service number government Capital 154.8 169.2 
owned enterprises is not in the consolidated accounts and, like private wet ee ! ’ 
businesses, affects the accounts only when they make payments to or Other Goods and Services 2,029.9 -—1,924.3 --2,183.6-2,290.3~2,409.3 
profits exchange operations the Central Bank the time transfer Transportation and 
1953 certain government assets were returned former owner Other (net 
The discrepancy in 1953 between the change in the Debt and correspond Other Priv te Donations “3 1m) 60 0 “40 647 
‘ » > iO y oO r of a 
ing Net Borrowing due the creation 42.5 million bolivares det Other Private Capital 
May 1953 for the purpose compensating those former owners 
assets were not physically returnable. The government owes foreign 
currency debt (Official and Hank (Capital 21 0 7 13.0 220 4 isnot 
Long-term capita 
National Income: The National Income was estimated as follows (in t-Emport Bank Loans , 40 16.4 
hort-term capital 
1936 1947 1949 1950 1951 1952 
1,500 5.000 7,352 7,109 7,195] 9,158 Assets ream a4 222.4 4 
] The data prior to 1952 are based on less complete data than those for 1952 and hence ee = ey 
are too low compared to the figure for 1952 Net Errore and (imissions isi 4 20 5 432 4 
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Eachange Rates ’ r 
1 OFFICIAL EXCHANGE Katt ( yf 00 ).00 ( ) 1 
Gold and Foreign 
11 Government | Hanks 12.26 ) 11 


Trade and the Balance of Vayment« 

Ex rts ix ] 7 92 18 73.9 


Government 9 97 > 63 1 
sf Economic Activities 4 64 90 84.41 1 62454. 3¢ 1.9 


noort 


Carrency and Deposits Dinara: 
50 M BY SUPPLY 14 60 
51 Curren¢ 14 i 61 
68 Derosirs* 2.44 99 ».44 53 
§4 Gov't Derosit Nation bar 9.7 2) 4 f i 54 
National Income / f Dinar 
YUGOSLAVIA Pot I | Agricultural Production: FA 
1 Income ‘ 
‘ hort-terrn ol 
reported by all | ban / 
4 First 
AND THE BALANCE Value Trade: Half 
home-produced g ls and iv rts for} ‘ 47 and 194 r 1950 1951 i 1 1954 
ASSETS OF THE NATIONAL Ba? Domestic Loans and Investments 
Economic Acti es: 3 Ma 4 ra rking 
funds the state enter 1954 
undr n nt f rove ‘ 
CURRENCY AND Deposit Currency 
iA n it ‘ ar ‘ 
lr int of ere Gover ent Deposit 
1) cle i } ‘ 
MONEY CAPITAL MARKE Intere per 
Kat feet ‘ and ‘ 66 1 16 
1953 1954 
we 
Long 
‘ i 
. Ma Nat Bar In wtant contr i pr ea of 1950 
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Ar Ir { t 0 
( 
Ary ‘ | 4 ind t ( Deby to Deposit Money 
‘ te t ent De it 
‘ 
nd oO 
‘ MONBY AND \{ Discount Rat 
Egyptian Clearing Agreement are 
4 
GOLD AND IGN Short-term Assets the 
rted | ull in 19 in Share Price 
the Federal Reserve I) rb rig ba M ; ‘ 
short-term assets in 1 Prior t 449 Credit to 
or from ( EPU: Cumulative tot t t t | I \ tural Prod | 
Cf. table “European Payments not 
TRADE A? rHE Bal PAYMt Value of Trade f 
Volume of Trade: export r total t | t | Distribut f the National | 
Net Surplus with EPU Area: Net 
leficita as reported under the } j 
for | tor 194 
F annual rate of 14.41 
n 19 i419 ‘ 
As Other Bank Fs hig 1) j 
end re 
ling 1 «le i 
rate of 1.50 ‘ r In No 
" ng ‘ eatin of to 1 ip 
to | ) ny per pe ‘ f iif 
at a ratio of 3 to 1 and the gre t pre P 
deposits was cancelled or « erte ( ‘ t yat ‘ 
\ Ine al (at I) j { 
Half 
‘ ‘ wee ! a i 
Private D i 
Private ¢ 
Official Donatior i ‘ 
Official and Hank Ca . ‘ ‘ ‘ 
‘ 
fither Hanks b y ‘ 
Net Errors and Omissions 7 “9 ertad fens 


bys 

“4 

the 

x 
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dollar. Short-term Assets the posits and shor 
term dollar obligations held for Bolivi it, reported 
all U. 8. banks 


TRADE AND THE BALANCE 


Month 


vi‘ ita 


Value Trade: Imports for 
re rojected tror minera 
are est ted 
Volume of Exports: | 
900; Lead, 25,600; Silver, 235. 
ASSETS THE CENTRAL BANK: 1946 the Central Bank was divided 
into two departments (Monetary and Banking) I From that date 
data refer to Monetary Department only. Total Assets: Balance 
heet total less net overdrafts New York and London accounts 
(when they oecur) shov as a deduction from the balance sheet 
Foreign holdings were 
ur value agreed with IMF 


assets, and 
Foreign assets 1953 Boliva’s new par 
agreed with IMF. Finance Mineral Stocks: Bills purchased 
from the Mining Corporation and the Mining Bank of Bolivia 
representing minerais in transit 


THE The Other Banks are all commercial 
and beginning 1946 include the Banking Department the 
Central Bank I Prior to 1940 National tank of Bolivia and the 

Mercantile Bank only. development banks (the Agricultural 

and the Mining Banks) are Allocation banks’ loans 

and deposits these banks are attributed the Official Entities 
sector. Domestic Loans and Investments: Government: 

1947 includes small amount loans municipalities. Cash: 

Note holdings, and balances with the Central Bank 


CURRENCY AND Currency: Notes only Deposit Money: 
Official Entities: Demand deposits local governments, autonomous 
government institutions and development banks mainly with the 
Department the Central Bank. Government Deposits: 
Time and demand the Government and government 
agencies with the Banking Department the Central Bank 
Bank Debits: Government: Debita deposits the Government, 
government agencies, local governments, and autonomous govern 


ment institutions 
ERNMENT FINANCE: Year December millions 


bolivianos) 


60 (—) on 6f 7 254 299 

Hevenue 440 191 1,174 1,012 

of Eapenditure 64 1,198 1,428 1,810 
oF 

os Net Borrowing: Hollviance 7 266 

6s Foreign Currency 

46 Use of Cash Halances A 

a4 Monetary Operations 1 

47 Deer 8 ) 866 1,168 

Cunnency Dent 2,1 6,208 6,472 6,661 


Currency Debt: Includes accumulated non-paid interest 
and represents U. 8. dollar and pound sterling obligations converted 
into bolivianos at going exchange rate 


Or PAYMENTS OF Bottvia! (Jn Million 
i949 


Transactions of Mining Companies 5 60 6 
Kaporta, fot 
Importa, fob $ 16.6 
Freight and insurance on importa : 
alaries paid in dollars and other 

expenses 
Vrofite retained abroad and capital 


movements 


Coeds and Services 


Exports, fot 
Iw ria, fol 


Transportation and ineuranc 


Private Donations 
Onther Private Capital 
Official Donations 


Official and Hank Capital 


to IMF 


cream 


Net Errors and Ominsions 

sional 

les gold exy 

sand omiasions erring to transact 


etained abroad and capital movements 


INTERNATIONAL FINANCIAL STATISTICS 


MONEY AND CAPITAL MARKET: Rediscount Rate the Central Bank 
6.0 per cent nee | mber a hanges have been as 
follows (in per cent 
Date Established Rate Date Established Rate 


1932-—July 4 5 1945-—Mar 19 7.0 
1944 —Feb 4 6.0 
1960 ept 30 6.0 


Unit value exports 1948, expressed dollars per 
metric ton: Tin, 2,116; Lead, 394; Silver, 23,306 


BURMA 


Population: 


Exchange Rates: has been 
ined t the fix f ‘ since 1931 
1 the sterling 

cies have 


IFS Conversion Rates 
Exchange Rates Foreign 
Trade Exchange 


Gold and Foreign Exchange: OrriciAL HOLDINGS are those of the 

Bank and the Prior 1952 they include those 

is held for Burma’s account, as 

Reserve District. Prior 

they are owing the Government and 

resuma included the data reported from Burmese 

quota (15 million dollars) 

lings of ky: »., the gold subscription. The data re- 

rted in this section from B yurces do not include the net IMF 

tion. The IMF resources made available IMF 
ims that Burma may draw 


n 


Monetary Survey: dation the accounts the Union Bank, 

» 1952 the ! rrency Board, and 23 commercial banks, 

inks. «s The FOREIGN ASSETS are larger, 

N THE GOVERNMENT smaller, than the totals of the 

comparable entries the sections above and below amount equal 
net IMF cription. The government’s subscription 
IMF required the purchase gold from the monetary system and there 
( incre: gov } “juirements for domestic finance 
Foreign 


change li he government, amounting to 20, 20, 9, 10, 5 
and 14 ion kyat om 1948 through 1953, are not included in the 
Foreign Monetary System. Government obligations 
and clain 1 th iv ecto! ld 1 the monetary system are 
extremely Bank is engaged primarily in the issue 
notes governmental deposits, which together 
approxin | | foreign exchange that it receives. The Com- 

marily in international trade transactions 

inded their domestic banking activities from 

there appears have been little expansion 

MONEY comprises the Monetary Liabilities 

July 1952 the notes of the Currency Board 

and the Demand Deposits the Commercial 

int for approximately two-thirds the 

its with the Commercial 

VERNMENT deposits State Boards 
t with one commerci i arately reported 
IFIED LIABILITIES refl between the 
the al sanks section see 
ion Bank Bulletin table on Ownership 

that the private sector the Burmese 

yats of government securities 

Prior that date the hold- 

addition, the Commerical Banks 

account customers. These 

llion kyats in 1953 and to less 

BANK CLEARINGS are monthly totals and monthly 

through the Rangoon Bankers’ Clearing 
Government Clearings includes checks of State 


transs yn y themselves, no monetary effect 


ek fluctuated par el with sterling rates for those currencies 
Annual averages mid-point par rates for the dollar and 
fas conver yn rate n Kyats per a ir 
2.6 19 2.469 
1936 2. 746 1948-Sept 1949 $31 3.31 
4.774 
‘ 44 
1964 4 
th 
ir 
Gov 
an 
1950 1951 1942 
44.8 a9 73.2 
17.1 14.2 23.8 
2.6 2.1 1.4 
5.3 8.6 
16.6 f 22 2.4 20 
65.9 71.2 43.9 aA 74.6 
5.4 4.2 10.0 
(ther (net) 2 40 4.6 
15 6 29 2.5 21 
5.2 26 8.2 10.3 
an Long-term capital 
st Gold subecription 4 
Amortination 1.1 1.9 1.2 
hort-term capital 
Liabilities 4 9 4 
Monetary gold i 2.1 
f ne of mining eon” are cluded with 
Boards, as we as other checks on government account 
Page 202 


Union Bank: « The a ts of the 


Board et nad es tot Bar n J 4 The Banh hye ' \ 
ters in | | re ef the e of curre It w t ‘ t I ‘ e | t 
permitted t ‘ ‘ ‘ | re ea } 1 to be I'he e | ‘ ‘ eX ‘ ! ‘ f the ¢ ‘ 

ete ered } foreig et The re rd ‘ M t ent ‘ 
te | I} nt { t I n Ba ire A we t aT A ‘ re ell except 


| t | t t the 
The ent } {ENT ‘ rt 19 
int equ t tne it f the ¢ rrer the 
difference between the | ird fore et nad it rre ‘ 
4 
In J 1952. the Bank received tee tn the OF I ) e IMI ‘ 
I ered curren¢ The the The ex t 4 } bye 
AEN e the ce t nad ‘ holdir { the x ‘ ent National Income: The dat ‘ ected t UN but re emt { 
ord . int s The largest mponent of Deposit ' rATI for IFS 1 A t etween t ‘ t 
Boa that of the Agricultural Marketing 1. It represents that nd other J} lat ! t et t e bee ‘ iped 
i} the | ra nel the int it the eat er f P gout ent 
producers. that not lent or otherwise transferred to the government Net Foreis Inve ll 
The Other de ts «are rye le t f ernment ‘ ‘ f and henes eptua il to the ‘ 
excluded fr the ‘ eentry f f yn t t How 
Commercial Banks: The ace nt f the Commercial Bank ‘ ever, the a int t be ect are © the vlance f 
statement of | ance sheet ot { } tis eslactad wing 
mar nformatior n particular ect the 1 et lot he 7 ‘ 1 the 
balance sheet shows ver rye totals for Other Assets and Other Lia ent ente 
te 6 and } it t the end ‘1% that cannot he ant | wht 
reconciled with ar the other data « t ed the / ind 4 4 M ire 
which are presumably head and branch office accounts, contra account Government enda 
and ar ite If data e therefore take from the t ‘ P M 
elected est account nd the summary t ‘ foreign ex ye O4 ‘ t) } 
reserve ] for the Nat ‘ ‘ 
Interest Rates, Prices, Production: The |) int Rate of the I 
Bank Burma the rate which the Bank discounts 
ercial paper for Comme Bank ime CANADA Cont 
nar er ‘ ite } heer er cent ‘ i e kel ‘ ‘ 
late lar i | ‘ ‘ ; er 
"RICH e ¢ f le t Ay 
i I I ‘ f 1028-4 la 
eX id ent Vailable ithe 19 entr i; ed fr 
Wil ‘ i it te wv i Ave ge 
International Trade: nd | t re ted t Phu ‘ tr 
Beginning 1948, export rer 1 te led iverayes there | we ‘ ‘ are it 
lata represent the ‘ f a} enta } the tate Agr iltur M at t ling, but a ‘ ta ter ‘ ‘ right or 
i Timber { on set ‘ ‘ the ex to be t 
‘ Trade through Rang or ide reex A The ‘ | ‘ wit 
ts include direct rts for } antrie egard to the etween ¢ ‘ 
warel ‘ Data refer to f ‘ ‘ entember excent the tie I ed 4 ‘ ‘ \ , te have 
eights their transact Hence, the 
ex te the | ‘ t f « ye: MV 
Bal OF PAYMED BuRM In Mi of Burmese Che weights refer t ‘ ‘ ‘ ‘ ed from tot 


sand Services 
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Official Donations 
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Net Errors and Omissions 
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term obligat r held for Cut 1 a t reports t } 1949 1950 1951 1952 1953 
the I Data approximats corresp gy to the t reported 
owing to the government and bank “re pre ed the Coods and Services a3 61.4 61.0 43.2 136 7 
for by the inclusion of long-term US and IBRD bor the Cu Tra 19 60.9 ‘ 
Net IMF quota (501 re) mir 
holdings of pesos, i.e., Cuba's g j ript Phe i am give 
t} ection do not include the net IM} ! The IMF entris Private Donation > +6 2.8 15 3.1 
represent resources made available to or received f[r IMI nd not Private Capital 17.2 91 19 3 17.0 18 
the sums that Cuba may draw Official Donations 
Monetary Survey: A cor lation of the Nat k after the and Bank Capital 16.9 
holdings and the note of the Treasur ind of the Dey t Mone 
Han) The t Mone Hanh sre Cuba owned b if, att 
end of 1953) and six foreign-owned banh In 1937 the foreign-owned 19.8 
banks did the major part the banking eas but the Cuban-owne 
bant have grown relative throug! t the p t } ‘ 2 
more than half of the tot t bri litie Phe it Net Errors and Omissions 10.7 10.5 —107.9 
ASSET represent those shown in terms of ur nthe g land foreigr Not Fa 9 16.4 
exchange ection but include a the « ent f ¢ et IMI t jen en ta 
tion, « The data on Money include the 1 etar ties of the f t ‘ 
National Bank to the private sector, and demand dey te with Dey t 
Money Banks payable Cuban published Cuba, dat 
mone nelude dex t payable n i ad r nee 1951 the peso Export , ide reexport mport ’ ide direct imports for | use 
has been the only legal tender Pre 1 | r were a eyu | entrie t j r ware ‘ a Cuba ( } two 
tender (Cuban eetimate of the circulation fl d ire are } wn under price lifferent eve ind in per nit per 1 change lyar | to 
Related They are made from report import export the under the tem prices determined the 
{ eurrency through bank but since they do not account for ‘ { d tic price wv n most ye has been much higher than price 
inflow and outflow by Cuban and foreign tourists they are unsat for sales t ther market Domestica trade controlled by the 
and probably over the int of (urrer ( uba Inst te tting the [ juota among exporter 
Deposits and Deposits Payable in | D re with Dey t Mone rougt to equ e average price received | ind lual exporter 
Banks, but not US Currency circulating in Cuba, are ided in QUASI he a ite price f oF igar f.o.b. Cuba f ise the United State 
Money. the early part the period these Deposits Dollar for use elsewhere (the data from which the indexes sugar price 
were, for the most part, money, licated the data debit ire made) were per pound 
millions 1948 1949 1950 1951 9152 1953 
Debits to Demand Depostt« { 4.64 19 42 
Payable Payable je Payable Elsewhere i 4.9 68 i.1 
in Pesos in Dollars in Pesos in Dollars 
‘ ‘ 19 ‘ 148 nee igar nestitutes a it 85 per cent of Cuba’ 
1048 406 i4 lere n price yar 1 for use in 
vay if 
1 for use elsewhere irge and iriat 
. P iles to the United States and elsewhere are gi 
GOVERNMENT DePosit repre of the centra ime series as well as for price. The sep ‘ 
ge ernment and its agencie 1 the Deposit to the | and elsewhere cor ne raw and refined d molasse 
Mone Banks, including th those payable in in proport to their relative prices in 1948. The figures for average 
| dollar BANK DEBITS are t ind Goverr igar prices and for the ylurme f all igar exports are both La peyre 
ment Deposits with Deposit to dey t mone ndexes coml ng with 1948 weights the ib-indexes for sales to the 
are sl tly overstated and those to 5 ernment deposit ght under I and ies elsewhere From the ilue and volume serie Paasche 
tated Debits to Other Deposits which comprise an element of both ndexes of export prices can be sluculated as unit value 
types of deposits are added to debits to deposit mone ; : 
1937 1944 1949 1950 1951 1952 1953 
National Bank: Data prior 1950 refer the Treasury. Treasur 102 
liabilities consisted in the Note I le and the counterpart consisted + +4 + 
Gold and Foreign Exchange, and Silver carried monetary value 
Upon transfer of the note issue to the National Bank the er seignorage These unit ilue indexes differ from the indexes of export prices because 
was carried claim the government. /FS the market value they are affected changes the relative prices and quantities 
the silver is an Unclassified Asset different igar 1 to different markets and because they weigh the 
rices of each period by the shipments during that pe d. On the othe 
Deposit Money Banks: Al! banks operating in Cuba Prior to 1950, and af the war price jotatior 
fifteen fore yr and Cuban-owned bank accounting for more than 95 relative price lq antitie the ire average of pre vailing price “with 
per cent total bank asset avings deposits tha equal weights for each month. lex average prices all export 
notice are included beginning 1950 prior necessar measures primar price unit value index 
1950 in SAVINGS Deposit lerived from the data on total export ‘as 1 the volume index of export 
Interest Rates, Prices, Production: indication the cost Fisher changes from year year 
borrowing abroad and as a possible indication of the rate of interest oe ed with weights representing a geometric average of the current 
Cuba, the yield to maturity (end of period) of an i - { dollar bond and preceding year slue data. Deriving the price index from the value 
in New York is quoted. &5 million dollars issued in 193 9.9 outstanding and volume index assumes that changes In the 1e index unaccounted 
in July 1954 These are callable at 100 on ar interest date on 60 da ‘ lor { change ’ juantit are the re ult of hangs iM price Since 
notice, for sinking fund nking fund igar two arket different prices, the residual change 
dollars per annum starting 1959; interest represent the product prices and changes the share 
dates June and December 30. 4 b een above « { total export f igar g gy to the | and elsewhere The export 
and the yield to next call date has Prict The ¢ t price index therefore not a measure of price change but a measure of 
of Living index refer to foodsti 1937 entr refer iverage rea it per ur t of igar 1, and the apparent price change 
Toba product that the index suggests can lie outside the range change the price 
indexes refer to crop year ending ear } ited f ugar 1 to either the { or ¢ ew here Entrie for 193% of the 
trade le xe ma ed refer to the average 19 be] 
International Trade: The total value exports and the commodity BALANCE Data summarize the IMF 
export have been adjusted (illustrative year trade entries agree with lata 
haports 
1937 1945 1952 1953 
Customs total 186 i 675 64 National Income: The National Income was estimated as follows (in 
ales of Silver Stock of pe 
Val sation Ad 14 6 
19445 1949 1950 1951 1952 
IFS Total 24 669 6l4 1,651 ) 1,632 1,934 1,962 
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DENMARK Continued from Country Pages 


Yearbook statement. Trade data agree essentially with 
amounts transit trade are added both exports 
freight imports subtracted 


Government Finance: consolidation Government accounts 
adjusted approximately cash accounting basi Expenditure 
derived from adjusted accounts revenue and the financing 
items. The data Lending refer government loans the private 


sector for housing construction. «The sum deficit financing items 
1949 larger than the deficit 102 million kroner, representing 
transfer the Bank (not included expenditure), cover 
the devaluation loss payment agreement account. The data 
on net borrowing and debt account for Occupation Accounts at the 


Bank but not account for notes held the IMF and IBRD 

Beginning 1947, the Kroner Debt figures include debt payable 
either domestic foreign currency amounting million Danish 
kroner. « The Foreign Currency Debt figure for 1949 accounts for a 
bookkeeping increase 375 million kroner owing the krone deval 
uation 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern 
ment revenue and transfer payments and government investment 
expenditures, it is not possible to determine the national income measure 
ment that comparable the government deficit nor separate 
private investment from total investment. Hence not possible 
measure the gross inflationary factors: net foreign investment, the govern 
ment deficit, and private investment. Net foreign investment reported 
here includes net factor income from abroad and hence almost equal 
the balance goods and services reported the balance payments 
Data entered for 1937 refer 1938 


1937 1.6 million 
1964 2.3 million 


REPUBLIC 


EXCHANGE The first Dominican pesos were circulated October 
1947 and since February 1948 have been the only legal tender cur- 
rency the Republic. Prior October 1947 dollar notes were 
the only legal currency unit. 


Population 


GOLD AND Gold: Holdings Government-owned 
Banco Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all dollars 
Holdings business and individuals are estimates dollars 
the hands the public. dollars ceased legal tender 
and short-term dollar obligations held for Dominican account 
reported all U.S. banks. Prior 1950 deposits only reported 
banks the New York Federal Reserve District. 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Data for im- 
ports include indeterminable amounts gold. Beginning 
imports include duty-free merchandise. Volume Exports: 1948 
thousand metric Sugar (raw), 381; Coffee, 12; 
Tobacco, 14. 


ASSETS THE CENTRAL BANK: The Central Bank began operations 
October 1947. Total Assets: Balance sheet total less IMF and 
IBRD accounts 


Dominican Pesos 


1949 1950 1961 1962 1953 
Goods and Services 6.7 20.2 7.2 5 1.2 
Exporta, fob 116.3 106.2 
Importa, fob 46.0 42.0 76.9 97.0 ”) 6 
Transportation: credits 1.0 , 7.4 +9 
Transportation: debits 4.9 4.3 4.2 
Investment income (net) 2.4 11.8 ' 14.4 56.4 
Other (net) 4.6 4.1 7.7 6 
Private Donations 7 1.0 10 1.3 9.8 
Private Capital 2 1.2 7.4 2.3 16 
Official Donations 
Official and Bank Capital 6 5.4 12.1 6 14 
Long-term capital ‘4 9 1 
Short-term capital 
Liabilities +4 4 1.3 4 2.6 
Foreign saseta (increase 1.5 4.2 5.3 1.0 
Monetary gold (increase —) 5.9 
Net Errore and Omissions ' 5.4 12.6 1.6 2.9 94 


Includes changes in public's holdings in U.S. currency 


Assets OTHER The Other Banks are all commercial banks 
including branches of foreign banks Total Assets: Balance sheet 
totals less interbank and contra accounts. Domestic Loans and 
Investments: Business and Individuals: Prior 1952 includes 
loans to Government and to Official Entities. Cash: Beginning 1947 
Other Banks’ holdings national currency and balances with the 
Central Bank. Prior 1947 data represent only national cur 
rency holdings by the banks wh e reserves at that time were mostly 
the form currency and balances with banks abroad, 
reported under foreign assets 


CURRENCY AND Deposits: Currency: Prior 1948 
currency which ceased to be legal tender on January 31, 1948 
After 1948 data currency held the public cannot 
ascertained accurately Dominican notes were ued in October 
1947. Deposit Money: Data for through 1939 include 
amount of de posits ow! ed by the Government and Official Entities 
Time Deposits: business, individuals, and foreigners with the 
Other Banks Government Deposits: Demand deposits of the 
Government and Official Entities with the Other Banks. I Prior 
to 1948, Government only Bank Debits: Debita to accounts as 
defined above 


Prices AND Export Prices: pesos per metric ton 1948 


Sugar, 110 (raw, 96 1947 1951 crops sold at contract price); 
Coffee, 485; Cacao, 661 Wages: Unskilled workers in manufac 
turing industries 

EGYPT 16.0 


21. 9 million 


EXCHANGE Rates: Official buying and selling rates are 2.8806 and 
2.8619 per pound with all exchange proceeds and 
exchange requirements being sold and bought from the exchange 
authorities. Exporters receiving payment Canadian 
dollars, pounds sterling, marks, however, may repur 
chase, at the official rate, all or part of their exchange proces da for 
the import designated goods may the right repurchase 
other importers. These rights repurchase exchange are called 
Import Entitlements. Exporters cloth and yarn for dollara 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars sterling may repurchase per cent 
their proceeds, All exporters receiving Deutache marks may repur 
chase per cent their repurchased and 

pounds sterling may be used for the import of designated goods only 

Repurchased Deutsche marks may, however, used for the import 

any type goods from The right repurchase export 

proceeds was established for dollar and sterling proceeds February 

28, 1953 and for Deutsche marks on August 3, 1953 


Vremiume on Import Enatitioment Accounts 


ae per cont of official rates 
Pounds u.s Deuteche 
Merling Dotlare Marke 
Sept KM 8 
Mar (average #01 7 124 6 O41 
June (average 4.421 +. 681 4.416 
Sept (average) 4.224 6.476 10.277 
Oct (average 7 O68 6 914 620 
Nov (average Boh 10. 668 10.260 
Dee (average 4 919 10.000 


From May 10, 1951 February 28, 1953 cotton exporters 
the United States, respect their dollar earnings resulting from 
exports excess the target quota Egyptian cotton 


BALANCE OF PAYMENTS OF Ecyrt (Jn Million of Egyptian Pounda) 
First Half 


1961 1962 1963 1953 1954 
Goods and Services 64 7.9 27 
haporta, fot 204.6 148 147.7 12.2 m4 
Importa, cif 2 204 2 166.7 71.0 
see Canal dues 26.4 26.6 29.1 14.2 15.6 
Other (net) 14.6 20 6.4 
Private Capital 12 1.7 42 
Official Donations 12 
Official and Bank Capital 5.2 6 17.4 
Long-term capital 
Portfolio securites 29.4 14.6 
hort-term capital 
Paymenta and clearing agreementa (net 4.9 
LAabilities 1a 1a af 1 9 
terling sasets (increase 44.7 “4.71 » 
Other foreign aameta (increase —) 7.04 4.9 
Monetary gold (increase — ) 26 6 
Net Errors and Omiastons 4 5 2 12 
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INTERNATIONAL FINANCIAL STATISTICS 
i fer ‘ ‘ ot 
lollar earnings for rt ‘ 1 ‘ » 1949 1951 1952 1953 

foreign ets of the I t f iz 
1950 to date and 7 r to 194 f 4 P jary 19 
re ra to | t t ort-terr 4 is in the 
tian account, a i} e 14 iz 

Official Dona ! 1.4 

TRADE AND THE BALANCE Value Trad 
clude re-exports pre be tne ‘ 63 ‘4 +9 

Latest mont) nad) ‘ j Volume of Export 

Cotton In th of ir n i 
103; Karnak, 132 

ASSETS OF THE NATIONAL BAN} Domestic Loans and Investments 
Government: Holding f Egyptian Gove t rities by the 
J and Har ing Wepart 

Net Error ‘ 7 x 9 | 7 19.0 

I Pri 7 the princi ‘ Cash ( Reserve 
Currency |! ngs and | ‘ t +A 

e hee 4 

(‘y Y AND Currency Ilr rf f 
Ire r ré 1} the Nat J Government De Date I Rate Date I blished Rate 
porit land t de] t nd O ] ‘ 4 
th the Nat Har nd t Other | sank ded 
Debit Dehita t bu f ners, and 
the G nment ‘ Or Bar Bank Clearing lot Whol ule Pri lu n 
clearing t the ( ro and Ale nde gleaaring li Coffer Pr r 94%, was 1,610 

Cost of Li f { five i 

AND Government Bond Yield: Yield 
turity per cent year bor maturing 1973. Prior 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944 

nweighted geor ric average es, 
1) mber G46 100 e 
194 | , a y rates are 2.48 

Paci Cotton: Egyptian is ! t 94 J 
ports; thereafter Alexandria Theresa had ited prior the 

PRODUCTION AND NA L It Agricultural Production: Cott y 

porn ‘ 104 ‘ pa laria | il were exchanged 
1944 114 Af y rat ner 
National Income: At factor coat In 1950, ) nd sonia. 
Short-term Assets in the | t 
‘ 
Federal Reserve District 

trol IND Foret! loreign Exchange I ber 1942 | 1 Value of N 

t Other Bank holdings include terr ‘ rit thr yl 
Short-term Assets in the t nd rt-terr ( Currency n. Deposits: De 
r obligations | for } 

‘ ‘ 

ban Prior t ‘ ed y DD 
tor eral hte I Dey tte 
ussets in 1949. Prior to 1949 dey ! 

TRADE AND THE BALANCE PAYMENTS: Volume Exports: 

60.4 th and metr t n 194 Firet Half 
1 i] 19 1953 1953 1954 

participation sold the Other Bar 

AsseTs or Orner BAN The Other Banks et mmercial banks Private Donati 4.5 

luding branches foreign banks and the Nat Mortgage Private Capital 4.5 
Total Assets: Lala eet tot holding Official Donati i 1 
Other hares and bond Cash: Cur 
oh , tral | (ficial and Bank ¢ 3 43 35 
‘ 

CURRENCY AND Deposit Currency: Det | data on Central Reserve I f ! 
Bank notes and Treasury coin unadjusted for bank 
Foreign Currency Deposits: Dey t f re lent busine ind indi 
viduals with lraw nm the eurre! en ed ainly Ss 
dollars) or in colon at the ption. Gevernment Deposits | 
Includes rece pt n foreign curret G er ent f r pay ent ! 14 
{ the foreign debt for hich t Central Reserve Bar icts a Net Errors io ‘ 10 ‘ ‘4 
agent Bank Debits: Debits to der , ling G 
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ETHIOPIA 


1945 1946 


Fachange Hates 


1 ELLING Rate 63 2.63 2.53 2.63 2.53 2.63 8.53 
Gold and Foreign Agsets Millions of | Dollara: En { Year or 
10 TATE HANK 11.¢ 17 12 .¢ l 3 il 
if gn Exchange 11.6 ‘ 1 4.3 “ 15.4 10 ‘ 
13 gn Investrme 18.1 A 4.9 1 “9 1 ¢ 
Related Data fr arcea 
14 1OnT-TEKM A T 4 7 1.9 0 69 
Trade and the Balance of Payments 
VaLur or M na of 
Assets of the State Bank Millions of Ethiopian ! wel ) 
$0 FoReion Assets 24.9 1.3 ‘8 
$1) Domestic Crepit 4.9 44 ‘ 64 11.4 
CGovernme 16.1 f if l ia 
Currency and Deposita Mi na of Eth inl af fy 
60 Money 44.1 1.48 18 131.9 
Prices 
WHOLPSALE Prick 
Ar totale year ending Dees a tr Ababa 
' eg J ( ; { Kritrea 
GERMANY: Continued from Country page BANK 
liabilitie ts first balance sheet eq it ( ' re ¢ nt . 
government bond nd in the JF M ed 
al th : Central Bank \ t f the t f th 
or rT t 
FOREIGN ASSET nthe M etary Sur lin th Cent | ee ta 
ect represent the « nter rt of the the th the wt ‘ the P 
holdir ol g 1 fore exchange ali eve the M cent } +} | Qe te 
Surve FOREIGN A ET ‘ rye na ¢ t hie 
maller than in the Centr Bar ect t to the the B ft ( tut ( 
and IBRD gold subscriptior Bar hoth } ‘ 
claims on all leve of gover ent and ‘ ‘ ent nei nd Related ‘ f 
a MONEY comprises the netar hilitie f the Central | to the the Gove ent the | te Sect ! ‘ ! 
Private ector, Tre i outside bani Pr te ficat ( Bar re ed 
ector holdir of he th t Mone Ray nd ( | the t 
Deposits with the Postal Che tor nd ht De th Le t Mone It 1] te Inet ( ( ‘ 
Installment Credit Institut De the Allied Age 4 er ( I 
included in Government Dey t nd not Mone dat het ween t t ‘ 7 f 
Mone yree with tl ‘ the Mor y | the | f the end of 19 | 
German States « ed “Note nd ¢ nin ¢ t nd t Ds t Last Helder Original Debtor 
n West Ber ex ed Q 1-M rises e De ‘ 
Bond and Loan liabilities the Private 
‘ 
flanks, Post Office nd the Qu M ‘ } tiv 
Instal ent Credit Inet +} re of Ge har 
ndtothet es of institut ne led } the 
the liabilities of the te t be d ‘ t between Mone 
issets must » be « ed Thess t ‘ ted in JT} ri the j 4 ‘ 
n the form of bor i ' tis f the ‘ fied ( ' 
Money. The Bank the German States publishes the 
statement of the Factors rth \ f Mone 
1951 1952 1953 Probal the Mart e | i fit 
1 Lendings of the Banking ater lar that dof . { fore 
2. Se rage ‘ I 
1. Net purchases (4 net { Fore x ‘ ‘ i t 
4. Change in ¢ interpart held Cent 
6. Other Factors the rut tu t 
Net Total Effect on Volume of Mone 205 > 1 396 er for the Li M rh rd 


1948 1950 1961 1952 1953 Mar June Dwe Mar June 


per Dollar: End Year Quarter 


1933 
q 
2 
: 
< 
| 
| 
‘ 
oF 


Mortgaye Bond Data are unweighted aver First Half 
tations or pprox te 100 rigage with 4 per cent ¢ 1951 1952 1953 1953 1954 
rats sed by 26 pr le and bhiic banks betwee 4 1194 nd Goods and Services 605 > 339 4.053 1,550 1, 936 
ng broad. the elda tor turit er ‘ f 6 > 
Bonds New York, Sterling Bonds Swiss Bond 
n 7, } re qu ted The ‘ ne thy ter ng ‘ 6 ) 
A jen have beer ted under the debt i ent f 1953 470 § ' 4 
Data for 1937 are quoted under ter per cent Private Donations 
pons turing 1944 or the {rar ‘ 


Official Donations 1, 79% 34 21 
} rices on seven exct ‘ 112 Othe an 176 
ndexe re weighted the vy ie of 
ie Official and Bank Capital 2 167 2. 942 1,755 455 1,705 
re by j eld nd share price data for 
Long-term 
yt jand 
IMF and Il 176 
er Price of Ind G je refers to er ‘ 17 
ject t ‘ of? f ture +} ‘ 
IMP 
t prod ol ye le or domeati pr ‘ ed The gr it 
e of both on of raw rt ter { ir nia lew of the 6 
ifaeture I le fr ther re ‘ led in the ‘ He oth 2 17 
t} onee. hut nee te of fur r e not led 
the total weight of primary g i not large Industry Ie ine T 
mine outout nd manufactured food nd tnhas > rie for 1937 Net Errors and Ominsior | 205 55 71 
efer The index Producers’ Prices Agricultural Goods refers 
tor ‘ fad estic unmanufactured agricultur roduct th 1950 
eigt lata refer to years be ning Jul {f the year | ted and the 
1937 entr refers t ; ; A hted e of the tw ndexe = 
1 be rtoan index of } e and ir t rice calcu 2 
, test the « ‘ r We G ' i the derived estimate for 
ted ‘ ntrie 
t (,er ‘ fre } r} 
q 1 
Ww ape lex derive fror tat ca of wee t r i number Total Weat Kant 
‘ orn. er bout 95 per cent of era er ifactur 
ng and constr tion Payr re net ‘ oe j I 
ded tin irce I'he ndexe re j ed rr f« ng 
da but not for we nal riations, 1 weighted | value ided ir 
? 1956 entry for 19 refers to 199% Phe 1936 trade vy e figure re underestimated owing to the over 
tion the pre-war reichsmar Hence the export and import 
os for Western rice indexe nd te 4a ich greater rise from pre-war to post-war 
- Much of the th the whole e price nd cost of living indexe Exports include 
: per cent in the those reex} ts t ! e prey j cleared customs as import 
n 
ort nelude direct rts for home use plus withdrawals from 
he ¢ | ent ist ware 
t th re 
eter tion of 
ndexe weighted | 1950 ur 
betitute 
a therefore p 
h different we ht nic 
r He ‘ the t 
re enta 
z | the next to the extent that there } 
r ‘ t ‘ ‘ | 
‘ ‘ 
nta of ¢ 
er tha tr t of 
th the tot ‘ f tracks ‘ 
ed in the R ; bale 
tr ly ehir 


~ 
} 
The t es essent res th those in /FS, the chief 
ir lu r liflers e he t he btract { {re yht nd rance from import 
i on ore Lo | t he fol } for the | anes f payment 
rod 
' net t Government Finance: Data represent the cash accounts of the Federal 
| \ red nec (;overt ent re ed in th b f the Bar of German States 
me re « production in the « t r 193% The accounts « the trar of the P t Office, the Federal 
rete 14 The kr ent ‘ ‘ ‘ r the i if e Fund nd t autonomous agencies 
earner n non-agricultural ac ‘ rele to Inast nd bar ny statist cor late the Bank of 
the (re ! te he tate Centr ind nce the entries for 
International Trade: Custor data are | ted f{ lf to exclude redits to 5 ernment and governmer refer to all levels of 
from export nd { { ve ent, t! t tt ectly pared. However, the differ 
ence between the ‘ PURE cash | nee nd | ptio f 
1951 1953 1950 1951 1952 1953 lé ‘ ere | alle ein nd larger redemption 
Tote nad ited in the M atar rve rve part ex ed by the netting 
> er! ent ition clam n the accounts of 
the Bar f +} tale 
— a Foreign G ts Received and Net Dey ts to Counterpart Funds 
‘7 e dat ninthel e Ge est { f the vi i“ The i ere es between these tw lines me re f nee received 
ve ‘ nd prices { the share of West (nt ling West by the gover ent or req ed to be made av ible by the government 
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ery, optical goods, and salt whose production was former! BALANCE PAYMENTS: The data are summarized from the IMF 


Onn 
YOO 


exchange re irces and not ad est finance and w Firet Half 
d with dem ' to < nterpart fund In the « f 19st 195 1953 1953 1954 
ur of (rerr n State idmir tered the acc int nd 
‘ ‘ 62 8 t 
nstruction Loan Corporatior te to the N ‘ ta, ‘ 
tar rve Ow y ir proble the government Tre ‘ ‘ 
was. wever. ¢ ed u tor ‘ ivance to th té rt fund ‘3 
ind 
and i ] rect 1 re ent of these ‘ In the IF: Private Donations 17 in iv 5 
accounts, the value of foreign 1 received ed the tot Private Capital 45 
of der ‘ to the « nter rt fund t ce t t the « ter r 
fun is, re rded ne itive figure, re ‘ he +} err ent Renare 
made a nee to the counterpart fund 1 larger whe t received bP ‘ ala ope re 
repayments. The difference between the two entries therefore measure 
the fir e received or required to be 1 v ble A to the aid 
debt exclud g equ zation e not to M et ‘ : 
Survey The debt data are re rted f the end of the f ‘ EPt edit balance 
ealendar quarter, and month ents and ring ‘ 
National Income: The data are ected by the UN butre ‘ ed Foreign exchang 
for IFS. Ov to the ur } f nat int dat 
ment re ‘ i tr fer re ent Net Errore and 
exper ture not! hle leter +} nat sta f 
ment rable to the deficit in JFS government f e data ‘ 
separat ‘ eatment fr total ant He 
‘ re th nflat py f CURRENCY AND DEPOSIT ee note Asset ft 
a 9 i vet ely ent 
here incl net f j 1} Demand de ta with the Banh (reece i the Other Ba 
‘ P rir r } nd hence 
ing: which re 14 pr Government Deposits Special 
re} ed The tw es, howeve 
ind loar f to that date te ed revenue { the 
not agree. The nat figure for 1948 represents the 
refer re in re r 
servicing of the Government's foreign debt he special deposits 
should be considered aa counter-balancing, to a large extent, the 
advances to the Government Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses 
GREECE Population MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece 
1.0 per cent since January 1, 19 Change nee 1996 have been 
il 
EXCHANGE Rates: Current official buying and s« y rate e 29.90 and as follow n per cent 
) ) dract er | | ir Date of Change Hate Date of Change Mate 
w dract requ to 1,000 1 dract “ January 4 \uguat 
j ‘ Ju 4 
inge in the I r e fr t m4 
achm da ir A ‘ 1 
were at the same time adiusted by the e rat ¥ The dra Prices: Cost of Living: Based on free 
circulation prior May 954 troduced ber 
ember 1944 lract sands of metr tons in 1948: Toba Currants, 69 FAQ 
pre-Nov be! Md equal ] ‘ 1944 ‘ 
Index (1955/48 «100 
For n historical i! 4 of the ex nye rate te oe 
new 
and short-term dollar obligations held f Greek a int, a9 re ’ é é a49 
total of credit extended to EPI four ean | enta 
Union” for explanatory 
é 
TRADE AND BALANCE OF PAYMENT Value of Trade hKefer exports 
home-produced goods and imports for home Annual dollar 
totals but repre ent Balance of Pa en i'a ide non r { ‘ , ; 
mercial transaction 
J 
Volume Trade: Tobacco (leaf): thousand metric tons 1944 
deficits as reported under the European Paymer Union (EPI / 
and the Intra-European Pa . one { 194% and 1949 (GOLD AND FOREIGN ASSET Short-term Assets in the U. S.: Deposits 
Figures include capital transact us DF led in the reement nd t-term a r obligatior eld for Guatemalan account as 
Deficit for last quarter was dollars, equivalent reported Prior 1950 reported banks 
an annual rate of 106 million dollars in the Ne York Feder HKteserve District ay [™ ta and other 
hort-term assets in 1949. I Prior to 1949 deposita only 
ASSETS OF THE BANK OF GREECE: I In 1944 irachma account ere TRADE AND THE BALANCE OF PAYMENT Value of Trade: E-xporta in 
revalued in the ratio of 1 to 50,000,000 I and May 1954 they were elude export duti Volume of Exports: In 194%: Bananas, 12.5 
again revalued in the ratio of 1 to 1,000. Government-Special Ad nt er Coffee, 49 thousand metric tons 
vances: Advances for the procurement « ipple and adv et i ASSETS oF THE or GUATEMALA: Until June ), 1946, the Central 
connection with the import of goods under the Foreign Aid Pr Han { (suatemala os the central ban Hey ng July 1946, 
grams Domestic Loans and Investments: Agriculture, Trade, the Bar { (,uater at over central bank fu nes and the 
Industry, Other: Includes indirect advance the Bank Central Bank Guatemala became commercial bank. Data, 
to the economy through the banking syst« therefore, refer to the Central Bank of Guatemala prior to July 
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Half 
and Service 4 ‘3 for 
he f 
Private Dor ' 
Private Capita 
(ficial J ‘ 
Official and Hank Ca ‘ 
j nate: ox 
194 Domestic Loans and Investments: T} ‘ f the Central Asset I 
k of Guatemala cor ted entire ne { 
individuals and those the Bank entire 
credits to Government 
AseeTs or The Other Banks are all bar is defined in 
Guatemalan statisti Ilr ides the Central Bar { Guatemala A ‘ 
beginning July 1946. Cash: Currer I lings and dey ta with 
the Bank of Guat i Domestic Loans and Investments ( 
Mainly business and ir | Beginning Nove r 1948 ; i 
include ome credit to ent mounting t million 
quetzales the end 
the Government and Official Entities with the | k of Guats ila . 
and Official Entities with the Other Banks. Prior 1946 with 
the Central Bank Guaternala and the Other Banks. Bank Debits Deposit 
Debits demand deposits business, individuals, foreigners 
the Government, and banks with the Bank of Guate a and the 
Other Banks 
MONEY AND CAPITAL MARKET: Rediscount Rate of the Bank of Guate tr 
mala: 6 per cent since Janu i Fr December 11, 194 rowir 
PRODUCTION AND NATIONAL I} 16: Gross National Product: At market 
price Gross National Expenditure: At rket ni : 
1 que 1949 1950 1951 19 1953 Mont 
104 4 ‘ ‘ pt 
G gov ent 
oun ' a7 
an Date Eatal 
{ whiet 
xe 
‘ nd 
ICELAND 
EXCHANGE RATES: Current lt r rate ure 16.26 
and 16 kronur per i ever, 
rate have heer offs t e Dons 
] Ov to kr ‘ ‘ 
*vrivate Ca 
ters of the on ath 
te and cod ‘ ‘ { ’ 
id t it ert 
Official ar 
ited i ‘ i ‘ 
ent e the } er } 
th rt tec ‘ he 
table ind wh } ‘ ‘ 
‘ ntrol nee ‘ ‘ 
1 the pret t } e t ‘ 
t 60 per cent { the +} 4 te ‘ 
fr export the | ik Pt ‘ 
e re tir fr ex rt ] Net Error 


old I 
> f I 
ts in the other 
from EPU: ¢ tot f 
( 
Net Surplus with EPU Area 
t ‘ 
t 
p 
| 
the art t; 
t t Foreign 
gold the 
Domestic Loans and Investments 
rites | f 
\ 
t f al 
\ i t ‘ 
‘ t Vere 
Dey it Money: 
ts), the 
Not i] 
t k, and 
I xpenditure t vb gate 
ent Net Bor- 
Foreign Currency Debt lebt 
sue 
Discount Rate I 
( } hee 
ate Date Katablished Hate 
1949 19 i 1953 
i i il 
i 
63 ‘ 
i if 64 
i4 14 
/ \ 
/ 
14 10 


fr rs nr rp ir the ‘ 

Short-term As 
Credit to or 

Dey 

| ta 
4 
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ake 

» Curre 
‘ ‘ 
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Revenue 
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Agricultural Production: | 


August 


Prices: Cost of Living: I Beginning 1942 é ex clude ‘ | 
houses built nee the war i961 i9 1953 
PRODUCTION: Fisheries Production: In 194%, 4f nd metric tons Goods and Ser ' is 
‘ Gross National Product At t 
I 
INDIA Population 
EXCHANGE RATEs: $ e December 1951 foreign exchange tr t Private Donatios iM 16% i4 
may he made | ithorized bar t iving ar ‘ y 
ind sterling and othe ts os curre ; Private Capita ‘ 19 \ 
ct to si ld riatior ther rencic Official Donatior 119 17s 
the r ter rea ¢ rre ‘ té i ft ! yw the (ficial and Hank ¢ ag i 
i for the irre ‘ elat to the ind sterling . 
market their ne tharatar fined 
f annroximate f er cant on eith< 
AsseTS:X In July 1944, a part of the gold and foreign 
ets the Reserve Bar transferred tate Bank 
tar ee be ancl Asse {t er Foreign 
Exchange: ys are b Net Errors and ©) 
rm securitie H ng n the er Redemption Keserve are 
excluded Short-term Assets inthe U.S ri t nd short-terr 
d ir obligations held for Indian ac int, as reported by all US 
ban Prior 1942 deposits only reported banks the 
New Yor Federal Rese e District I! r to Januar 194% data 
nelude Pakistan, Burma, and Ceylon 
TRADE AND THE BALANCE OF PAYMENT Value of Trade: Data for the (URRENCY 
fisca ear 1947/48. wh sre omitted f he Countr Table fore ‘ Deposit Money Other Hank I 
because f ange n the territorial « erage t to e pa le t ththe N ed | ( ‘ 
tion. are as f f Ir 1 res Government Deposit nad de t th er 
erritory an erlo porte mporte 
Sadia before part 47 678 fr 1 A i tank (Clearing 
Fe nd Madr rto J 194 ine 
I f sive of eva trade akiata 
are led 
1948 
ne Ar 1951 expor @ rt yinning 
overland ace i | ‘ j ided 1949 vis ‘ {3 per cent Funding Loan 1966 
> April 1949 1945 pe ‘ in | reasury 
ny We ghted ave e tender rat ‘ } 

} ad frar ente er 149 epntembs | 
Volume of Trade: Overland trade wit Pakistan not included ad ye 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /Mar« 1949 price Discount Rate of the leserve Har 3.5 per cer e N 

1951; rior ¢t that 3 per ent from N ‘ bee 
Assi F THE KESERVE BANK: I ¥ @ part I 4, the Money Rate Inter-bat ‘ ne rate in | 
ene ted er to the G ent Prices; Heyinr 1446 the Ir istrial index i ely 
and Of tithe tan te gr piu p f the entire tm 
August , 194 le i ‘4 ita of Ir tr rt 194 re nw ted aver 
] 
the KNeserve Han iver | tan th June 30, 194 relative ( hase At M9 
IOn Ju 194 i part of thea t nd liabilitic f the Keserve - j 
Bar transferred to the tate | tan responding Bor Tand 
i ‘ resy 
to i) a int forme ‘ ted t ‘ ‘ ment ind bar 
Pakistan, and (t t ering the ! t {the Reserve Ha PRict Wholesale Prices: Jute: First grade, ¢ t l 
ng ir s note thd f ilat it tan and held b luring Aj 4 M ; sive of tax and « 
the State Bank are still being made A fin ettlement of assets Coat of Living: I ! t 945 Bb t 
and liabilities has yet reache the latter part 1948 
there a cle e in foreigr et ab b n rupee and 
a corresponding increase the rupee secu lings by the Re ‘ exer : 
ajor j rai ear ¢ 
cludes P tar AQ) In (19 
the United Kingdom f the pur the ‘ Inde 
ment harge its per ties U.K. residents and for 
the settlement of defense store Domestic Loans and Investments 
Government: ice i t f ya ns 
ntities a I ' 
INDONE sf 4 paletion 
ASSETS OF OTHE HANI | Other | ks e the I 
ol to 194 ‘ j , are XCHANGE | ents 
| 
Far re t at ré ‘ 
time 
‘ ‘ ‘ 
Loa and Invest ernment trne 7 ‘ t 
hrar k tad Ir 
‘ 
4 j er von-CGovernment 
I 
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Million Dollar March 1952 the debt the Foodstuffs Fund was 
G vernment Total Assets lance eet total 
1954 excludes IMF and IBRD 


foot ASSETS OF OTHER BANK The Other Banks are seven foreign banks, ‘ 
In veatinent (ne ‘ Investment Government A nelude f exchange 
the government. Cash: Currency hold 
(ythe ne ings and der t with the nk Indons i Total Assets: Balance 
Private Donations sheet total! 
Private Capital if i CURRENCY wp Ds IT Deposit Money: The holder 
Official Donations 1% 7 i is f } 
Official and Hank apiial 200 10% i24 1949 1950 1951 1962 
term ca Business and 4 2 26 
IMF and 
sre ed et { 1,4 1,804 
Government De posits CA junterpart a int ind, for the 
nti f Februar 19 the ispense a int ar ng from devalua 
fonet gold \ 
Net Errore and Ominator » i 43 y . MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma 
Pre turity per cent bonds the Amsterdam Exchange, 
. os tranes » t of the » ‘1! ‘ ‘ illy guaranteed | he Netherland mare Prices: Prices of Indo 
: Netherla ’ e IMI i! nesian shares quoted in Amsterdam Unweighted arithmetic aver 
fad or 
ages of daily 
Export Goods: rupees per metr nin 1948: Rubber, 1,176; 
PRODUCTION AND NATIO? | Petroleum Production: Crude; 361 
1949 109 
Additior exporters few products receive inducement 
certificate lenominated in n the int of 5-10 per cent National Income At! t t 
of the ruy h value of their ex rt ertificats re re red 
n ler to olt n exch e far the the 
the luxury category and are either tilized the exporter IRAN Population 
old to other importer The price of these cert toa } deve ped 
. M i law ‘ ed to be of a easent or xury nature 
t t rhe er ex t its 
For an historical sum r of the ex inge rate * tem, see the 
GOLD AND Gold: Holdings the Exchange Fund Buying 
amount to about US $ mill Prior to 1954, holding re 
included in line 12% » 
Foreign Exchange Liabilities: Payment agreement bilities abroad 
earried by the Bank Indonesia « iministrator of the Exchange 
Fund. Short-term Assets in the U. S.: Dy t nd short-terr 
dollar obligations held for Indone I ‘ nt reported | all For n hist immar f the exchange rate ter ee 
banks December 1954 Internat Fina 
AND THE BALANCE PAYMENTS: Post war data relate Federal 
ire areas. Value of Trade: Exports of home produced ¢g is; imports for 
home use Beginning 1940, ex j eof er. | t ir data exclude Al F PAYM 
imports the War and Navy Departments and for relief, and the 1949 1950 1951 1953 
trade the free territory Riouw with the exception exports 
tons 1948; Rubber, 438.9; Tin, 33.0; Copra, 242 
ASSETS THE BANK INDONESIA: Foreign Assets: May gold 
: holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
Fund beginning 1949. Domestic Loans and Investments: Govern I , ‘ ‘ ‘9 ele 
por ment: Also includes holdings of exchange cert ites arising fror ‘ ‘ uf bf ; 9 
net purchases of gold and foreign exchange and representing a loan Private Donations 91 190 4 4 ‘ 
the government. the end March 1952 devaluation Other Private Capital 
profits, which had been carried for February in a suspense account . 
see note below on Government dey ts) were used to decrease the Micial Donat ‘ 133 
debt the Bank Indonesia. the time the Official and Bank Capita 971 
debt the Foodstuffs Fund, previously classified under business and 
individuals, was assumed by the Government June 1953 IME a 
profits on the revaluation of gold were used to reduce further the Orbe 
G,overnment’s indebtedne to the Bank Indonesia Business Foreign aanets wane 1 0% ‘ > 
and Individuals: Includes loans Official Entities and the Monetary gold 
purchase (in all cases from non-government holders) the Govern Net and 152 297 148 
ment’s outstanding sterling loan of 1992, ar inting at the end of Date f af us 
March 1952 16.6 and &.8 millions rupes, 
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GOLD AND FOREIGN Total: Holdings the National Bank and 
the Treasury. Short-term Assets the Deposits and 
short-term dollar obligations held for Iranian account reported 
all banks. Prior 1950 only reported banks 
the New York Federal Reserve Distri 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Exports 
home-produced goods and imports for home use. Total exports 
include petroleum exports the Oil Con 
through 1951 and the National Oi] Compar 
fish exports by the Mahie Iran Associati 
imports under franchise the AIOC 

Oil Company Iran thereafter, imp Iran Asso 
ciation and other duty-free imports rojected from 
months’ (June 21, 1938%-March 20, exports 7 
imports 1.19 billion rial Monthly are 


exclude gold 


Company Payments Iran: Include payments for royalty, 
taxes, and yn, but exclude dividend payments stock 
owned Iranian Government from data published 


in pounds sterling 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 
National Bank cover both the Issue and Banking Departments 
The Other Banks are banking institutions Iran other than the 
National Bank. Foreign Assets: Holdings of the onal Bank 
only 


CURRENCY AND Deposits: Deposit Money: Demand depo { business, 
and foreigners with the National Bank Other 
ime Deposits: business, individuals, gners 

with the National Bank and the Other Banks. Government 
Deposits: Demand and time deposits the Government with the 
National Bank and Other Banks. Bankers’ Deposits: Demand 
deposits commercial banks with the National Bank 

MONEY AND CAPITAL MARKET: Discount Rate the National Bar 

per cent since August 23, 1948. Changes have been 

(in per cent 

Date Eatablished Kate 
19386 Dee (in effect 1929 ept 4 
1987-—-Aug 8% 194 
1948 


Date Fatablished 


PRODUCTION: Crude Petroleum: 25.3 mi 
relate Gregorian calender years 


IRAQ: See also Country I iges 


BALANCE PAYMENTS IRAQ 


Transactions of O41) Sector 
Exports, fob, and local sales 
Importa, cif 

a a remitted abroad 
Investment income 
Capital movements, 


Other Goods and Services 
Exporta, fob 
Importa, cif 
Other (net 


Other Private Donations 
Other Private Capital 
Official Donations 


Official and Hank (Capital 


Long-term capital 
Repayment of loans 
Drawings on loans 
Security holdings 

Short-term cay ital 
Liabilities 
Foreign assets 
Monetary gold 


Net Errore and Omissions 


IRELAND 
GOLD AND FOREIGN Central Bank: Holdings the Bank 

1943, holdings the Currency Data include 
the General Fund the Bank throughout 
Sterling Holdings the Central Bank include the following 


oa7 194 
940 1948 


l 


Other Banks: | ign Assets: Total “assets elsew 
“liabilities el Short-term Assets in the lt 
ts held for Irish a 


1949 dey 


AND THE BALANCE PAYMENT Value Trade 
1948 data exclude er Volume of Trade: Derived 


Vaiue in Xe 


BANKS: The Other Banks are the eight associated 
banks and the National City Bank, Ltd The figures are for the 
third Tuesday every month except the months June and 
cember when they are for the last day of the month Prior to 
1949 annual data are averages for the last quarter the year. The 
domestic assets are assets within the Republic only. Cash: Cur 
rency holdings and balances with the Other Banks 


CURRENCY AND Currency: Monthly data are averages 
weekly data; annual data are averages for December Total cireu 
lation of Irish notes and coin Amount of British coin circulation ts 
unknown Deposits Deposit Me ney, Time Deposita, Govern 
ment The figures are for the third Tuesday every 
month except the months June and December when they are for 
the last day the month. Bank Debita time and demand 
business, individuals, and with the Other 
Banks 


Government Finance la 


MONEY AND CAPITAL Discount Rate the Central Bank 
3.0 per cent since \ 25, 1954 
in per cent 


have been follows 


Date Fatablished Date Fatablished Mate 
1943-Nov 28 1964 May 25 
1962--Mar 26 6 

Share Prices: Weighted aggregative index with original base 
January Based quotations Dublin 


and Services 


Eaporta, f 


Importa, « 
I 


Other 
Private Donations 
Private Capital 

Official Donations 


Official and Hank ( apital 
Long-term capital 
ECA/MSA |loans 


Other 


of British Government securities with maturity exceeding twelve Si 
49 1950 az 
é 1952 aa 
S.: Dey 
us reported b 
U.S. ban in the New York Federal Reserve District. 3 I r to ae 
from unit 
int? 
represent the eratior { the 
xcheque | Forey ERP aid to Ire i} ted for the 
t part grant I'he foreign exchange re on 
provided ERP loa ided the Net Borrowing and 
lata, but the f ¢ nt ant rece ed y wid | 
inds fiseal 1951, ire not inted 
r Foreigr { ind yrant ire matched | ‘ eurre 
ley ts to the « terpart fund: hence d eatic finance not pr led ee 
to the gover ent til the counterpart funds are wit} wt The Une SAAT, 
of Loan Counterpart Fund e representa the net of d t Be oad 
insignificant out finance have heen rece ed } the 
llion metric tonsa in 1948 Data err ent th h draw the ‘ | t for fore ant a Sete 
ind these are ir ed Revenue The Net Borrowing data count 
pa enta t nye rec while the Debt data reflect 
redemption 
1949 1950 1951 1962 1963 
7.64 746 1932 3973) 53 66 
14.10 29.59 39.61 83.28 121.44 
0 
j 4.47 26 
24 94 44.24 44 61 6.90 1949 1960 1961 1962 1963 
2.92 86 17 56 
mo 764.5 24.0 “40 
ave et ' ( 
o1 17 a7 t e and surance hae 
credita iv f 22.4 24.4 
114 5 66 “4 61 Investment gurenes 
2 22 13 
04 iz * in 9 
ane 1.09 9 11.00 ~19.68 5.0 ‘ 
4.22 10 26 447 2% 
hort-term capital 
Net foreign asseta of t a) banks 
nereane 4 14.3 4 ‘ 
Monetary gold 
Net Errore and Omissions 464 33 42 43 
ECA grants 


INTERNATIONAL FINANCIAL STATISTICS 
PRICES AND Unit Value Trade: Annua! indexes computed BALA? Dollar 
with current weight adjusted for Mont 
indexes imports comput the ear Goods and 243 300 
Wager: In manufact ny 1 
PRODUCTION, EMPLOYMENT, AND Agricultural Production: Private Donations 138 
Gross output, excluding peat, valued prices. Prior Private Cap 
data refer crop years (year ending for livestock and Official Donations 
products, June for potatoes, September for all other crops. FAO 
Index 100 Official and Bank Capital 124 
ende 
Fisheries Production: 194%, thousand metric tons. Unemploy- 
ment: I Beginning January 1953, scope of registrations increased ) ental ks 8 
owing to effects of Social Welfare Act, 1952 National Income: ~ - > 
Figures for all include net pensions paid the rest the gold 
world Irish and also migrant net remittances. Farm 
livestock changes are exclu 
that } ‘ ‘ cleared « 
1949 1950 1951 1952 1953 use plus withdrawals fror 
stocks 1 by If eyre ndex 
et foreign eatrment ‘ ‘ epresent the 
Income by Industrial Origin PAYMENT dat marized from the IMF 
1944 1949 1960 1951 1952 1953 
Ind conmtruc 67.9 ‘ ‘ 
commu 
t National Income (Owing t the ability of national data on 
ho esale and trade ernment revenues nd transfer ent ind on government invest 
Other 4 ment ‘ ‘ t not Die t determine the national income 
Adjustment for stoch , ent def rt ‘ te te investment fr total invest 
| if iai t the ine ny | 
net the rest the world and net 
1950 1951 1952 1953 
National Income M ns of Pounds 
ISRAEL: Continued from Country page ATIONAL 
‘ 118 
bet we the Monet Authorit ithe ID M ‘ The Inve ‘ ‘ ‘ 150 1 
‘ nolrt netary tial tien hetween t} eto } i+} eto the ( 
Vr ite Sector made fr the [hk tM ‘ | t n curre 
and coin holdings, therefore mes that all government 


1007 7 
coin held by the Private Sector JAPAN Population +++ 70.0 million 


54 84.2 million 
» Commercial B ir ling the Rar ar ‘ 
Deposit Money Banks: The m | Bar j iding the Ba f EXCHANGE RATE Official buying and selling rates are 359.20 and 360.80 


These are shown separate inder and deducted designated payments (imports basic materials for export goods 
total liabilitic he of Ras Dy Sterling and dollar earning entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
Bank are summarised below the exporters only non-sterling and non-dollar exchange. 
Caan a ~y oy ane a For an historical summary of the exchange system, see the No- 
Founian Asset } 2 11 vember 1953 issue of International Financial Statistic 
y 
‘ Augu 1952 and pr to 1949 holdiz the Ministry 
ntrol f Other Banks: HKeginning Ju 19 banks were 
é International Trade Frade statist re ed i pul 4 gain pert ted t foreis ex inge on their own account 
artificial Israeli px nds at the ¢ lant rat Short-term Assets in the U. S.: Deposit nd t-term dollar 
lata are intended measure the fore exchange 
i the foreign exchange expenditures f t Isr ires Ral ND 1 BALA ( PAYMENT Value of Trade: Data are 
s ' h the distribut f port er « t i excl e of silver | 1 coir In postwar data, reexports and 
fy efor exportea at actu rate I} figure rac reimports are thr gh 1949 Private trade was resumed 
led to measure the national currer ré t f ex ter t n September 194 Volume of Trade: Derived from the indexes of 
‘ tional currency expenditures of ters, ! ef the t unit value of trade. Volume of Exports: With 1949 weights. I Prior 
xporta ¢ titute 12 to 30 percent of t and to lf rrent we In 19 Raw silk: 5,868 net metric tons; 
current data are available « t t ‘ ent that ‘ Cotton fabric 59 I } re meters Volume of Imports: 


+} difference, primat yifts abr T ta refer to t Current weight 

“4 
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1949 1950 1951 1952 1953 
Goods and Services 16 4 70.2 i933 226 2 
Importa, fob 1.686 € J ¢ 
Other (net 40 ¢ ‘ 
Private Dona 40 431 15.7 27.0 211 
Private Capital 5.4 37.5 17.4 
Official Donations’ 516 3 361 3 155.1 5.4 
Official and Bank Capital 196 2 ‘64 9 372.0 262.48 221.3 
Long-term capital 
Gold and dollar 
IMF and IBKD 
Other 1 2 2.4 i 
Short-term capital 
Use of IMF resources (net 62.4 
Other liabilities 42 
terling balances (increase 156 ‘ 
dollar balances ame ‘ ‘ 
Other fore asseta (ir an 14 i i 
Monetary gold \Cremne 14 11.9 ‘ 
Net Errors and Omissions 17 7 ist 1.6 
Goods purchased in 19 it UN f es und the special | ‘ ement fj gram are 
included in “Government, n.i-« aid 
ASSETS THE BANK JAI Assets: eet total 
uncalled capital 
ASSETS OTHER The Other Banks are “Ordinary Banks 
including through 1944 those Formosa and Karafut 
August 11, 1946 the assets and liabilities all vere split into 
(1) “New account representing in gene th ‘ } ild not 
require revaluation; and “Old ac int representing t e 


which were expecte 1 to be revalued I Data on Other 


Har begin 
ning 1946 refer to the new accounts on 
Assets transferred to new accounts « ted primar of cash» 
deposits with the Bank of Japan, deposit th and ins to financial! 
institutions, and National Government and municipal bond 
bilities transferred consisted primari f free dey ts and certain 


restricted deposits (see curren note) and borrowings from the 
Bank Japan and other financial institution April 


1948, the new and old account vere COr idated 

Total Assets: Balance sheet total le nierban and contra a int 
Domestic Loans and Investments: Non-Government: 
mall amounts of local government and government guaranteed 
ecuritie Cash: Beginning 194% r Ban } ling f cur 
rency plus bankers’ deposit th the f Japan. 2 Prior to 194 
includes checks and bills held by the Ban 


CURRENCY AND DEPOSITS 


Currency: Betwee 
1946 all Bank of J: r I 


pan note ert 


limited t 100 yen per pe 


n March 2 and March 9 
rendered for 1:1 conver n 

The balance was 
Deposit Money (net) 


into new yen notes, 


deposited restricted account 


to exclude chee} and matured }t n pr ‘ of collection. Current 
Deposit Demand deposits, subject to check, of business, ind 
viduals, and foreigners with the Other Ordinary Dey 
Pass-book deposits, payable demand, business, individual 
and foreigners with the Other Bar lime Deposits: Of busine 
individuals, and foreigner th the Other Ban Covernment 
Deposits: Time and demand deposits with the Bank Japan and 
Other Banh 

GOVERNMENT FINANCH Data repre ent tra To n if the Cent 
ment Hott y err er evenue ‘ er ire ‘ ‘ } 
the inclu nin reve ext f Jay nese pu une 
the governmer ‘ pur ‘ ‘ le f 
enterprises, nd t the the or v ‘ 
governme! Revenue: Ir yall n yer 
from the exchange government curreney beginning September 
1949. Net Borrowing: Yen and Yen Debt: D epat etwes 
the periodic increase in del ir rresponding Net Borrowing are 
due to the inclusion in the det data bond j iin ma ny cert 
non-cash payment nd the fers ‘ ‘ een the f ‘ j 
government debt instruments and their cash proceeds. Yen debt 


PRODUCTION 


IMF (68.8 May 1953) not for Net 


Borrowing 


NEY AND CaPprTraL M Kr | Rediscount Rate of the Bank of 
Japan has been 5.84 per cent October 1951. Changes have 
been as follow er « t 
Date Fatablished Hate lbate Established Kate 
1936-—-Apr 7 1 29 194m 4 
1946--Oet 4 if J 61 

19 a4 
Share Prices: Weighted average price relative moving base 
chain-linked to August 194¢ 100 Based on quotatior nl 
Compiled by the Toky ck 


BS AND Wa Wholesale Prices i nT 
by June 194 M 194 ‘ w Tl to Lo4e ‘ ted by the 
average sales values of June 1947,/M 1948 and 1952/1934 Unit 
Value of Track Indexes for \ 1950 made with “Lede 

formula’’ with 1954/36 as the base of the Laspeyresa element 
Indexes for 1948 and 1961 represent changes from those years 
lated with 1949 weight nd 1950 weights, reapectively I Indexes 
for 1937 and 1938 computed | r ving ero weight Cost of 
Living: We ghted according linked with the 
former series January 1946 through 1950 
weights 1 according to 1948 family budyet I Prior to 1946 we ghted 


according to 1954/1926 family budget Wages: Monthly earnings 
in manufacturing establishments of 40 or more workers I Prior to 
1945 daily earnings in industry 


Manufacturing and Mining Production 

1934/3 Agricultural Production: Quantities valued 
prices. Does not forestry and fishing. FAO Index 
1934/38 


National Income: At factor cost. Distribution of National Income 


factor cost billions yer ear beginning April 
Income fror 
‘ prises ‘ il 199 
Rent lends { 68 
14 ‘ 
“4 
Net 
Tota 
Calendar year 
National Income by Industrial Origin: At factor coat (in | ona of 
yen; year beginning April | 
1949 1950 1952 
Tre 
I 
Gross National Expenditure: rket price yen 
year beginning April 
193 194" 1946 1961 1962 
1.142 
Gr { ‘ 4 1.244 
ere ‘ “17 708 
th , 4 444 


i nat hell} IRRD nin Anonet 1059) and 
= 
1949/60 aa 19 1961 102 19 
‘ 
9 
aye 21 i 


Bank Mexico official buying and selling rates are 
12.49 and 12.51 pesos per | d r wit ithorized banks per 
mitted to ake exchange trar ct ! t ny rate at or between 


these limits 


GOLD AND FORKIGN Assert tank of Mexico: Foreign Exchange: In 


cludes so-called gold tranche IMI the amount 
Private Credit Institutions: Comprise the [ t and Savings 


and other banking Short-term Assets 
the S.: and short-term dollar obligations held for 
Mexican account, as reported by all | 
TRADE AND THE BALANCE PAYMENTS: Imports: Monthly data 
imports into free trade areas, about 10 per cent of the total 
AsseTs THE BANK 
foreign exchange 


Foreign Assets: Gold, silver, and 


AsseTs or OTnen Banks: The Other Banks are those referred to in 
Mexican tatiatic a “Deposit nd Saving Har " Cash: 
Currency holdings and deposita with the Bank Mexico. The 
foreign ete data, however, are those of all “Private Credit 
defined above 

CURRENCY AND Deposit Money: Demand business, 
individuals, and with the Other Banks, and small 
amount with the Bank Mexico and other financial institutions 
Time Deposits: Time liabilities national currency business, 
dividuals, and foreigners with the Other Ban Bank Debits: 
Debit busine foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institution 


to demand deposit , individual 


MONBY AND Market Discount Rate: 
of the leading banks of Mexico City for commer 
Discount Rate the Bank Mexico been 
June From January 1941 June 


Prior to that it was 3 per cent 


Average rate 
il paper of up to 

year maturity 
50 per cent since 
1942 the rate was 
per cent 


Share Prices: Weighted aggregative index, with moving base, chain 
linked original base Based quotations Mexico 
City. Compiled Nacional Financiera 


BALANCE PAYMENTS Mexico (In Millions Dollars): 


1949 1950 1951 1952 1953 

Goope and Senvicns 
Exports, fob* 467 4 6 646 6 667 6 697 6 
Importa, eff 632 ¢ ¢ AKA 2 29 0 826 6 
Trade balance 65 2 171 6 e248 7 
Foreign travel 133 3% 166 2 i f 178 2 162 1 
Inveatment income 66 # 6% 66 4 86 6 70. 7* 
Other services iv y 10 29 9 
Total 41 8 11 48 9 107 4 

PRivaTe Financine 
Donations 16 16 1 6 
Direct Investment 14 4 46 6 67 &7 0 67 
Other private capital 20 ¢ 244 46 2 40 11 
Commercial banks’ assets (net y ¢ 6 
Total 2 1 65 9 69 
Ner and 7 Hi 9 49 7 


Cumunative Total 
OFFICIAL FINANCING 
U. 8. grante 24 18 18 


Long-term capital 
Export-Import Bank, 


and other loans i 2a ¢ 
Official repayments 4 8 11 2 
Short-term capital and mone 
tary gold 
Payments and clearing agre« 
mente (net) f 48 114 
U. 8. Stabilization Fund Loan 
(net 
Use of IMF resources 
Other, net ) i6 3 ‘ 60 3 46 6 
Total 7 1 48 si 7 
' Pretiminary Including nonmonetary gold g reinvested earnings 
* Eacluding reinvested earnings and movements ir ter company accounts 


INTERNATIONAL FINANCIAL STATISTICS 


PRICES AND WAG! Wholesale Prices: Weighted average of prices of 
commodities; prior 1940, commodities. Wages: 

anuf turing 

anulacturing 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1935/39 = 100 

146 1960/61 160 1961/52 161 161 
National Income: factor cost, including remittances Mexican 
migrant workers from abroad 


National Income Industrial Origin (in billions peso 


1939 1946 1947 19445 1949 195 


Ay tu fishing 18 4 4 9 72 7 49 
M ) 1.47 1.78 
Ma a ring 4 61 49 5.45 6.97 
‘ ‘ 69 61 
wi sale and retall trade ‘ 64 9 00 11.79 
Franeport 145 1.84 
Governr : 1.24 2 1.78 2.08 2.67 

Tote ‘ 6 5A 41.26 47 


NETHERLANDS: Continued from Country pages 


International Trade: Beginning 1954, customs data exclude gold and 


silver. For earlier dates data are adjusted exclude small 
mounts gold exports and imports and include small amounts 

ver. Exports include only those re-exports that have previously cleared 
cust Imports include direct imports for home use 
withdraw from tor warehouse 


ade are consistent with the 


data value trade The volume indexes are Laspeyres 

lexes weighted by unit values of 1948. The price indexes are Paasche 
ndexes derived commodity groups from the indexes volume and 
total value. P he indexes me » the change from the base year to 
each date with different weights, y those of the current period, for 
each compar Hence, the do not ire ch inges from one period 


the next the extent that there has been any change the composi 
tion trade between those periods. Changes composition are espe 


likely affect the indexes for quarters and months, The data used 
for the construct the export and import indexes included about 
cent the value exports and imports 1948 but only and 
er cent, respectively, in 195 To adjust for this change in coverage, 


Paasche price indexes obtained for each commodity group are considered 

rements the price change all commodities belonging 
volume indexes for the group are 

adjusted make the product the price 

ind quantit ndexes for each group equal the index the total 

1@ Of Exp or imports for that group For alternative methods of 

Entries for 1937 


idjusting trade indexes see the notes Belgium 


PAYMENTS: The data are summarized from the IMF 
Yearbook. The export and import entries are smaller than exports 
and imports owing the subtraction freight and insurance from 

ports and imports goods received 
for refining or processing without change of ownership 


BALANCE OF PAYMENTS OF THE NETHERLANDS (Jn Millions of Guilders 


First Half 


1951 1952 1953 1953 1954 
Coods and Services 90 1,470 1.429 
Eaporta, fot 684 O38 1.650 4 
Importa, fot O69 O68 7.870 5 4 
Tranaportation: credita 14 
Transportat ebits 47% 449 240 298 
Investment ‘ 217 
(ithe et 4 a4) t 176 
Private Donations i3 a3 115 34 10 
Private Capital 201 103 23 64 173 
Oficial Donations» 197 48 17 1 
Official and Hank (Capital 436 2.196 1.429 940 “47 
Long-term cay 
‘ tra al repa enta he Nethe 
ands 114 264 
19 “4 19 
2 94) 151 169 54 
ring agreements (net 2 g 254 153 238 
IMF res os 104 182 
131 #1 9 
r eune 99 154 263 49 
nerease 10 876 736 270 151 
Net Errors and Ominasions 150 7 166 135 a9 
Not f mparable with data for full year 1953 
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refer to 193% 


Government Finance: Data represent a cor hat i central govert ASSETS OF OTHER BAN} The Other Banks e the eduled Bank 
ment cash account Net Foreign Borrowing includes drawings Domestic Loans ted 
to the « interpart fund set nder the foreigr j vr Foreigr n millions of Rupee 
grants were le led t r e fore exct ye re irces nd not 1982 1945 
domest er ent finance and were therefore tehe with de t 

Dee Mar June Sept 
to counter tf estic f nee ter ed to the goverr 
ment when counterpart de t e withdraw The Use of ¢ te a4 
ere es re rted ne tive. He ethe differe © be eentt i} ‘ 
erviees f 61 
Grants Received measures domestic finance during the period. Othe 
Operat Net Change n ent Ac t the er Unclaas i 
ment wit ver ant enter other i the 
i nee f tax rece ts ¢ ected n bel f of lo« err ents t 
corre out ment 1950 Cash: Currency holding balances with tate Prior 
guilder ) ‘ esenting the gover! ent } August 1951 inelude indian curre 
foreign exchange re ting fr the guilder de t 1151 ‘ 

enting the settlement of the government's ¢ ! n Germar ! ! CURRENCY AND Deposits: Currency: Prior to August 1951 an unrecorded 

nection with gold confiscated during the war umount of Indian currer circulated ‘ tend bn ed t 
total about ¢ mn leposit VMloney Stat Hank 

National Income: The dat re collected by the UN but re embled Depo 

nd other JF lat For th nur @ the ints have hee re yuped ther resident I Prior t April 19 t 
to approximate in the first three entries the nflationary fart foreign central bar ind government 1 ternat i yaniza 
nveatments. the government deficit. and nr te inveatment tion Other Banks: I | \ 1 19 ter-banh 

Net Foreigr veatment re ted here ide et fact af le posits Government Deposits: ‘| ‘ ‘ ‘ t t! 
broad and hence t «¢ ta the } nes : i 1 wer . the State Bar tank Clearings: Tot ired at all 
reported in the | nee f ent The ¢ ‘ ent earing ise Cle } ine t tt 

reported here ich rver th that I} tatiet entr ar sn), 1 Ra July 

194 Februar 19 ind Mare} ‘ 
ment finance pr r hye e the ; er ent int n the national t 
neome statemer while ering central and , ernments, exclude 
the eanital exnenditurs enternrias whieh (GOVERNMENT FINANCE: sccount re ed t est tea f 

Private Investment | Kpendit ‘ The data rey ted here n ] el el ‘ ea 194 
ment revenue e larger than th e reported in the JF G ernment efer to the period A ist | 4 R | i, 1445 onl 
| 
Finance data owing to the inclusion in the natior ! e data of the Monetary Operations: 1949 and 1950 data represent ‘ n hold 
refer to 194% tan rupee Other Operations: t the net 
n of v r j ‘ the } eat m for 
financing transact with gove ental type 
NEW ZEALAND: Continued from Country counts 

broad and hence, conceptu should almost equal the AND Government Bond Yield: Yield 
on good nd service reported in the | nee of | ment nee the turity of per cent | ! fi Treasury Hill Tap Rate or 
ean ber le. but the dat ‘ t | ree The G err ent Defieit rate rior tot ver ed 45 per cent pe nnum for Jul Joven 
reported here the net current and count entries (except ber 194 per cent for and .71 per cent 
borrowing lefined in the national ir rye ' of the central j for J 19 Cotte ‘ were ispencde fror Lees ber 194% to 
mI | government nd the « t expenditure f yovernment August 19, 1949 and fro eptember 30, 1949 until Jul 1963 
enterprise In the ¢ ilation, transfer yj ment re cluded ir Discount Rate of th Bank of Pakistar } per cent nee July 1, 
expenditure The government deficit and the figures government Money Rates: Interbank call loans 

nue pprox ile yree with Ik (,0Vve ent Finance lata 
nning in 1951 Data entered in the « . for 19 refer t the PRICE In rupee er metr ton in 1950: Cotton #9 F Punjab in 
ear Apr 1938/Marech 19389 Karach ‘ f cutie ; Jute Middle white raw in 
Nar ny ‘ f export dutie 


PRODUCTION: Agricultural Production: In thousand met 


PAKISTAN Population Cottor H4; Jute, 1,090 FAQ) Index (195 4 100 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


may t ide by authorized banks at fixed offic buying and selling 
rates the ind sterling and other sterling area 
at rates sul t to small dail variatior for other currencies : 
Quotati ns for the non-sterling area currencies tend to follow the Virwt Half 
rates established for these currencies relative to the pound sterling 
the London market and their fluctuations are therefore confined Goods and Service 
to the limits of approximately of 1 per cent either le of 
py ‘ ao ¢ 
their par value Tra 
GOLD AND FOREIGN ASSET Short-term Assets in the U.S Dey ts ‘ i4 , 
and short-term dollar obligations held for Pakistan account 
reported banks the New York Federal Reserve District Other 
I Deposita only in 194% Prior to 194% data included in India » 
Private Donations i653 in 7 
TRADE AND THE BALANCE OF PAYMENT Value of Trade: Trade Private Capital ».¢ 66.8 
defense « on government account ia not in ided Beginning (ficial Donatic i ‘ i* 16 40 & 
January export nelude export dut He 1950 tot (ficial and Hank ¢ apita “73 9 mt ot na 9 
overland le is included; | to 1950 ‘ 1 trade t i 


ade I r ria 
India onl 1947 (August 15-December 1947) 
amounted 217.6 and importa 44.2 million rupees, exclusive 


trade with India 


ASSETS THE STATE Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department Domestic Loans ‘athe . f 1 ’ 


and Investments: Government ng 1952 excludes invest me 
ments of the Banking Department h are reported together with Net Errore and Omiasion 7 i 2 
balances held outside Pakistan under ‘Unclassified Assets Mised fob « f 


VIII, 
ric tons in 1950 
At 
4 
Lia P 
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INTERNATIONAL TATISTIC 


Crude Petroleum Production: thousand metric tons 1948 
PERU Population 4. ; National Income. At fact ta est ily produced 


EXCHANGE Kat! A trar t e conducts : ictuating free Gross National Product by Industrial Origin: At market prices (in 
rate abyje ) i z ia ‘ ete e mi I 1947 1948 1949 1950 1951 1962 
of ) per | ey ‘ ‘ 2.369 
There are two free rate rate for negotiable « ve certif te ‘4 2 4 
percentage of their « port proces it present 100 per ce t of the 6.8 624 4 ), 866 
proceeds dollar and sterling exports and per cent the proceed 
exports Argentine pesos) for negotiable exchange certificate Gross National Expenditure: market prices soles) 
Designated imports and certain non-t trar set 
tled with Settlement all other transactions requir 1962 
exchange purchased at the draft rate j ‘ ‘ 16, 0638 
For an historical summary of the exchange rat tem see phd . aa 
March 1953 issue of International Financial Statiatu snd n 761 
644 653 ? 
vy 4 6 
GOLD AND FORBIGN ASSET Short-term Assets in the U. S.: Dey ts 
Fi and short-term dollar obligations held for Peruvian a int, as ; a 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Latest months 
not adjusted exclude gold. Imports for hor Volume 
thousand metric tor 1948: Cotton, 51.9; Sugar, 
Petroleum, 1,033; Copper, 17.7 
‘ 193 1.4m n 
Assers or OTner BANK The Other Banks are er | banks PORTUGAL Population | &.6 million 
including branches of foreign bat Cash: Curre I lings and 
re deposits with the Central Reserve Lar GOLD AND FOREIGN ASSET Short-term Assets in the U. S.: Deposite 
CURRENCY AND Deposit Money: Demand business, and short-term for Portuguese 
individuals, and foreigners with the Central Reserve Bank and the ported all Credit from EPU: Cumulative 
Other Hanks Government De posits: Dey t the Government total edit ¢ Cl. tabi European Payments 
with the Central Reserve Bank. Bank Del demand 
J i for i+ 
deposits business, individuals, foreigners, and Government 
with the Other Banks TRADE AND THE BALANCE PAYMENTS: Value Trade: Exports 
iced and for home use 1938 
MONBY AND CAPITAL MankeT Government Bond Yield: Current yield exnerta ere unde ed fror ) to 30 per cent because of the use 
the per cent Unified Debt bond prior 1943 the officia trade statistic Net Surplus with 
per cent Internal Consolidated Debt bonds of 1914 Discount Area: N« ft irpluses and deficits as reported under 
Rate of the Central Keserve Ban per cent e November Eu pean | en EPU) and Intra-Eur in Payment 
18, 1947 Changes have been aa f : n per cent ores 194 nd 1949 Figures include capital transactions 
Date Kate provided the agreement Deficit for the last quarter 1948 


million dollar Data cover overseas territories 
Share Prices: Original base Based quotations 
Lima ASSETS THE BANK PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal Domestic Loans and 
PRrict Cotton: Unit value of 1948 export » 64 es per metric ft Investments: Government: Incluce yme non-government obliga- 
PRODUCTION AND NATIONAL INCOM! Agricultural Production In tions prior to April 1946 
"FAO 5 9. 100 ASSETS OF © lhe Oter Banks are all “Ban sand Ban ing 
re 1949 126 1960 i 1961 140 Hous except the Bar f Portugal) and the “Saving sank 
CURRENCY AND Deposits: Deposit Money: Demand deposits business, 
individuals, and foreigners with the Bank Portugal and the Other 
BALANCE PAYMENTS Bank Government Deposits: Deposits the Treasury with the 
1960 1952 Bank Portugal ides ECA funds 
GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
= importa, fob other data fr ed a int Ca i payment and lection 
Other (net "68 ‘ 7 "8 6 if they are effected during the year or the one and a half months 
printing offices, forests and water supply services, and the share 
Import colle 9 ) (state railways, post office, telegraph and telephone, lotteries, and 
held through banks The General Dey Credit, and Provident Revenue: 
Private dollar balances receipts Ordinary and Extraordinary Accounts not 
Official cluding surpluses from previous years charged official accounts 
Official and Bank Capital 90 ‘ of current revenue, less receipts from coinage and interest on 
Lae capital government bonds held the Government Figure for 1951 ex 
tome tion to IM} cludes ERP Counts rt Fund release of 68 million escudos. Ex- 
penditure: Total payments Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses previou 
Commercial banks’ years, and excluding interest payments for government bonds held 
Gove ent and Central fore the 
MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
A M tary gold ‘ 4 of all perpetual bond iving varying contractual interest rates 
i Net Errors and Omiasions aa 6 6 ¢ u9 af computed | veighting the elds of the individual bonds by the 
prime domestic is. Discount and Rediscount Rates 
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1955 


VIII, 


1949 1950 1961 1952 1953 
Geods and Services 3,541 924 452 
Met tas 
t an area 
Fx ta, f ‘ 1.64 
ta fot 
Tra a surance 
I atment ‘ 
( et ) 
()vermena te t 
Importa, 
Private Donations 716 703 61 ”% “0 
Private Capital 159 433 a3 
Official Donations 119 
Official and Bank Capital 1.505 859 2 050 462 2.061 
Other 
terr eal ta 
Liat 
EPU credit balance eam ‘ ‘ 
t dollar amn ane i j 
Other foreign asseta (increane 4 i 
Moneta f 156 
Net Errors and Omissions 395 534 65 39 326 
of the Bank of Portugal have been 2.5 and 2.0 per cent, re pectively 


since January 12, 1944. Changes have beer 1 per cent 
Date Discount Kediscount Date Discount Hediecount 
Fetablished Rate Kate Hate Hate 
1986-—May 12 46 1942—-Sept 8 a6 
1987 Aug 11 404.56 4.0 1945 Apr 8.0 2.6 
Mar 81 4.0 8.6 1944--Jan 12 2.56 2.0 


Share Prices: 
base January 


Weighted averages price relatives with origina 

Prices: Wholesale Prices: Weighted 
prior 1948 weighted 1926 /27 
Based on a famil budget a if 
1948, retail prices in Lisbon 


tic consumption; 
Cost Living 


1949. & Prior to 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: 1948, 


274 thousand metric tons Agricultural Production: FAO Index 
(1934/38 
1949/50 106 1960/61 118 196! 4 128 19 63 106 


Gross National Product: factor cost. Data not include income 


of Azores and Madeira 


Industrial Origin of Net 
billions of Escudos 


Domestic Product: At factor cost (in 


1934 1949 1950 1961 1952 1965 

Agr siture, forestry, fishing 6 10 11.9 18 12.4 18 
Mir ng mar ifa 4 4 
etruction 12.¢ l 4 6.2 16.9 16.7 
G ernmer 2 2.1 22 
All other 4.4 11.6 18.1 18.3 14.8 

Total 41.9 45.6 44.1 ‘6.4 
Includes health and edu r { 19 and 1963 


The current system rates has been effect since 
October 18, 1950, for Imports and from November 1, 1951, for 
exports Import rates are as follows 

Kate 
pesstas per dollar) lee 

1.22 

6.47 100 ke 

| 

excel ou as scrap 
" ip 

fled ange quire 
» D arily 

r raw materials or a manufactured goods 

26.00 A juld fuels and tobacco importa (Group F Fr 
October 18, 1960 to October 16, 1961 the rate f 
these importa was 19.710 pesetas per f folle 

( t ed free rate 40 and 60; t ape { exchange require . 
{ al ex¢ ed att ficial rates and 
! per cent of exchange requirementa for « 
importe and trade transac 

Currently 6 effective export rates exist A ba o 
21.90 pesetas per dollar applicable all 


xport proceed Most proceeds aré 1100 per cent at this rate, 
but for designated proceeds may sold the free rate 
percentage s of 10, 9% , 50, , or 90 depend g upon the goods ex 
ported with only the remaining portions required to be ld at th 
rate of 21.90 pesetas per | l ar Yon-trade transactions are 
conducted at the free rate 
For an hist al iT i {f the e hang ra ‘ ee May 
1953 eof / f 
GOLD AND Gold: Holdings the Bank Spain for its 
own account, for int the Treasury, the Spanish Institute 
I elg I t ge, ‘ Data ex ide g 1 set aside as 
collateral for private | bank | Short-term Assets in the 
U. S.: Deposits and short-ter ! obligat held for Spaniat 
account, as reported by all | I ks. J Prior to 1942 dey ta 
ly as reported by banks in the New York Federal Reserve District 
Data include dependencie Assets of the Bank of Spain: Foreign 
Assets: Include x i and foreign exe we 
E AND THE BALANCE OF PAYMENT Value of Trade: Exporta of 
e-produced ls and rta for ‘ ‘ Beginning 195 
id t r 1 Me Data are 
( erted f r 1 peset t the rate f ‘ | cent per gold 
peset 
SETS OF THE BANK OF SPAIN: Foreign Assets: Includes gold and 


C1 


MONEY AND CAPITAI 


SETS OF 


ign exchange 


Hanks are the 


ance with the Bank of Sy 


BAN} The Other 
Idings and | 


OTHER 
Cash: Currency | 


with correspondent bar 

RRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, I cash holdings of the Other Bar Currency 
rotal note ¢ n. Deposit Money: Demand deposits of business, 
ind luals, ers, and Otl Ban with t Kank of Spain, 
and total d dey t th the Other Ha 


} 
deposits Bank Clearings rh six clearing 


centers 


iy 


Discount Rate the Spain has 
been cent since 1954. Changes have been 
follows (in per cent 


per 


Fatabliahed Mate bate Fatabliahed Mate 
4 ‘ Mo Me ‘ 
‘ 1964 Ju i 
Share Prices: General index with original base January /June 
1936—100. Based on quotations in Madrid 
} Wine: Va penas wit 01.81 pesetas per 100 er 1 1944 


EMPLOYMENT, AND Agricultural Production 
Weighted index of all cor waite FAQ Index (1951 »« 100 
1949 ) i” 1961 iv 104 


National Income: factor 


EXCHANGE RAT! Offic buying and selling rates are 2.400 and 2.4256 

lira per [ : lollar nee te ber 4, 19 however, exporters 

of ecified r exporta t portantly sultanas) receive for 

their exchange proceed lit the official rate, 

variable prem im that is dependent upon whether the exchange pro 

ceeds are EPU currencies, other For 

goods except sultanas these prer j re 50, 40, and 25 respectively 

of the value f the excha ge earned For iltar the rate differ 

ential by eurrs esis in effect but the int of premiur hased 

‘ the pt ime of ex rt rather t on the hue the 

port le ‘ ynated g la not ed ‘ ent le re ibje ; 

to tax of ) or » per cent re i] of the eurrer required 
for payment 

For hit mar f the exch e rate te ee the 


LD AND For A Short-term Assets in the U. S.: De ta 
{ rt-ter r obligations held for Tur iccount, as re 
ported Credittoorfrom Cumulative tot 
f end of , mont { credit extended t received fr 
EPI Cf. t enta Union” for expl itory notes 
ADE AND THE BALANCE OF PAYMENT Value of Trade data refer t 
export { home pr joed g and | rta f home use Values 


4 
ot 
459 
Pai 
J 
xi, 
Viarch 1954 { Inter Fi tatiati 
(, 
rr 
Sty 


BALANCE OF PAYMENTS OF TURKEY (Jn Millior f Turkish I 


i949 1950 1951 1952 1953 
Goods and Services 163 110 12 
Exporta, fob 694 
te 
Transporta 
ent ‘ ‘ 
‘ 
Private Donations 16 4 ) 3 
Private Capital 23 a3 
tore 
Oficial Donations 32 153 10% 146 130 
Official and Hank Capital 53 150 
on ane received ¢ 
An zation 
‘ 
‘ 
ta 62 
Net Errors and Ominsions 45 4 
ate short-term ca f erer yen t credita received 
and extended me changes in such credits for 1 and all changes for 1949-60 are 
net errors and 
shown were stated officially to be calculated at official rate Annual 
import totals include military equipment imported under the 
Turkish Aid program, follows (in millions liras): 1947, 2.¢ 


1948, 203.0; 1949, 1950, 71.7; 1951, 12.9. Volume Exports 
In thousand metric tor in 1948: Cotton, 16.0; Tobacco, 50.8 
Quantities exported weighted unit prices 


Net Surplus with EPU Area: Net sum bilateral surpluses and 
deficits reported the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949 Figures 
include capital transactions provided the agreements. Surplus 
for last quarter 1948 was 5.2 million dollars, equivalent 
annual rate 20.9 million dollars 

OTHER BANKS: The Other Banks are the principal banks oper 
ating Turkey. Domestic Loans and Investments: Government: 
Includes amount securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts 
gold, silver, and foreign exchange 


CURRENCY AND Money Supply: Currency and deposit money, 
as defined below, less cash holdir gs of the Other Ban) Currency: 
circulation. Deposit Money: Demand deposits business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand Other Banks with the Central Bank are 
Government Deposits: Total the 
l'reasury and the Amortization Fund in gold and national currency 
with the Central Bank. December 1946 estimated amount 
representing gains from the devaluation gold and foreign exchange 
is included 


MONBY AND CAPITAL MARKET: Discount Rate the Central Bank has 
been 3.0 per cent since February 26, 1951. Changes have been 
follows (in per cent 


Date Ketablished Hate Date Established Hate 
1088 Mar 2 66 1961 -Feb 26 8.0 


liras per metric ton 1948: Cotton, 2,085; 3,627 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production sugar and wine Agricultural Pro- 
duction: Excludes livestock and dairy product Weighting system 
based 1935 /36 gross value agricultural production. thous 
ands metric tons 1948: Cotton, 67; Tobaceo, 74.0. FAO Index 

1934/38 = 100) 


1949/60 112 1960/61 194 1961/62 162 1962/63 166 


National Income: factor cost. National Income Industrial 
Origin: At factor cost (in billions of liras 


1934 ioan 1949 1950 1961 19652 
Agriculture 79 40 48 4 62 6.68 6 01 
Industry, construction 26 104 1.07 1.18 1.23 1.86 
Transportation and com 
merce 25 1.10 1.08 1.18 1.87 14 
Covernment a3 a2 $1 
Housing 2a 29 29 4 
Hanking, insurance, other 
er vices 07 2 26 26 28 47 
of world 01 06 06 
Total 1.60 7.81 6.96 8.28 9 61 10.46 


> 
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for } r f gold prod i The gold or 
ex m the ‘ gold juced e serie 
ws the erage ré rat fx 1 pr ed ring the period P 
the Reserve the etary price and sale 
r 1 at prer rice ed | juant j Phe ime data 
J 
f r and } nr nort 
r Wor ( e gre ired, and other type proj 1 to 
their relative ‘ 194% The w price series refers to greasy wool 
nd jlated t ling the v ie of gre | exports 
hy the santit f gre export Gre constitutes almost 
90 per cent of the tota 


erived {r ‘ | 
Paa ne le xe r 
different weight 
Hence, the 

to the extent that t 
between tl! e per 

irre ndexe j 

that the quant 
the ex W made ) 
the reverse the usual practice (see notes Belgium). The 
Import lex (series the import component the Laspeyre 
Price Index Home and Import good rises more than 
the serie A lex from 194% through 1952 because it includes mainly 
raw and semi-processed goods. BALANCE PAYMENTS: Data summarize 


the IMF Yearbook statement. The trade entries agree essentially with 


I} but export ré ht rer and import ghtly smaller owing 
mair the fact that the balance payments refers the Union 
plu ith West Africa 
Government Finance: Con lated cash accounts the Exchequer 
The Genera nking Fund and Security Funds are not included 
the cor latior 4 Discrepancies between Net Borrowing and 
rresponding changes Debt result mainly from the exclusion sinking 


fund redemptions from the net borrowing data. « The data for Debt to 


the wial Securit Fund ndicate the changes in deficit 


ng, 
and debt that would made these Funds were included 
olidatior ments to the sinking fund are included in the expenditure 

Tke debt i refer to the end of the fiscal year, calendar quarter, 
ind montt 
National Income: follow millions pounds for year 
ending June ) 
1945 i949 1950 1951 1952 1953 


BALANCE OF PAYMENTS OF UNION OF SouTH AFRICA (In Millions of 


First Half 


1951 1952 1953 1953 1954 
(,00de and Services 105 59 60 40 36 
bx ta, fot 281 y 288 6 154 
Ir ta. f ‘f 415 423 211 227 
netary gold (net 162 
Trane und insurance: d ‘ 43 
Investment ‘ edits 40 
I eatment ‘ ) 
Private Capital 
Official and Bank Capital 44 20 3 29 2 
Long-te cay 9 ‘ 17 
term cay 
Kepa ‘ {IMF resources i 
(ithe 4 4 2 
gn anne { Keserve Kank cane 11 
ewig eune 2 
etary ‘ 
Net Errore and Omissions 34 26 il Mu“ 
af on Net and missions 


UNITED KINGDOM: Continued from Country pages 


CURRENCY AND Currency: Monthly data are averages 
weekly data; annual data are December averages Deposits 
Deposit Money, Time Deposits Monthly date are the 

third Wednesday except for June and December when they are 

month. Deposit Money: the 

London Clearing Banks less balances with banks and items course 

collection. Data for 1937 1938 are December avarages 

weekly data. Time Deposits: and other the 

London Clearing Banks. Data from 1937 through 1945 are annual 

averages monthly data 


UNION SOUTH AFRICA Continued from Country pages 
African Pound 


GOVERNMENT FINANCE: For public enterprises, only the net payment PRODUCTION, EMPLOYMENT, AND Industrial Production: 
from the Government included. Revenue: Repayments from justed for differences the number working days: Weighted 
the Exchange Equalization Account amounting to £200 million in value added in 1948; X prior to 1948 by value added in 1946 In 
, October and £300 million in February of fiscal 1951 and £300 million thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
April fiseal 1952 are excluded. Expenditure: Includes Steel (ingots and castings), 15,100; Cotton Yarn (exclusive waste), 
portant amounts Government lending, particularly, from 1946 on, 359. Agricultural Production: FAO Index 100) 
net loans local authorities for financing residential building 1949/60 128 1960/61 126 1961/62 127 129 
millions pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268; National 
1960, 305; 1951, 368; 1952, 394; Subscriptions paid the Employment and Unemployment: Coverage under the Nationa 


Insurance Act; prior 1948, coverage under Unemployment 
Insurance Act. Gross National Product: factor cost. Figures 
for 1939-1945 not include employers’ contributions social 
insurance nor any adjustment for inventory appreciation. 


International Monetary Fund and the International Bank are 
cluded the amount 371 million pounds sterling 1946 and 
million 1947; £173 million devaluation write-up fiscal 1949 
balances with IMF and IBRD has been excluded. Issues the 
Exchange Equalization Account have been excluded follows (in 
millions pounds sterling): 1937, 200; 1950: July 300, October 300; 
1951: May 300; 1964: 300. Sterling Debt: data and monthly 


Expenditure Gross Domestic Product: market prices (in 
millions of pounds sterling) 


data showing division debt between domestic and foreign relate 1980 1962 1963 
gross debt the Treasury less minor holdings the National Debt Private 10,440 11,076 
other debt figures refer total domestic and foreign Government consumption 
capital stock issued connection with the nationalized industries, 
Data include 161 million pounds sterling 1945 representing the 

U.S./U.K. Lend-Lease settlement, reduced pounds Imports goods and services 967 
1948. Figure for 1949 includes write-up 636 million pounds Total 6.696 16,466 16,626 


sterling due sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows 


1950, 23; 1951, 28; 1952, 3. Groas National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling) 


1948 1949 1950 1951 1962 
riculture, forestry ahir ) 7 74 7 
Bank of England 810 1,628 1,774 1,718 1,728 1,489 Transportation, communica 
Other Banks ' 873 8,821 5,063 $,099 1 2,618 8,077 tion utilities 1,080 1, 086 1,166 1,461 1, 480 1,428 
All Others 14,057 14,198 14,648 Ownership dwellings 265 276 
Total 19,820 19,710 19,810 19,994 20,882 Pub and defense 
earvie 1 2, O66 2, 281 
. Adjustment for stock valua 
London Clearing Banke only. I Prior to March 1952, including emall amount of a2 126 an 
non-Government securities ‘Includes notes payable on demand to IMF and ton and residual error 
IBRD * Holdings of the Exchange Equalization Account are Included tn “All Total 10.260 10.970 11.545 12.716 18.788 146.796 


Others", not In “Intragovernmental Accounts.” 


MONEY AND CAPITAL MARKET: Government Bond Yield: per cent 
irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield selected in- URUGUAY 
dustrial debentures. Adjusted for accrued interest. series 


was recently revised but information the revision available. EXCHANGE Rates: The current system rates follows 
From 1952 data for the new series are quoted while prior 1952 Rate 
data for the old series are quoted. Data for the new series for per 


the only period prior 1952 for which they are available, 


are follows (end year): Rates 


Selling 1 90 and 2.01 Basic selling rate of | 90 plus a tax of 6 per cent resulting 


1945 3.70 1944 3.60 1960 4.11 in an effective rate of 2.01 applicable to most imports 
1946 8.26 1949 4.18 1961 4% Importa of coffee, tea, sugar, potatoes, flour, wheat, 
1947 8.63 tobaceo, drugs and chemicals, luels, and « few other 
goods are exempt from this tas 
Treasury Bill Rate: Weighted average tender rate all new 3-month Buying 1.604 buying rate tax one per cent 
bills issued. Market Discount Rate: 3-month bank Applied portion 
‘ j iddle ay | ‘ proceeds and to total of other basle exports 
Call Money Rate: Averages daily middle spre rates London wheat, hides Weel 
Discount Rate the Bank England has been 3.0 per cent since washed wool, rice, and canned meat 
May 14, 1954. Changes have been follows (in per cent): effective rates only partially rate 
below) 
Date Fatablished Rate Date Fatablished Rete Other Rates 
1932—June 80 20 1961-—-Now 2.6 Rell! we P other o 
Oct 26 20 1964—May 14 a0 260 Rate of 2.46 plus « tas of 6 per cent applicable to most 
importa classified as non-essential of luaury goods 
8.36 Rate of 2.46 pilus « surcharge of 90 peece per US. dollar 
jlicable to automobile importa Rate established 
AND Unit Value: Annual data for 1952 weighted 1964 
quantities. Monthly data for 1953 and 1954 from a selected — Buying | 76 Rate of 1 78 lene « tax of one per cent applicable to exports 
weighted 1953 quantities. All other data with current weights house and 


Freight Rates: 1951 weights. Prior 1952, 1935 weights 


Cost Living: Weighted consumption pattern the whole Rate tax one per cent subsidy 
1950. Prior January 1952 weighted family per dollar applicable leather and 
pattern 1937/38. Data for 1939 through June 1947 

are adjusted the London and Cambridge Economic Service 

agree with the level retail prices reported the White Paper number special rates, resulting from the surrender exc hange 
National Income and Expenditure. Wages: all partially the 1.519 rate and partially the 2.35 rate are 
activities. effect follows 
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1949 1950 1961 1962 1963 
and Nervices 49.3 749 9 70 6 
Eaporta, fot 2 
Foreign travel: credits 4 Th ig 4 
Foreign travel detite 2 1.9 
In veatment eome credita y 
In veatment me debite 7.1 l 4 
(net 1 ¢ 2¢ 
Private Donations 14 16 2.5 24 2.4 
Private ( apitel 20.0 10.0 67.4 4.9 
Official Donations 2 2 
Official and Hank ( apital 14.3 66.9 657 31.7 57.9 
Long-term capital 
4 1 9 
Ar zat 
(ther 
Short-term capital 
Payments and clearing agreer a ‘ ‘ - 
(other a on ‘ 
(ther f gh (incre 
M gold ‘ 
Net Errore and Omissions 17 19 3.6 10.4 16 


Percentage 
Kachange Sold 


Effective Hate at the Kate of In Effect 
pesos per dollar 1519 2.35 Since 
Washed woul i « % 10 Feb 10, 1963 
W ool topes and by-products ; Fe 4,19 
2 20 42 Feb 9, 1964 


Additionally, since August 1954, exporters of rice and linseed oi! 
receive a direct subsidy on their exports in addition to pesos at 2.35 
per U.S. dollar Prior to August the effective rate for linseed oil wa 
1.78 and for rice 1.90 pesos per U.S. dollar 


Quotations for the free market rate are obtained the form 
range rates which the upper limit quoted 
Financial 


For an historical summary of the exchange rate system see 
the September 1954 issue of International Financial Statistica. 


GOLD AND Short-term Assets the S.: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported all banks. Prior 1950 reported banks 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949 Prior to 1949 deposits only 


TRADE AND THE BALANCE PAYMENTS: Value Trade: for 
latest months include some gold 
latest months inciuad ne gol 


Volume Export: thousands metric tons 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5 


ASSETS THE BANK THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals k inter-departmental 
accounts and the loan the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits Other Banks: 
Rediscounts the Bank less rediscounts. 


OTHER BANKS: The Other Banks are all domestic banks and 
branches foreign banks operating Uruguay. Total Assets: 
Jalance sheet totals less inter-bank transactions. 


CURRENCY AND Deposits: Time Deposits: Bank the Republic: 
Includes judicial deposits. Government Deposits: Deposits the 
Treasury and government agencies with the Bank the 
Bank Debits: Debits demand deposits business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other 

MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 

per cent Conversion Loan, Series 1937 due 1974. 


Wool: Merir greasy, 1,935 pesos per metric ton 1948 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
in grease), 65,317 metric tons in 1948. FAO Index (1935/39 = 100) 


1949 119 1960 121 1961 126 1962 129 
National Income: At factor cost (Millions of Peso 1943, 523 
1948, 1,333 


INTERNATIONAL FINANCIAL TATISTI 


Prices Major World Trade Commodities 


N tac » 5 
Notes Series Pages 22-25 
ITIES EX PORTED PRINCIPALLY BY UNITED STATES ANI \ Katee Paraguay : 
United States | fot United States. | f 
‘ Cuba 
United States. M ‘ arke Fuypt Manila Dominican 
dutie Mesico. 1 { e of on 
f t { at 
‘ 
Puwu phite jis bleached Canada Exports, f.ot Sweden Pay ta 
‘ York ba f 4 
if 
Towa United States. Wa { ft Turkey t va fox Philippines fo 
WHEA The max International Wheat Agreement (IWA) 
“ M amt \ ( Philippines Ceylon {a sod tases 
Qua fer IWA we er cent and 54 per es world ex f i lu ‘ 
‘ ‘ nited States iw 
f ‘ weighted anitit i, Ka ( y ‘ 
are ending aten export ler TWA 4. Pakistan. M f ge grad 
free market { ‘ A us 
On August 1 the subsid wan jcenta Canada fanitoba, 
b. Fort W Port A ur. IWA ‘ on, and 194% 
refe to tracts | ed yd ‘ IWA « 
Australia heat i ox ‘ “ee ‘iw - Philippines 
I t guat 1949 ox f Australia. | 
tex | x I ‘ ending 
Australias ataide TWA, f Jucer ata Kick: Burma. Hang gove for white 
‘ United States “ 
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FINANCIAI 
Notes IBRD and Government Bonds 
Notes Series Pages 38-41 
Only bonds currently serviced with full contractual inter- the price shown the London, however, bonds 
est payments present agreements are shown this table are quoted price that includes interest accumulated since 
Under this definition are included bonds which recently have the last coupon was paid. yields shown are based 
been the subject debt adjustment following default the price after accumulated interest has been deducted. 
but which have not yet, because technical reasons, started Yields per cent per annum are calculated date 
serviced under the new arrangement. maturity, except where otherwise indicated. there 
medium or, pre ferably, long term have been chosen The no definite maturity, vields are calculated to the final date 
date of maturity shown is either the date of final payment a by which the bonds will be retired by the operations of the 
ate » log ar u > vilat 
tated the loan contract or, where date stipulated inking fund for callable bonds are calculated the 
the contract, the dats by which t nKing tun i provi earliest call date when the market price | equal to or greater 


will effect than the call price. Where sinking fund payments are not 
Prices New York, Toronto, and Amsterdam represent being met according contractual schedule and the bonds 
clo ing prices on the last trading day of the ye riod, or when are therefore in technical ce fault, vields to earliest call or to 
not traded, the mean the bid and asked London maturity are calculated maintain comparability through- 
and Stockholm prices represent the prean the buying and out the table even though current vield calculation might 
selling quotations since official closing price quoted 


more clearly reflect the true yield situation. 
Zurich prices represent the last cash transaction, the mean 


between the last bid and asked price, these are not 


Where interest payments were temporarily suspended, 


are shown during the eve 
available, the mean between the bid asked price and the ields during uspension period even though 


uspen d int t payments w » ade late 
last price cash transaction ere made later 
New York, Toronto, Zurich, Amsterdam, and details all the July 1953 and April 1954 
holm bonds are quoted ex-interest and yields are computed issues International Financial 
Index Features Earlier Issues 
Introductory Notes and Definitions Jan 1954 Money and Banking 
; Eachange Rates Indexes and rate f change of mone ' Appr 954 
Exchange rate statisti n It Jan 1953 Syrian mone ind banking statist N 952 
Historical Exchange Rate Summaries Mon ipply and exchange rate Nov 1952 
Argentina May 1953 Ir Dec 1954 Mone PI and bar asset May 1952 
Austria June 1953 Japan Nov 195 Amount mposit rea ilue of money suppl Mar 1952 
Bolivia June 1953 Lebanon Oct 1953 
Hrazil Oct 19654 Nicaragua Apr 1953 Cun 195] 
Chile Dec 1953 Paragu Oct ley 
centage ne 
Colombia June 1954 Peru Mar 1953 | 1951 
Costa Rica May 1954 Spain May 1953 Changes Aug 
Finland May 1954 Switzerland July 1953 
France Aug 1954 Turks Mar 1954 
Germany Sept 1954 Government Finance 
Crreece Lh 1954 Yug lavia Mar 1954 Owr pd { gove al Ju 1952 
Indonesia May 1954 governmer Aug 1952 
Gold and Foreign Assets 
Gold and foreign exchange statistics in IF‘ June 1953 
Gold and foreign exchange 1953 May 1954 Money and Capital Market 
é Reconciliation of fore gn exchange et nterest Rats ug | 
and liabilities ec | chans 19 
World Silver Production Sep 19 IBRD a Ver eign ma 
Gold production and exports: 1928 1951 June 1952 Descriptive note July 1953 
and the Balance Payments 
Revision price and trade distribution Oct 1953 Prices 
Balance of | ryments { the United Kingdor 19 53 May 1954 Real price P ior world trade itis June 1954 
A review of the Canadian balance of payments, 1949 . 
1952 July 1953 Area average {I ! ir price indexe Aug 1952 
Quarterly changes in the “Dollar Gap 1947-19 Apr 953 Changes in price relationshiy nee the devaluation July 1952 


Page 226 


Sources. Statistics are derived mainly from official pub- fiseal years other totals for months that not 
lie ili or the respective countrie from direct cor with calendar eal Hut i Case the montl in 

munications from the countries, and from other 
Where data have been taken 
ource the source is named in the Country Note Statistic title and 
cost living and employment are obtained from the ymbol 


Internationa Labor Office; the e on foreign trade, wholesale ed to mark 
price production, and national income are obtained mainly The 
fro! the l'nited ilior Those ol price ind vield of hat con 
government securities foreign markets are provided ymbol 
the International Bar for Reconstruction and De elopment the note 


published the articles: “IFS Monetary Survey 
Janua! 1955; “Gold and Foreign Exchange Statistic in 
1953; and “Revision IFS Price and Trade Distributi 


n wi } 
lable October 1953 Specific information is given or ) whieh 
most eri count! hy country, in the COUNTRY OT] 1c | ) i i i ) il 
the mbo ppeat on the tithe ne 0 nent the 
onunentr 1 hie rele, to obser 
production, emplo prices, volume and unit value 
ation that 1 ray ni ( ilif the meal of the ad 
{ | mbo refers to technical observatior or observa 
Old ( nited apply to tne eorre por 
ing eri in International Financial Statistic except a 1O whose qua iLative importance | i | bo 
‘ 
noted in the Cot rmY NOTI mark point na iy be of interest to those using the data 
for economic analysi Hollow mbo mark point likely 
Units. ly ‘ ormerwi e indicated, year and 1 onth are to be of intere t only to those concerned with the technical 
Gregorian calendar years and When used, fiscal facts the compilation the data 
year or years and months in other calendar are indicated 
Charts. Quarterly and monthly entries for important 
and the data are own under the calendai ear or mont 
erie in ¢ ire hown on chart The Lif 
including the larger part the time period covered the 
logarithm ind are the ame for a ectiol ind for all 
data Data for ears ending June 30 are own as of the 
countrie Ope thereiore mean imilar rate ol 
calendar year which the year end word 
chanyve throughout the hoo here ure Lwo exceptior to 
ised to expre 1.000 1 ior 
, th (Owing to their large seasonal move en the trade data 
Symbols. dash used indicate either that figure are log seale more compressed than that used 
is zero or |eé than half the final digit hown, or that the item for the other seri kor yovernment finance and national 
called aid not exist non-availability data income tend available and 
dicated | dot \ hypher ised bet weet! or omewnat u rrentl ind for wh interest tie more 
il l in 
to indicate a total of the years or mont} inclusive of the the composit than in thew ear-lo-year chanye the 
heginning and ending ears or mont eg 1935-39 or chart ire bar « ris on arithmetr cal instead of line 
Jar la bare? oblidue troKke |] ised betwee eal i emer! ol the ehart i! he edyve of the page 
months indicate annual monthly average the intended ite comparison between nee 
@ars or montli nown (e.g 1935/39 or Januar Mare} vith the ena! In that positio tnose on an VO pages can 
4 
\n ot iso used when nece il Lo designate be pul side-t i 


Paye hak 


Sand: 
j 
point in the note marked with that yinbol, but one that Deere ke 
does not importantly alle comparabill of e data on 
ol tne rT these yinbo two otnet 
j 
wa 
cir 


Direction International Trade 


Pul } 
inter M onetar | 
| ‘ {) ‘ | 
re on the of countri kor t purpose of the publica 
natior pre hese the data for the 
bulletin whine Print ind ribut under 
taken the Stat Office the nited 
Mach ¢ nur table no present im! btota ‘ trace 
with fourteen 1 ind other « t} eo 
pre ent immari ( the trade of the i! j rend 
Internat al » he rele ed ort Il « lanuar ovember 
1954 data for Jar 1954 data for other 
Also included are for all other countnes for which current data 
for iryiny per od by i i i i il durit thy } 
i 
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